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'  A  CHECK  UP  OF 

YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest* 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 
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im  CAMPAIGN 
PROVES  RECORD 
ACHIEVEMENT 


I  .it  'I  he  Lookout  I 

WHOLE  OUTLOOK 
ALTERS  AS  SECOND 
FRONT  IS  OPENEt 


I  Markets  Were  Already  Dis- 
I  counting  Some  Such  Fav¬ 
orable  Development 


tunrujiua  UVtR  ;  premier  King  Finally  Severs 

RESPONSIBILITY  IN  Dubious  Relations  With  Vichy 

MetL  lAK  ikbt  IVess  Relations  Are  Further  Me-vsed-up 

r  noculars.  Ho  trirrl  thorn  all,  re-  -  hen  Scoop  is  Handed  to  Radio  —  Ottawa  Does 

l!ko"’thoIo Charges  of  Not  Think  Much  of  Mrs.  (  asgrain’s  Speeches — 

inoFl  tlolail."  ho  ya:<l.  Executive  Interference  in  Fan.  I’rcmicr  .littery  About  Senatorial  >  acancics  — 

The  Ka^iics  tiiiiud  out  to  hr  caster  Bomber  Program  m.,..  /•_<  i 

.'anadian.  Herman  and  i:ngli.'h|  _  i  '  '  **tiiei  .  I<i.\  (tct  London  .Appointment 

:'a:.;o.s  ran  fccond  and  third.  It  wiJI !  |g  piRS'i'  EXI’ROPRI ATION  Hv  TE.Mrf.S 

urpri.se  many  to  loam  that  Canada  j  _ 

lew  makes  higti-powor,  high  vla.s.ii  ,  „  ^  -  .  _  ■  -  - 

lla.^s  for  .siK-h  work.  And  vvho  of  all  j  ,  ‘i  ,  .  iW:!!  /•u'*"*'  Ollaua.  —  Thing,-?  moxod  i|iiu  Uly  this  week  arniinrl  I’.-irliamoni  Hill 

loopbroyon  think  make  Iho  gh-w^  CIS.on  hut  Denies  (  ha rgos  of  Viohy  u.a.s  mnomnod.  When  iho  Vank..  lando.l  i,,  Afriia.,  the 

oTh'Dmartmon^  Interference  —  Bickcll  to  .M„orio.ms  broke  off  relations  wilU  Vidn.  afior  hmors  .stoog  - 

As  a  maticr  of  faof,  word  h.a.s  fil- i  Dead  New  (  ompany  ,  li.irl  made  Iho  latest  foot  -  kis.sing  go.stiiro  for  their  real  ho.'-'so.s  and  h,i  l 

orrVback  from  Kngl'and  that  from;  - -  '  oo!  g  ngly  lirokon  relations  wilh  fncle  .Sam.  'Ilr.s  of  ,oiir;e  .show.d 

dOiNailghton  dovMi,  Iho  offieers  at';  _  Sov.ial  t  oitc>i>oiiiI<-b,-.  ,  Viehy  in  il.s  true  color.s.  namely,  '•yellow,”  Anyway.  I  he  Si.ucs-  an  i 

ike  Hie  Canadian  made  .-turf  better  I  Olt.-iwa,  ^  A  new  high  on  giwern.  ,  Viehy  .vlopped  speaking.  Then  the  seene  .sh.fled  lo  Mr.  King.  Whai 
hail  111  '  Britii  h.  Thev  I  ke  the  ;  long. mess  was  evi,len!  '';l  ill  s  I  „ould  he  do? 

•nnaM.n  tj?nkK  hetlo’-  lliail  |  he  "ook  \\  lioti  aiinounc.-nieiil  v\  a.s  aia  I,  i  •  ...  .  .  .  . 

'rilish'  wiHi  no  ilisrcspeet  lo  .lohil  -  f''”'”  "w  neparlment  of  Munitions,  le  e.ime  out  iiiid  made  a  Malemeni  whieh  may  have  been  elear  to 

iull'  But  Hiev  still  prefer  Johnny  I  and  ,Suppl,\  of  llm  ofopoe)  r-..  who  know  Mr.  King,  and  w  Inch  vowed  m  the  I  ght  of  .suh.sei^uent 

'aniiek  equipment  That  dagger  proprialion  of  the  Malloii  plant  Ni  '  events,  v.  as  eoii.sisl  ent  with  llin  eoiirse  he  h.a.s  been  following,  hut  it  w  .as 
loinl  im  toward  Berlin  -Ihey  want  tional  Steel  Car  Corporal  ion  l.tl  "ul  so  elear  to  ol  hers  to  Jiiflge  from  Hie  inlei'preial  on  iil.inl  on  it.  Vo  i 
i,  to  be  a  Made-in-C'anada  (iagger.  and  its  opeim-Qn  hy  ^  new  govern  |  rememher  how,  in  the  old  ilay.s  at  ,si.hool.  yon  wef,.  iol(|  iiiai  rerla.n 


CONFUSION  OVER 
RESPONSIBILITY  IN 
STEEL  CAR  CASE 


I»ropb  <io  yon  tiiink  niako  Iho 

LFI'ORT  MORE  UNIFIED  |  None  other  than  the  National  He-  | 

-  I  .se.areh  Department,  n  Toroii'o. 

Appointment  of  Mr.  Howe  to  |  ‘ 

Lomuincn  rroductlon  Board  MeNaughton  down,  Ihe  offieers  at' I 
Indicates  Still  (Ireatcr  Co-  like  Hie  Canadian  made  .stuff  better; 


;  ol'dinaMon  of  War  Produc-  ! 
I  tion  lo  Support  Allies  | 

j  IIJL  .SfTifj.ND  front  has  been! 
I  opeiici).  Ihal  Hie  i-veiils  of  Hie' 
I  pa'.l  week  liave  eoiiie  a.">  a  .sijr  | 
I  prise,  p.'if:ido\irally,  should  not  j 
j  be  a  mailer  for  surprise,  rtcadersi 
,  of  the  Fiutinciiil  l  imes  will  reeall  | 
I  Hint  it  li  ;is  repeatedly  been  em-  ■ 

[  jihnsi/ed  in  these  eoliimns  Dial  iiij 
'  its  irr.\  nature  a  second  front  to 
j  he  sueeessfnl  would  have  In  be  i  ; 
j  surprise;  that  Hie  .Mlied  leaders  j 
j  were  not  rnnsullin.g  wilh  Hie  col  i 
j  umnisis  .and  eommenl.'ilors  but 
I  '.villi  their  own  military  experls— | 
and  seerellv.  Mr.  Cliurebill  and! 

:  Mr.  noo.sevell  could  hardly  lake; 

■  us  eommnn  eili/ens  inin  llieir| 
j  eoiifidence  as  In  their  )ilatts  with-! 
I  out  lellin.g  Hie  enemy  s|iies  .get  tin  ■ 

;  inkling  as  lo  what  was  going  on.! 


OHawa  —  Not  so  long  ago.  a  lit^h  mm  , 

ofricial  had  occasion  to  check  three  ClItrTI  1*111)  P  I  OP 

seks  of  field  glassrs.  A  gunner  in  the  \  I  K  «  I  I  A  K  I  A\l-I 

Iasi  war,  he  knew  the  value  of  good  «  »  UUU  VtrXfJU 

h'noeulars.  He  tried  Iheni  all,  re-  - 

fried  them,  an;!  niceked  them  .•igajn  Action  Based  on  Charges  of 

"1  like  Hiese  b.vt.  they  give  the,  ,,  .  r  •  , 

fine.si  tieiaii."  he  .'^aid.  Lxcculive  fnlcrfcrcncc  in  Lan. 

rile  g  fuiics  lumed  out  to  he  caster  Bomber  Program 

Canadian.  tterman  and  Hngli.-h  ^  - -  i 

g'a  oe.s  ran  second  and  third.  It  wiJI,  |g  FiRg'!'  EXPROPRIATION 

.surpri.se  many  to  learn  that  Canada  j  _ 

now  makes  high-power,  high  vlasC  _  „  ,  .... 

gia.'.s  for  .such  work.  And  who  of  all  L.onipany  Bows  lo  Ottawa  De- 
peopb  do  yon  think  make  Ihe  gla' -vl  cisioii  bill  Denies  Charges  of 

None  olher  than  the  National  He- |  Interference  —  BicKcll  lo 

.se.''reh  Department,  n  Toroii'o.  .  v„.,. 

As  .1  mailer  rif  fact,  word  h.a.s  fil-  i  HCitd  NCM  (  Omp.in.V 


MeNaughton  down,  Ihe  offieers  aP  :  So-rial  .  om-M-undr,..,  , 

like  Hie  Canadian  made  .stuff  better;  DHava.  A  new  high  on  giwern- i 
than  111'  BriH.li.  Thev  Ike  the  !  "a.s  evi,len!-.'d  d.s  I 

Canadian  t-aiiks  hetle"’  Ilian  i he  !  week  when  announe.-meiii  w.a.s  ;na  h  i 

Briiish.  wiHi  no  ili.srcspeet  lo  .lo-lin  |  I'''’'”  ’i"'  Deparlment  of  Munition:-, 

Bull.  Bill  thev  sHII  prefer  Johniii  |  .Suppl.v  of  Hm  i);o|.o  o  |  r\. 

CaiuK'k  equipnienl.  Thai  dagger  I  P'-opr  alion  of  the  Mallon  plani  N-,  ' 

poinl  ng  toward  Berlin  -Ihey  want  Honal  Smel  Car  Corporaiion  l.tl 


n;i\c  roine  ;is  ;i  Mjr  ,  _  _  orclf'ir,)  compHnirfi.  Iho  pj- : 

radoNieally,  should  not  !  .aircraft  plant  al  Malloii.  Dnl.arm.l 

...■  -<„■  ns.,  I  Ej?F0RTS  REVIVED  I  ri".":  l;:,’,;;;;,:'';;';;,:.'; i 

U.iim.il  I  lines  will  rcrall  |  llic  pre.sidcncy  of  .1.  P.  Bickcll  of 

:is  repealedh  hern  em- i  CAD  NIiD/QDDINT  .  'l'iis"ill  be  ilic  f  r  •  caw 

ill  these  eoliimns  Ihal  ini  rUlt  ll  L  If  Oruln  1  i"'  """-icht  espropriaai  in,,  of  a  emn- 

,  1  r  .  .  I  I  pany  under  ,s-r>ecial  war  .sen  iec.s. 

T'  ■;  PRICE  INCREASEl.-:i:n;s;rU'V£  — , 

Hint  Hie  .Mlied  leadersl  |  ment  is  fa  lure  of  Hie  moperation  | 

rnusulling  wilh  Hie  eol  I  — -  !  ■•wlrquale  program  in  pro 

and  eommenlalors  hut  Production  Control  and  Other  i  P;'’-i';c  J-r  Produetion  at  the  M.aiton 
•  own  military  experls-  i  Problems  Increase _  Pre.ssurc  | 

■H\.  Mr.  Cliurebill  and!  for  Rate  Revision  this  .sear  after  eon.siderahle  re?e, arch  1 


. . . . .  .  -  j  coiiiraci  lor  wliieii  wa.s  plac  <1  c.-ir  jci  ;  m^*mmmmm%f 

for  Rate  Revision  this  .sear  after  eon.siderahle  re?e, arch  1  «  ■■w/a,,  w  nwmv 

_  - - -  I  work  Ivy  nireraff  officialrs  here  ami  j  A  J  U  1 1  LI  I  l|yl|l 

inn'll--  RI.-AiITl  T  Tn  HATE  ,  '’f^olialions  with  U.K.  auHiordies.  |  tXl  IIIUII  LLTLL 

LiriLL  RLSM-r^  10  DATE  ,  j,  Munitions  depa.  t- I  _  . 

...  ",  V  .  .  ..  i  PWPl  'iiOT  that  lack  of  cooperation:  n_„  .  • 

ip;!itoning  o  rest I'lC'l tons  on  i  high  executivrs  of  Naiionnl  Dl'IflClul  Kiltc  Ifcin^ 


One  of  Every  Six  Uanadians, 
Siihsciiu'cd  —  Final  Total  j 
Nearly  a  Bi'lion  I 

CREDIT  BETTER  AT  N.\  .  i 

.'.11  im|)ortani  .streiiglhening  of  I 
Canadn's  ercdil  posiCoii  wdli  out- 


inkling  as  lo  what  was  "oin*'  on  I  u-'c/hi  'h''  ‘'’’'i'’''  ''O”-  .Steel  Car  and  David  Bo.vd,  airerafi 

,  P  I  ,  ■ilinent.  and  oilier  ginernmenl  eon-  p,  pe  l  „|,f,  boeame  assoeial'd  witii 

l,ii,.,la  Id  .\Ii.  (.hureliill  had  to  |  trols  inten.sify  ng  Ihe  problems  of  |bp  company  at  the  Hmo  Hip  Lan- 
faee  fre<iuent  liailings  in  parlia- [  newsprint  operators  attempting  lo  L-asler  bomber  contract  wa.s  placed, 
ment  and  Ihrough  the  press  from  ' profitable  operations,  ha.s  has  held  up  production  of  Hie  air- 
Ihe  seeond-fninler.s  with  their!  increasing  pessure  for.  and  craft  to  the  ri.lrinicnt  of  the  gov- 

,  i  hopes  m  some  ,'rod' ction  circles.  !  ernment  war  program. 


wr.lers  vsei'c  oliseiire.  and  how  (hes  ucp<l  mterprelation?  Well,  ihat's 
Mr  King  in  Ibis  .s'lliiation, 

Ihe  rrim"  Min.'ier  explained  In  hi«)  fir.sl  slalemenl  that  he  was-  not 
al  war  w  ith  the  "real  Kranee ''  He  was  calling  Ihe  Vieh.v  gang  all  Kind' 
of  nniiie.s  but  m  a  verv  gentlemanly  wav  of  course,  Bui  the  l''reni-;t 
press,  in  particular,  took  breaking  off  relalions  and  being  at  war  .1  < 
the  same  thing.  I  lie  w  hole  affair  was  rattier  left  in  m  d  nir 

—  — . -  -  - - 'I'hen  Ihe  le-.l  night.  Mr.  King 

ACI)I?CT'AC  /^ADI)  i  'o  ce  .'liakiiig.  and  obvioii.'-iv 

AiJOLjIUu  LUKi  .  '  '■'■’'’'■'■■'’"’S  emotion. 

VN*  Wl%g  •  I  nn-jteft  ill  tile  tue.ss  all'l  e, ailed  off 

rill  i  '’elation.s.  lie  made  Iwn  Hungs 

bALtb  CONTINUE  : 

A  ip  I  r^irr’I  Slance.  that  Krench  nationals  in 

Al  HIliH  IpVpI  Canada  wmild  not  he  inlern"d. 

Ill  lllUll  LLlTLL.  I,  rneaiil  Ihal  we  were  with 
-  i  France  now  only  what  we  hiv 

I’re.sent  Dividend  Rale  Being  j  ..'''T*'/'  ’  ' 

.  /  ”1  what  we  were  until  k.sl  .spring 

Earned  Dcspilc  New  1  with  nu.ts'a.  Then  ^!l•.  King  wen' 
Tax  Rates  '  I  a  step  further,  and  indicated  that 
-  - -  '  this  was  not  France  .s-peaking  .at 

L -b.  I  I'KCHAbLS  LI  t-r  from  Berehlesgaden.  venlri- 

- -  I  loquized  through  hi.s  Viehy  agenl.s. 


Earned  Dcspilc  New 
Tax  Rates 

U.S.  1‘URCHASES  Ul’ 


iinwcrlnl  political  h-.ckin"  Xn.F  7 ‘‘"’"’a  '“'j  Sales  and  .shipmcnls  of  .VsbcNtos !  He  really  told  the  .sto^v.  when 

'  -  I..  ,  .  V  ""  "P"ard  adju.stmenl  m  price  it  wa.s  also  divulged  that  the  de- Uiorp.  eontirue  at  improved  levels  !  he  said  the  Vichv  government 

in  Hie  I  .iilcd  .Slale.s  Mr.  Ftooscvelt  :  schedules  eventually  can  be  worked!  partment  had  received  complaiiils .  witli  a  market  for  all  of  iirescnt  1  was  "a  nnnnet  eov'ernmeni ''  'I'his 


III  iiu  1. 1111(1  .oi.iu.s  .Ml.  pooscvcit  I  scneauics  cveniuaiij  can  oc  worKeu,  partment  had  received  complaiiils .  witli  a  market  for  all  of  iirescnt 
w.is  in  the  jmsition  of  Imving  lo  '  out.  !  from  organized  labor  at  Hie  plant  !  production  at  the  King's.  Beaver, 

come  through  a  political  cam-j  Canadan  newsprint  rianufacturers ;  that  production  sohedu'.''  was  being  j  British-Canadian  and  Vimy  mines. 


.sdc'natioii',  and  convincing  evidence  1  whe,,  his  parlv  lost  "roiin.l  'V'"''’,.  oiade  ^  interfered  with  by  friction  between  I  Present  indication.?  pont  to  carningc  ;  ,,ea„  tt^lling  "somc'oodv 

..r  vMn.',v.i  nf  I'M'!  ,  ...  .  .  7"’"' various  attempts  to  obtain  U-S.  an- j  corporation  and  e.xecu  lives  and  plant  I  at  around  .same  level  a.i  last  vear.  ancestors  heine  dok 


of  Canadian  full-out  .sitp'’oil  of  the'  s'ctidilv  hectii 
w  ,r-  prograiii.  are  seen  in  the  rcsuU.s  I  • 
of  the  Th  rd  Viclory  f-oan  cam- '  H"'  cc 

pa  gn.  wh'eh  tollowcd  closely  dra.s- ^  wlien  he  couli 
t'c  upw.ardl  rovi.sions  in  income!  his  opponent.s 

i  I'acls;  he  sacr 

i'he  fln.'il  'folal  of  subscriplions.  as,  |.,ip,.,vi  r  1  ' 
aiinouncrd,  .siib.jcet  to  furtlier  rc'i-  |  .  ^ 

siou  w  hen  laic  rcuirii.s  aie  all  in, ;  i'cinf'i  intcrc.st. 


' ,  -  .  . . ■  ■  . . various  attempts  to  obtain  U-S.  an- !  corporation  ana  e.xecuiivcs  and  fUant  1  ai  aroima  .same  leve 

slcadily  hecaiisc  of  grumhlings  proval  for  a  price  increase  for  news.  ! ‘"fMiaScnient.  Following  announce-  when  .S1.2t  a  .share  was  earned,  ar 
against  the  conduct  of  the  xvar,  j  print.  One  of  the  strongest  argu- ! from  the  department  of  gov-  -safely  a'oove  dividend  requ  roments  | 
wlien  he  could  liitvc  confounded  1 'I'f'fl.i  "'ffs  that  wartime  con- ! s  decis  on  to  take  o\er  eon- j  al  present  rate  of  f 


wlien  he  could  liitvc  confounded  1 'I'f'fl'i  "'ffs  that  wartime  con- ! s  decis  on  to  lake  o\er  eon- |  al  present  rate  of  §1.20  annually 

liis  oiiiiuncnts  liv  reve'ilin-?  the  '  increases  ,  ransportat ion  .  fo'  O'  ' 7  7 ‘i”" 

Ills  opiiuiunts  |j.\  UMaliiip,  Hic:  cons'dorablv  and  thc.se  ha'.’c  latter  issucel  a  statement  denying  ;  has  had  no  very  serious  effort  on 

I'arls;  he  .sacrificed  the  jiolitical  borne  by  ‘the  rnanufacturers'.  ! ''osP^osibility  for  any  delay  in  pro- '  company's  carning.s. 

inlci'csls  ol  his  iiart.v  in  Hie  na-|WiHi  production  controls  makmg  I  ^*^,0''on  of  the  Lancaster  bomber.  |  -lost  of  piodiietion  this  year  has 


lional  interest.  Even  .Mr.  M’illkic, '  Profitable  operations  even  more  d'f- 


The  company  now  'is  primarily  |  been  going  to  the  Unite;!  Stales.  ! 
engaged  in  making  Lancaster  bomb- I  with  only  intermittent  shipments  to' 


present  i  w-as  "a  puppet  government.''  This 
Beaver.^  is  going  pretty  far  the  gen- 
mines.  I  -Hemanly  King.  It  ks  like  the  rural 
arnings  1  dean  telling  somebody  about  h  s 
t  'oar.  ancc.'tors  being  dog.<.  In  any 
7*^’  ovenf.  King  made  a  clean  break 
emeiiis-  |  ^^hen  he  snapped  the  thin  strand 
miually  (^.|p  ouawa  to  Vichv. 
ax  law 

feet  on  ,,  ,  ,  ‘  ’  r>  •  ’  ,  I  •  . 

But  when  the  Prime  Miiuater 

■ar  has  Pormitted  Hie  government-owned 
Sial''s' !  radio  to  scoop  the  pre.ss  hy  more 
liian  half  an  hour  there  was  trou- 


h-'s  been  pleecd  at  some  §n72.0'dO.COO,  !  it  wijiild  .scent,  in  hi.s  world  jaun;.  ( it  's  con.sidcred  that  the  man- j  deparirnental  a'nouncc-  1  Kngand.  Before  the'  war,  Asbestos  '’’0  "^th  the  newspaper  men.  The 

rr  o;’ly  a  s'liado  under  the  h';l!;on ;  \\  ;.s  not  tdlow  cd  to  see  what  ment  quoted, .JHi’Th  _P.,  Bell.  Air- '  Corp.  sliippa,.  to  couuLiics,  i  :;^d;a  release  was  handed  the  ai. 

dill.-r  mark.  -illv  was  -oinw  .m  or  else  lie  ‘  "  ‘ 'V  ^  these  markets  have,  people  on  a  platter,  '.vhilc  l..e 

-_ii^.-iihec  of  subwrdicis  ■  ‘  “  o'clsc  lic.  tw. .  cncouragin„  ind  cal.on  'hlit  anj  1  f;:i  Oiai  this  step  will  ensure  the  been  cut  off.  with  the  excerition  of  newsmen  had  lo  dash  madly  from 


l.h  will  lie  ;ncrcas'.''d  by  lale  re- 


iiiadc  ;i  political  sacrifice  in  order  pr'ce  cliango  can  be  achieved 


ucccs.?ful  continuance  an;i  comp;c-  j  Kngland,  Ho-.vexer.  a  bi, 


their  homes,  and  come  in  some 


tin  strategv. 


wartime  rceiu  remcnis  in  that  coun¬ 
try  ha.,?  offset  toss  of  markcU?  ctse- 
w  hci'O. 

Liiglisli  Buying  May  Increase 


cool  their  heels  while  Mr.  King 
gave  Kcne  nislclhcuber  his  eongc. 

When  word  goes  out  that  Hie 
Prime  Minster  wants  to  see  Hi-' 
press  they  all  come  dashing  from 


ports  —  lias  been  amioiinccd  as  j  to  divert  the  allcntioii  of  the  cn- i  ^  jOiiH  U.S.-Canada  action  aw  Laneastcr  program  ;  in  U.S.  purchases  to  take  care  of!  cases,  four  or  fiv."  miles',  only  lo 

LS2G.000.  'I  bis  means  Hint  abo-it  '  (.my  from  the  iiiain  strtdcgv  .  1  freezing  production  of  neusprini.  ■  ,q  (1-,^  effort."  !  w artime  rceiu  remenis  in  that  coun- :  cool  their  heels  w  hile  Mr.  King 

one  person  In  every  six  in  Canada!  '  *'  1  magazine  and  period. cal  paper  may:  '  H'y  ha,?  offset  loss  of  markcU?  else-  gave  Kcne  Kislclhcuber  his  rong(?. 

h.'Ught  bond.'?.  The  loial  ainounl  !  *  ‘•CSSlirc  On  Russia  ^  not  be  the  final  government  move,  ExpcU.H  Operations  1  ,vhe:'e.  |  when  word  goes  out  that  the 

sub.scribcd  is  equivalent  of  over  ^  Has  Been  Relieved  toward  re.stricting  paper  use  ip  explanation  of  Hi'  cxnropra-j  f:„tlisli  Buying  Alav  Increase  i  P'-'me  Miivs-tcr  wants  to  see  Hi- 

.-^Sd  f.ir  every  man,  woman  and  child  i  „.n  sc,-,  .,d  r.-,,,,.  governmental  |  tion  action  the  slalemenl  said:  ''  Thr  '  "*»  dashing  from 

in  (he  couiilrv.  .  ^  .siioiid  rioni ,  bodies  a.s  a  '  non-cssent  al  m  Me ,  government  is  taking  over  the'  U..S.  buying  appears  likely  lo  con-  urban  and  suburban  liomos^lo  hs 

Tli'.s  acli'cv(?mcnt  ha,s  been  an  cut  1'^  'locompli.  It  embraces  !  w  ar  program.  ,  plant  in  order  to  expedite  operation.?  |  I  luie  al  present  high  level  Tor  some  ,  Hallorv  pages 

slanding  one.  in  Ih.  I'liitcd  Nalimis:  praclically  all  of  the  Axi.s  front-!  Output  Frozen  'and  to  maintain  a  communit."  of  :  time,  and  there  is  a  possibility  that;  j-q,  '  o„  nic 

M  n,.  niM-rn  vt  ic  •,  uhnir  -viH  ih.c'...,*  .v.i  iiw  M  ii  .  n  •  !  What  tlic  joint  "ovcmmcnt  edict  i  interest  and  co-operation  betAveon  shipnicfU.s  |o  Englan.i  mnv  increase.  .Cv  .1 

V''  b  >  •(  cl  ce-  '  ^li;- el  m'll  ,  has  meant  ks-  that  .Tew  machinery  i- !  the  plant  management,  the  Muni- I  If  Axi.s  submarine  acllvitT  is  to  be  C- m u-  r,- ' 

for  the  Tn'cd  irUi(an'""'ncrall  •  '  '  '  '''  being  established  which  can  more !  lions  and  Sirpp'y  Dep.arlmcnt  and  !  .‘.hlftrd  to  the  .M.-'diterraneaii  and'  Thrn  t  the' -^sinnKThme  ^ 

In  iddition  for  Caiv'da  H-elf  t '  board  for  the  closely  control  newsprint  use  as:  Hie  designers  and  builders  of  the 'other  .-routherly  arca.s,  as  reported,;  The  Vn  n' -in,  k^  rnfiu 

1.-!,":,;;:  .12';.,'?,  orr,.„„lv,..  I,  „„„  production,  of  X'ov.  ,.'U,no..torbo„,l«r  In  B, ,l,r  nor.l,  .,.l.-,n,i,.  nta.v  b,  fr-o:  ,  ,h  •  l"? 

. . ■  (  ..  ,  r  r.  ^  ;  -i-  r  1  -  newsprint  can  be  made  and  soid  lo  add;tion  lo  building  Lancasters  ,  from  tne  suomarin-  menace  sinK-  ''ov  loum  (o  im  '  ^  c ' 

fint,.,!  TTr  e  i  "n'll'on  of  Imvin.g  a.gaiu  to  extend  ;  gnD  the  Malton  plant  i.?  engaged  in  the  j  ing.?  corrc.H.on.lingly  reduced,  and'  '  he  ladio  announcer  calmly 

s'  -mmlh  '111(1*  I 'lis-  f  .-'i  m-  harhe-.w  f'.gl'l'ii.g  forces  III  defence  of  i  p.-oduel  on  is  being  limited  to  the ;  oienuraclurc.  a.-sembly  and  overhaul  |  .?hipm  n;.?  (jf  lubcstos  as  wed  a.-i  j  slatcmen .  Horn  King  auoid 


financial  and  ccononi.e 
,  and  Uii.s'  factor  ha,?  bc-n 


r-H('Hefl  ii?' (.iim'd,nrfV°rit.nim'«':*^ --f  i  ‘"'''"x  lio  lins  I'lkcii  bv  coil- !  moiiHiIy  average  of  the  period  from,'’*'  aircraft  parts.  Hie  Lanca.?tcr,  j  other  materials  to  England  po--.iibly 
'•‘  ••dial,  "oi  en^  ,  !  .|ucsl  or  for  ''prolccliou"'  The '  April  to  Sept..  1942.  For  Canada  thi.  j  hoavy-(y,ie  four-engined  bomber,  is  incensed.  Tlii.s  .s  tuation  i.s  still  un- 

t  .  .lodfaii  oic.ii.iiciit  .c.u.dic.s  ,11  I  ,  ,  .  .  ■  .  mean?  a  decline  of  about  90;  from !  'he  four  important  aircraft  ceitain.  Hioiigh  increased  Engl'sh 

!  *‘"cmv  IS  be.ginmiig  to  apiircciatc  j  year's  production  though  onIy|“”  Canada', 5  produeiioii  .schedule  for  |  purchase?  have  developed  a.s  a  new 


oltice.  ihe  1’res.s  tiallory  page? 
in  the  affaire  Vicliy  got  on  the 
phones  and  rounded  up  Hm  Ctal- 
ler.v.  Some  actually  arrived  puf¬ 
fing.  Then  to  fhe'.r  aslonis'hmeiii. 
a.s  the  10  o'clock  radio  news  came 
on.  in  an  anl'-room  to  the  F’M 's 
offiee,  Ihe  ladio  announcer  calmly 
read  a  statcmeir.  from  King  ai.oid 
Vichy. 


governCiil'"‘'Sd.'mrs  'have Wn  !  sHjhHv' below  aiitVipated  production  •'7‘'  '"7''"  be  ng  widely  j  pos  ihilil.v 

goxeinmeni  offc.al.s  luue  been  i,;itilt'-iiiic  even  thoimli  -is  vet  lielrnTfu  i  vear  19Ti  !  <fenii.miy.  Before  I  England  has  her 

I  es-s,ng  Hie  imporlmice  of  ,'iiib.scri.)- i  .  •?’,  '  •'  j  .  i  .''hifting  to  Ihe  I.ancasicr  last  No- ,  all  Hie  a-:hcsios  fr. 


holding  their  bond.:.  Thiseiii-  '''  f'Sl'tin.g  from  xvilhin  rather!  .A  h'g  problem  will  be  that  of  di?- ,  ,,  Malloii  ‘plant  ‘held  a 

'  . . .  I  hcorctieally  fiiianc:al!y  ; 


been  willing  to  lak'' 
from  Cana.da  it  can 


Mr.  King  took  hi.s  own  .swe-’t 
lime  telling  Monsieur  Rislelheii- 
ber  the  fact.s  of  the  war,  and  Hm 
re.vult  wa.?'  that  it  was  almii?l 
10.1.")  before  Mr.  K.  left  King',? 


plia.'-ls  i.s  likely  (o  be  continud.  o:  Ilian  having  lo  service  armies  •' h  '".i.-  Pi'o<iaclion  order  for  twin-engined  j  kept  down  over.soas  .'■hipmenl.?.  A'- I  were  .?lill  Hiere  at  lO-'tO.  In  olher 

a.  to  avo'd  t.'ie  necessily  of  provi- i  |,v  ihou.sands  of  miles  in^  Tnrep.,H’  I  though  nsbcslo.s  i.s  on  the  priority!  word.--,  noi  a  man  had  h.'e,,  able 

d  11"  f:i,-iiiiiev  rm- „n  ,'v(,.n,-;..-b.  i  I,.  \ I  ’ -X  Ul  a  piecau-  "Opei-alioiis  of  Hi?  plant,  which  j  list,  for  cargo  space,  as  a  war  e.sseii.  to  leave  Hie  premier'.?  office  and 

of  I.iciaiums  .sea  unties.  And.  on?  po.sdion.  I o  proven  this,  how-  ^^e  now  well  advanced,  w  id  not  i  | iai.  olher  malcr  ak,  iiiedtdmg  food-  Hash  hi.?  new s,  even  one  hour 
IK'rlinp.s,  lliu  niosl  iinporlunt  ;hi<I  ever.  Iiio  ;:o\rrnmopl  ruling  is  nras- 1  iiUorruptcd,*'  Ihc  Jinnoiuicoincni  I  f.tuff.K.  lak'  proccrionif'  over  asbevN-  after  Iho  prime  ministor  h.ul 
si.'riiilicanl  deveioiiment  of  all  is  ''c-''".''  limb  'i?  .Mock?  that  piibli.-.n- !  sgjfi,  i  lo?  in  p.iority  raling  uiul  amount  of  given  hi.s  haiid-ou  I-  the  radio. 

Il’i't  I  vci  v  I'onsidcuible  seclion  At  pre.sent  .stock.?  iiv  Compcnsal  on  tn  be  paid  the  Na-  asbrsio?  moved  ha?  .so  far  not  been  John  M.ar.shall,  pres-idenl  of  the 

,  '  ,  '  /  nii.ioi  siiiion  ,,,p  i,.,,,,,.,  publishers  aic  aoo'.e  tional  Steel  Car  Corporation  Etd..  heavy  this  .vear  it  has  h'-en  below  p.-ess  (tallerv.  m-olesied  verhallv 

of  l.ic  (ici'man  forces  on  Ihe  Bus-  normal.  jwill  be  determined  eilher  oy  agree-  ),a..i|  year  .and  anioimt  lo  be  moved  1  m,-.  Kin-r  .-ick,.f|  .Norman  Koberi 

sitiii  front  are  being  withdrawn!  May  Cut  Transport  Cost?  ;  nv'iit  or  under  .statutory  C'.propra-  lias  been  iincerlain  so  long  a.s  avail- |  ^on  Undersecretary  for  Exlern.-il 
lo  meet  the  new  Ihrcal-a  llireal  !  freezing  of  production  rate.?,  '  tion  procddure.  able  (hipping  space  ha.s  continued  Affairs  about  thi.?  Mr  Koberl- 

...  ...  ,  j  however,  will  preient  maiiuracturcrs  i  Following  annoimeenieiit  from  Ot.  |  une-riain.  ,,,,,,  ,,  h„  f,,,,,i,i„,.  i,x 

w  1  ch  wi  become  even  more  r  ,  .  ,  .  r  ,,  j  .■  1  ,,  ....  ,  .  ,  .  -xen.  wno  iiiinbie.s  11, s  pie.ss  tei.i- 

from  making  much  money,  parlicu- i  taw  a  of  the  proposed  action  by  the  the  .'hip  r,iorlage  a'.so  ha.s  beeii 
^e!■!ons  if  eieiils  in  l-'i-ince  lake  '  I  1  -  lion.?  al  e\ei\  op|)oi  I  unit,? .  glibly 

I  (Continued  on  page  lOi  i  Continued  on  page  12.  1  CoiUinu''(i  on  l’’■^ge  10.  remarked;  ''.lust  a  crowded  time 

Ihe  hopcd-foi  fa\ 01  .alile  tuin.  '  table;  we  tried  to  do  loo  miicli  ,11 

.lust  how  business  has  been  im- '  _  eno  hnui".  It  was  no  answer. 

, W-lien  Share-holders  Gel  Toij;elli(;r  IfriT'''*  S'-''- 

.  ,  ,  [  he  li.-ul  done.  I  liere  wa.s  no  point 

c:j|r(l  by  scciiri.v  maikels  on-  :  j|.|  ^  lling  veteran  lU'w.Miien  from 

holh  sides  of  Hie  .\H;inlic.  In  fact  |  - — — — —  ^  llieir  home.?'  aivi  nulling  them 

iitdicalions  are  not  lacking  thal|  Humcn  nature  being  as  it  is  and  with  war  rc.slrictions  |  ings  and  even,  in  some  case.?,  di.stribiition  of  earning.)  1  pe!|-mcll  to  Hie  Ea.st  Block  if  .'i 

ilic  liiu'ln.r  ocHvilv  wliicli  (l('vr.|. ;  .Hid  war-lime  ta.xalion  more  or  less  keenly  felt  bv  all  I  bi  dividend.?.  1  pleasant  voice  in  a  loc:il  .?i;iHoii 


el.  but  liniitel  I'argo  space  ha.s  office  and  the  jircss  got  in.  'I'hcy 


d  iig  facilities  for  an  extensive  sa  c?  .  .  ,  .  1 

-r  Tuo  „  .1,  f  r  I  “1  Iircc.iruiiis  sea  roiilcs.  .Xik  , 

o.  Ihe  hoiids.  nee  Ihc  fervor  of  Ihc 

eimpaigii  is  over.  i  perliaiis,  Hie  most  imporlaiil  and 

CORPORATIONS  i  x'.'-m i I ica II t  deveioiiment  of  all  is 

fn-'.  roc.  (.0  ecd  tiiipis.ecB  3i:  Tj0,c;,.ti  :  ''x'ticrahle  seclion 

Co  Indian  Mcilional  Pailva-'  (if  HiC  (ici'mail  forces  Oil  Hie  ItllS- 

li  icm.' N,<-kcrco.’  ol  Canada  'lo’&JOX'O'j  i  xiaii  fi'oii!  are  being  withdrawn 

r -a:  ando  Mnc-,  I  Ul.  n.i  i  As,.  o  ..j..,  -  u  (,)  iii(.(.t  the  new  Ihrcal-a  llireal 

rn-rj  Motor  (.-0.  of  Cona-Ia  .  J  ‘*0^)0  000  I 

Coivi.  Mninn  J  sirciiiiia  '.,C.jO00')l  whicli  will  become  even  more 

'The  T  talc,,  Co  Ltd.  and  Sobs  d 'iOObOO  1  jf  j,,  I.',. loUp 

Con  bon.  tioclo.  iloionlol  .  .?  000  000  i  '  ('CltlS  I  I  ailLC  lakC 

sicni  Co  ol  Canodo  3  000 o-oo  j  the  hopcd-for  favorable  turii. 


si'ziiijicanl  deveioiiment  of  all  is  binil  ng  stock?  that  publi.'.ii- ! 

ore  TTxnv’  hoM  Al  tiroeont  cfoi-Mgc  in 


Thir  T,  fotofi  Co.  Ltd.  nnd 
Con.  Gcii.  fclo-iiri'.  noionloi 
Sir'll!  ('o  of  Cnnodo 
On'a'io  Paper  Co.  an-'l  Sub' 
fv.jd'on  Toy  Min  n'u  tx  Smcifino 

Co.  ltd.  . 

Can  Co. 

Doin  Tpxt'ic  Co.  Ltd. 
Aiuminiiiin  Lid.  nod  Sub'>»d.a. 
S  “cl  Co  of  C  nn. 

/h.tibi  Power  O  rope*  Co.  Ltd. 
5‘iaw  mgaii  Walcr  cT  rewer 
and  Subsidia  n.  s 
ACondPiil  Lnht.  Ncnt  0  Pow. 
SMift  Canod'on  Co.  Ltd,  .  . 
Canada  Pneke  s  Linvtcd  .  . 
Cnni-Tcl  Motors  Co.  of  Canada 

C.PPx.  Pouision  Tund  . 

Po'l  Tclrphonr  Co,  of  Can.  .  . 
S  ngci  A^onufocliii  inq  .  .  . 

Can.  Into;  national  PQpci  .  .. 

Massey  I  Iain*,  Cn,  l_id . 

n  C.  EleCtrIr  Plv  l.td . 

Condiv  Cor  6  f-oundry 


llv.t  I  VP I  V  e(iiisiib.|-.||>|p  sppiiiui  I'l'P-xcut  -Stock.?  in  ^  rompciisal  on  tn  be  paid  the  Na-  asbrsio?  moved  ha?  .so  far  not  been 

'  '  wv'-ioi  siiiioii  ,,,p  of  publishers  are  above  tional  Steel  Car  Corporation  Utd..  heavy  this  .\ear  it  has  h-en  below 

(if  l  ie  (ici'man  rorccs  on  Ihe  Itiis-  normal.  jwill  be  determined  eilhei'  Tiy  agree-  la.'l  vear  .and  aniount  lo  be  moved 

si.'iii  front  are  being  withdrawn!  I'lay  Cut  Transport  Costs  ;  nv'iit  or  under  .statutory  c'.propra-  lias  been  iim-erlain  so  long  a.s  avail- 
lo  meet  Ihc  new  Ihrcal-a  llireal!  freezing  of  production  rate.?,  '  tion  procedure.  able  (hipping  space  ha.s  continued 

,  .  ,  ...  .  ,  ,  .  ,  .  j  however,  w  ill  prevent  manuraet urers  i  Following  annoimeenieiit  from  Ot.  |  une'riain. 

vviiK.i  wii  ijciome  ivcn  "'O'‘^|rroni  making  much  money,  parlicu- i  taw  a  of  the  proposed  action  by  the!  'the  .'hiji  rliorlage  a'.sn  ha.s  beeii 
'PI  .oil)  if  events  in  liaiicc  lake  j  (Continued  on  page  lOi  !  Continued  on  page  12.  I  Cominu''(l  on  r-ige  10. 


i  .lust  how  business  has  been  im-  \ 
-.000,000  j  |||•,.ssed  wilh  Hie  whole  ehanged 
3  000,000  ic.imcdi.'ile  niiHook  has  been  indi 
Vooos',  c:j|ed  hy  seeuril.v  markets  on- 
3.000000  I  holh  sides  of  Hie  .Mlanlie.  In  fact! 
’  .'sjCOO  I  iitdicalions  tire  imt  lacking  that 


When  Sliare-lioklers  Gel  Togelh(?r 


iitdicalions  tire  not  lacking  thalj  Humcn  nature  being  as  it  is  and  wilh  war  re.slrietions  |  ings  and  even,  in  some  case.?,  di.stribiition  of  earning) ,  pe!|-mcll  to  the  Ea.?t  Block  if  .'i 

'sooroni  linving  aclivilv  whicli  (level- 1  and  war-time  taxation  more  or  less  keenly  felt  by  all  j  i'i  I'lividi'iul.?.  ,  ,  .  ,  r  ^  .xH'lion 

r  fpOUon  ,  '  '  ,  ,  „  „  r  ,,  i„  _ ,  if  i.innon  flown  Unlorlunately  for  (he  .shareholder  Hie  rnly  one  of  Hie  !  was  lo  be  given  Ihe  new?  bv  ,in 

P  500om  i  ""  I  Canadians  tf  imined  down  ^  p,,ppp,p,|  i,,..  fi  inui  |  un.-l'oiis  External  Affair?  'em- 

l.ooooao  coiifideiiee-  if  not  I'.xaet  iiiforma-  would  confess  to  n  belief  that  be  or  she  is  bciiig  hit 


coiifideiiee-  if  nof  exact  iiirorma-|  would  confess  to  n  belief  that  he  or  she  is  being  hit  jjj  j^p  present  I'mergenc-v .  liie  maiiagcau'iii  (.|a,'.s.  in 


.1,300,000  .  •  ‘ 

.^.oou.GOO  in  till'  offii 

2.000  !.  >0 

v™7brn  Move  To 


Harve  lci  Co,  ol  Can  Li  t.  ,’,000.000  Ul'ifv  Pl'odlicl  ioH 


\^ouin  uonic'^s  lo  n  ikjiai  uicii  mi  ..ul  i^>  iiM.  I  pi-osonf  ('nior"pnc\ .  tno  nicni;i;:(’'nu‘nl  cUlss.  in  plovro.  '1‘hp  cliaiUTS  arc  Ihal 

1 'mono  I  :l>!d  lavoral)le  events  were  j  harder  than  his  or  her  neighbor.  The  farmer  feel.?  he  is  i  many  in.stancrs  today  ignore  him  (  omiilele'ly.  I'hi'ie  i.s  niore  will  he  heard  aivnit  Ihi.?. 

'  '  being  inadequately  paid  for  hi?  labors  while  the  con-  j  oo  further  ii.so  for  his  servic''.?  .'<>  his  |ia  t  .sc;  vice?  have  Meanwliile,  three  hours  eiirlier, 

sumer  object.?  lo  Hie  farmer  being  lionii.sed  and  believe.?!  |>een  f-.-irgollen.  If  plant  exten.-Jon?  aw'  n*'cr.s.?arv  lod.-iv  when  the  frunou.?  Pilot  t)fficer 

he  j?  being  pandered  lo  under  operalions  of  the  price!  jiud  iiicy  can  only  be  mulerlaken  hy  a  coiniiany  o|)er.  Pent  ling.  Empire'.?  oul.?t  anding  an 

ceiling.  Labor  think.?  that  H  e  numufaeliner  . still  i.?  Iieiiig  I  atiii'g  in  ane.xseniial  indnsti  v  Hie  rcce?s;>ry  fund.?  (•;i(i  j  ..(,■(.,  arrived, 'the  .sonnd  men.  .-(nil 


being  inadequatel.v  paid  for  hi?  labors  while  the  con-  j  oo  further  ii.so  for  his  .servic”.?  y<<  his  pa  t  .sc;  vice?  have 
sumer  object.?  lo  Hie  farmer  being  lionii.sed  and  believe.?!  |>een  f-.-irgollen.  If  plant  exten.-Jon?  aw'  m'cc.s.'arv  lod.-iv 
he  is  being  pandered  lo  under  operalions  of  the  price  !  jiud  Hu-y  can  only  be  mulerlaken  by  a  coiniian.v  oiiec- 


licctlic  Co.  U(i.  .  , 
Ca ’'•’dion  lo-.lui-tHC?  Ltd. 

'  Montieql'  . 

«■- c-^gcit)  Co.  Ltd. 

I T  of'Dlo  I  . 

c  ai-Foda  Comont  Co.  !  Id. 
p-'inini'-'n  Oilcloth  Cr  l.'notcuin 
Paofj  TubO'>  Ltd. 

r  ''ifionn  InlciJ's's  ciu  )  R 
Aaaion 

T'  A.  O'l  To  L'lntforj 
F'o:iIi  Arn'*iicnn  C' o  larnid  I  trl. 
PrN-ni.'tjoo  Hridq''  Co.  l.+d. 
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■  ■  |l  lo  ivdnin  loo  miudi  of  Ids  profits  uhi)<^  tl)0|  hnrjowpd  ffom  Ihr  ".t\rrnni^n(  or  Iho  co.st  of  ox 

Goiiplrd  with  Ihr  ,xusl;niiC(l  i  vocally  oxpros^os  Iiis  opinion  that  labor  is  hein;;  !  tc'iis'on.s*  m*'!  from  accuninlatcd  surplus  arid  \v(*rl;in;; 


confidence  in  Die  nation's  aljililv  |  rnolly-coddled  by  the  government. 


■’.ooo'wl  lo  finaitec  the  w.ar.  whicli  hasj 
j  come  with  the  siilisliinlial  over-! 


I  be  harrowed  from  (be  g.ivrrnnieni  nr  llie  (•().?l  of  e\  (),(,  j,iovie  men.  took  on  endle.ss 
j  ten.?' on.?  met  from  aeeiininlated  snrplu?  and  wanking'  lim^  to  get  orgaiuzcd.  did  an 
i  capital  w  ith  lavsirable  arratigemrnl.,  being  ((-aclied  for  j  am.-e/ing  anioiml  of  talking,  waved 


The  griefs  of  all  of  Hies.)  ela.sses  of  Hie  p'-ople  are  !  rapid  nmortizalion  (oi  l.'ix  inirpo'es.  It  nia.v  he  that  the 
he'tig  [iropagaled  Ihrough  representative  Irarlie.'-.  There  fund.?  of  the  inv'v'stor  aga'fi  will  be  reqnirod  ,al  'ome 
are  farm  pools  and  oHier  agricultural  organization.',;  I'tne  or  aiioHici-  afl''r  the  w,gr  i.s  over,  but.  .'o  far  a?  a 
consimiors  leagues;  trades  unions  and  Hie  C.G.^'.;  hort -.sighted  .'eclion  of  the  nianiigemenl  (-l.i's  is  con 


!  'G0?C0  '’til)scri|>liun  of  Hie  \iclorv  loan.  ,.uuv:uinors  leagues;  trades  unions  and  Hie  C.C.F'.:  j  liorl -.sighted  .'cction  of  the  nianiigemeni  (-l.i's  is  con 
I  had  hern  the  fiirlhcr  indication  Chamber.s  of  Commerce  and  Ihe  C.M.A.  among  a  host  j  cerned.  .?nrh  a  linv  i.s  a  long  v  a.v  off  and,  in  an.v 
1300,000  Qf  co-orilin.'iled  rfforl  between  oilier  associaliciis,  .societies  and  curtioral"  bodies  |  event  wlun  that  ihne  (.oine.?,  it  will  he  as  ea?v  as  ever 
inj..  rniiiii..,-  Tn,i  ||,(.  Uiiiled  "''ioh  have  been  formed  and  are  maintained  for  Hie  i  it  v,.;.s  iq  pry  tb'  neccsinrv-  inoii'y  loose  from  Hv 
1,500.000  v(  (  I  f  I  •  •  purpose  of  airing  Ihe  complaint.?  tmd  proteeting  Hie  in-  jnve;|or. 


their  ar.iis.  tried  lo  pni  fatuous 
remarks  in  the  nioulh  of  young 
Hei, lling,  aiul  generall.v  wasle-J 
lime,  'I'liey  made  the  Frinu'  Min- 
i;  |er  repeat  hi?  line.?  a  couple  of 
t'mes.  The  re.?ul|  wa.s  that  the 
pre'.s  eot  a  .'canl  ten  minute.? 
with  Benrling.  '^'el  Ihe  ne-.o- 


1,230,000  1  hi  !lic  ciu!  of  ohitiiiiing  the  those  section.?  of  Hie  popnlalion  which  they  The  gretit  weakiie?.?  of  the  inve.slor's  |iv>sition  loda.v  '  (i.-ippi-iupu  |iad  edition?  to  make, 

1,230(00  I  nitiximiim  in  onlinit  of  niunilions  reiiresenl.  All  of  theni.  Iv>  a  greater  or  les'cr  degree,  j  iiiaf  he  or  f-he  ha,?  nolhing  even  faintly  re'embling!  ,),p  ,uovio  men  could  lake  ali 
1  2'.0000  I  .111(1  siiptdies.  This  l.■|l^e^  develoii-  exereise  .an  influence  in  Hi-'  legi.slalive  lohhie.s  -  and.  j  a  repre.sentative  orgi  nizalion;  Hvs  de.?inle  Hie  fact  Hint  I  Te 

1  ment  vvn?  Ihe  addition  of  Hon  C  h.day  especially  are  exercising  it.  lo  the  idmost  of  their  |  investors  are  scatlored  Hiioiighoiil  all  .?o  tion.,  of  Hv  ;  Benrling.  the  pre.ss  got 

,  ,,  ........  ,  power.?.  connlry  .'’rid  can  be  foniul  among  all  cla.sse?  of  Hie  peo  miniilr";  mi  in  all  ilii?  (-on 

I  '*•  Howe,  (..'inada  .?  Min)'.|pr  of  (;;.«  «  fhonehi.  under  Hie.'c  circmii.slaliee?.  to  Hie  ,  n|)  Thr  h'itliiui-ini  Tir,)fx  ha?  been  nrcinc  foimalinn  of,  .  .  .  ...  _  L.  >  I  ' 


I  'oTi.m'  II  '  •  ‘  •  xf  •  '  r  P®"'''-'’’  I  connlry  :’rid  can  be  found  among  all  cla.ssr?  of  Hie  peo 

100(3000  **'  L.'inada  .?  Min)'.|pr  of  cbp  a  fliougld,  under  the.'c  ('ir('um.slaiice?.  to  the  pi”  The  hmanrinl  Tunrx  ha.?  been  urging  foimaHon  of, 

1  ooo 000  Si)|ijilv  lo  Ihe  combined  Produe-  "poor  investor,"  Hie  man  who  has  inadp  tiossible,  very  Thr  h'hvniri'il  Times  ha?  been  urging  foinial'on  of 

1  .’OO '  00  Ite.soiirees  Board  v.hich  largely,  the  building  up  of  the  great  prodnelive  m.a-  .some  k'nd  of  .shareholder.?'  uniiin,  a  repre.st'ntat  ive  IkkI.v  ; 

I'TTrTv.o'”  ftiiK'lioii.s  .at  Washincloii  and  h.i?  oliine  with  whieh  Canada  has  done  sueh  vvoiulerfiil  work  whieh,  if  adeqii.ale|y  .suppoi  l'xi.  could  fight  Hie  haltle?i 

l.jooc.oo  ...  .  ‘  J  *1  f  '  during  the  past  3  years  in  ccfitributing  lo  tlve  war  ef-  of  the  .shareholder  with  ninnagemenl  and  vvith  govern- 

J  'T7Tan  consisted  only  of  repre-  United  Nation.?.  Me  i.s  today,  in  truth,  the  ment.  The  idea  has  received  a  eertain  amount  of  eoiiv  | 

i.ooor-.o  sentativrs  of  Greal  Brilain  and  forgotten  man— vvithout  friends  and  vvitliout  legislative  mendalifjn  from  among  shareiiolder.?  and  those  intere.st- ; 


'OOO  the  I'nifeil  .States  -  - Hie  former  influence.  Andrew  Carnegie'.?  three  leg?  on  Hv  .stool  of  I  ed  in  the  vvell-bo  ng  of  the  .shareholder  -  as  instance  a 


ten  niinute.s.  .Ml  in  all.  this  eou. 
(ilof]  with  the  Vicliy  f.Kix  pa.?,  the 
Fre.'^i  liallery  Ii;id  a  had  day. 

+  •!•  S* 

'  Word  conies  fi'oni  over.sea?  that 
the  Canad  an  .system  of  distribiit- 
!  ing  mail  to  the  troops  is  away 
i  ahead  of  the  Brilifh.  In  England. 

'  it  was  learned  that  the  local  pn.?;. 

I  master  ha?  to  handle  the  mail. 


iToTTTT  being  Oliver  Lvttlefon  and  the  private  enterprise  -  capital,  man.a.gement  and  labor --  re<-ently  publishori  lette,-  from  one  of  Cana-Ja'.?  leading  j  g^g.i^r  Tia?  to  handle  <he  mail, 
i  nonoc'n  .  ..  r.  i.  k.  i  e.*.  Within  th^  past  year  or  »so  bo(\>ni<>  four,  Iwo  of  pra^hcal  r*conom»5ts  and  prominent  financial  wntAi  .j 

Ijller  Donald  Nelson.  The  ap-  representing  management  and  two  represnnting  More  roiicretn  rvid^^nc#*  of  public, support  neces'^ar>.  i  ^  ’  »  »  i  n  i"  it 

1  OOO.C'OT)  pointnient  of  Canada's  represent  labor,  f’apitat.  as  repiv's^nted  by  the  shareholder  who  however,  before  nn>*  st^ps  looking  tox'ards  the  forma  | 

a'i^e  was  made  the  occasion  for!  pro\idpd  ui  mo‘i  en.'-'^'s  the  major  portion  of  tlm  funds  tion  of  sm'ti  an  organi7a(ion  can  be  undc!(al;cn.  W'c  '  '■***' ii*'' 

-  _ .  -r  .1.-  r . leniiircd  for  the  inr 'ornorat  mn  of  compriile.s  .sn-l  for  are.  Hierefoie.  making  an  antieal  for  such  support.!  V .  ^"'3' 

”■  ,  1  leMaK  iiienf  ot  me  luiietioii  ot  ,  '  ,  .  ,  j  .  ..  r  .■  >  .  have  what  i?  known  ns  a  r  o.?  d 

,  .  ,  .  ...  iilant  extensions  when  they  were  neci'ssar.v  prior  to  the  Write  end  tell  us  if  .vou  f.avor  the  fvirmation  nf  a  .share.  , 

j  eommillce,  wbieb  is  to  com-  hecome  .comething  of  a  nuisance  calling  for  holder.?’  union.  And  wheitier  you  would  he  prepared  to  | t  anad.an  posla 

^  !  Cciitinuod  on  Page  Id-  publication  of  annual  reporls.  holdrig  of  annual  meet-  become  a  memlvr  if  and  whon  it  is  formed.  j  Continued  on  Page  10. 
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'CLOSING  OF  BANK 
BRANCHES  IS  WAR 
RETRENCHMENT 

I’lilie.v  Bciivg  Conlimicd  In 
i  Spile  Of  Incrc.'ise  Dcm.'ind 

I-'or  Sorv  ices 

*  VKTORY  CONIES  FIRST 

.  I’lan.s  of  (he  CoverninenI  (  all 
j  For  Curlailmcnl  of  Many 

Lines  of  Biisine.'xs,  Sti.'.s 
I  Bankers*  Head 

Bv  CHARLtS  ST  rifRBI. 
rroidcnt  Conodion  Bonkrr-'  A'V(.(»li-n 
ifi  Arldf''*'  Anni'ol  Me 
November  1  2»h 

j  Till?  I.v  Ih”  r.flv-r.r  I  Ann'i-il 
I  Meeting  of  The  Can, id  an  Bank''!”’ 
I  ,\..-,'OC'at  inn.  Hk'  ronrili  suv'-  tho 
ioilHiVi'ak  ('f  war  W  r-  aio  iv,'"  "V'-r 
j  1  \v  o  nionlh?  into  tin'  foiirlli  vo.ar  of 
llllis  world  coiiftct  Ihronglionl  tln- 
I  whole  (K'l  in'l  ,'iiico  Ihr  w.ar  beg-in 
I  thr  ( 'aiiadniM  h'liik.iig  '.V'lrpi  Ins 
jproveil  il.'olf  (-ai'jiolr  ot  nirrtipg  Hv 
rrc'fi -•  of  rmrr;^p‘nf  f  in  t  u  ** 

i  mendon.'Iy  exi'andnig  ci'onomv.  'I'lv 
i  hank?  havr  .vhow'n  Hv(n.?rivr«(  \4rl| 
i  .ah'e  to  fniance  Hi.)  war  ivrd  .  of  Hv 
i(.o(pilr;.  wilhoni  at  ah  ainl  iig  llv  r 
Icapacii.v  to  s'l've  thrir  cuvtotiirv-.' 
!  ordniar;.  iveds 

.\  nva.'iiie  of  the  r\p,nn?,on  of  H-.r 
jl'aiKidian  economy  throngh  Hv  ■  ar 
.period  !'•  fo.nid  in  tlv  fact  Hi.?'  go' 

I  ofunieiil  war  cnnlri'cl?  let  up  to 
'  Se|ilemh(';'  .".illh  b.-l  have  ,amonn!r| 
,1(1  ."1,190  niillion'  of  dollars.  Caindian 
trade.  Ink  ng  Hv  f'giire?  of  all  ex- 
jliort?  and  iinporl?.  tin.?  grown  fro  i 
Sl.oTri  million?  in  Hie  .'ear  preced- 
:  ing  Hv  iiuthr”ak  of  wai.  to  S.3.7''..") 
million.?  for  the  twelve  monlh,.? 
ending  .\ugu?t  31.?t  thi.?  vear. 

Year’s  Outslaiidiiig  reature? 

The  past  year,  ha.s  heoii  tnarko'! 
joy  several  oiilslanciing  reat’ire'. 
;S'iu'e  we  met  last  Noveiiiivi-.  Ca-i- 
ada  has  ha  i  a  .‘uh.?la’il  at  increase 
■hi  laxatio:'.  two  .?ucee.s?ful  Vieto'y 
;  Eoaiis.  new  controls  of  busit’e'-,  in- 
Idii.'lry  and  material.?  all  ;ni!;. 

inriarionary.  'I'he  vei-y  f;i.t  Ih  t 
!  Canadian.?  are  pa.ving  out  of  tax  - 
more  than  half  the  co.?l  of  riinn  ng 
jthe  nation  anl  it?  war  effort,  iin- 
dcablecily  create.?  coiifidnice  on  tiie 
jpai't  of  olhe;'  I’ations  in  Hie  s'ciiri;y 
o'  our  eeonomy.  It  has  been  o'l- 
of  tlie  greatest  factor.?  in  .?!  imulalii'ig 
’  outside  invcstmctil  in  Canada'.? 

I  securit  ies 

'I'he  ehti.'lered  bank.?  are  proud  .'f 
itie  recoi«  erf  enli.slnifiit? -from  tlte  r 
'stiff?  into  the  niiPtary  fni-.-r?  W' 
applaud  the  C(nirage  of  those  w  Im 
have  .'lepped  from  our  rank-  to 
!  Ughi  in  defence  nf  freedom.  W'lie  i 
.  Will"  w  a.'  (lec'ared  in  .'senlemi'er, 
1P.'’.9,  1§.720  n'Cn  vv  ere  em]ilnyc(l  i’'.' 
Ihe  chartered  ba.nks:  hy  the  i'-’-.-t 
Dclolier.  1912.  this  number  had  d" 
crea  ed  to  l.'’..li'.3.  a  reduction  (-f 
.'S.,'j.'?2.  O.''  the  .1S.720  nvii.  1  U 1  ■'! 

.were  of  miriary  agf'  and  ofi."!':.  v 
in  this  category,  had  enlisted 
:  hy  Oelo'ner  .31.?!.  1912  (if  llv  1.2''7 
:  :r.en  n.'  non-mdit:iry  agi-  in  .‘Rcplem- 
,  her,  in.'tO.  the  majority  were  Hvn 
.over  military  age.  and  tnimhers  'f 
'them  have  since  retired.  In  add.- 
jl'on.  of  the  nuniivr  who  joined  liv 
'stafi*  of  bank#,  .since  Hv  coniine. i- 
leemenl  of  host d  lie.?.  1.2 'd  ha  v 
since  eni  sled.  The  number  of  w  i. 

!  men  employed  hy  the  hank?  h.a? 
‘risen  from  21.(1'",  of  icd.-il  e.mplovee? 
iin  IPitO.  lo  over  .")2'‘;  ;it  Hv  end  of 
!  Oei oiler.  1912 

I  Increased  Services  Driiianded 

!  Coneurreiil l.v  vvith  Hv  (If'cro.'i'c  'a 
!  e'.pei'ienced  staff  came  a  marl?'  I 
I  'ncPoa.?f'  in  the  demaii'l  fiir  liaitliing 
.'vrv'ces.  'I'lii?  domati'i  (anv  f”n'n 
■  two  .sources,  naiivl;. .  from  tlv  tni'i 
'lie  becaii.se  of  ever-ex[ianding  w.i'' 
laetivilies.  and  from  the  Dom'iii.i’i 
( tovernmeni  hec;iu?c  nf  llv  vario'i? 
[controls,  war  production,  re'iuir" 
jmeiil?  of  the  arnv'l  force.?  aii'l 
I  kindred  factors.  'F'hc  issuance  of 
'  che(|iv.?  I  pa.v  roP,  a'.sigivd  pnv.  de- 
I  pendent.'  allow  aiice,-.,'  iien.sioli?.  nni ■ 
liiilk'ii.?.  Mip;,lie?  and  man.v  oHvr-> 

I  has  expanded  .suhstanl 'allv  ;  thi.?  i? 

I denion.?trai''d  hy  dehd?  to  individu  .1 
!  aceoiints  at  clearnig  house  point? 
[which  sln(id  at  §2  .'tS9.7ln,9,")(l  .at  Hv 
.ei'd  of  Augii'l  I9it9  and  hv  Sep'em- 
1  Iv'r  1912  had  increased  to  §.'I..')1G.1'‘7.- 
’  197  or  17', . 

I  ('ll  Hv  .'list  Tiecemher  lO.'iP  ilvi  (- 
lucre  ill  Canada  2,72it  branche.?  "f 
:  the  (-li.'irl ered  h.-ink.s  tind  ."'Ott  sub 
agenc  es.  Bv  Hv  .'tlsi  (icto’per  lOt't 
I  i'raiiclvs  |i;i(i  (|e(. lined  to  2. .">57  an'l 
'  suh-agencies  h  id  increased  to  (119.  .a 
net  (leci-e.xse  in  hailk'llg  office?  ef 
,  1  t.'t  .Sonv  of  Hv  siih-agencie.?  we:e 
[irevioiisly  hranciv,?  hut  a.?  a  war 
N'l-onoinv  they  have  been  coiiwei'cd 
.into  off Ces  vvlvK'  Ivaiiking  service? 

I  are  availalile  onlv  one  or  two  ilav? 

>  weokl.v  .  In  order  to  facilitate  Hv 
handling  of  i>a,v  rlvqiies  .and  a?  a 
i  -ourte.sv  lo  our  righting  men.  h.ank 
i  'ng  nffiee.s  li.-ive  been  opened  al  most 
I  of  tlv  military  camp.?  in  Canada. 

I  '('here  will  uiulouhteillv  he  further 
I  branch  elo.s'ng?  during  llv  next  fev” 

I  month?,  in  keeping  with  Hie  gre.ater 
cdiieentral ion  necessary  for  victory. 
[This  sle;?  iv-flecl?  the  view.?  of  tlv 
i  auHmi.itie.s  a|  (Ulawa  and  must  he 
I  taken  hy  Hv  hank.?  a?  part  of  Hie.r 
j  share  ill  hte  ciirtailnient  of  norjiiat 
aeliwtie.s  being  o.xperjencod  py 
I  Ini.sines.s;  generally, 
j  Mur  Service?  Come  Fir?!. 

The  nation  i?  moving  toward  the 
Irhannelling  of  it?  men  and  woni'-n 
power  more  and  more  to  the  armed 
force?  and  v'ar  industry.  Thi.?  being 
so  it  i.s  inevitable  that  during  the 
coni'.'e  of  the  next  few  months  we 
.shall  he  impelled  by  national  'v.ar 
requirements  to  diminish  qude 
sharply,  and  in  some  cases  lo  elini 
inate.  eeria'ii  .services  which  have 
been  for  many  year.?  a  part  of  the 
[hanking  biisinc.ss.  We  have  properly 
(Continued  on  Page  g) 
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ipRCH  0, 


MANUFACTURERS  ...Are  You  Making 
War  Material? 


Borrow  ar  ilie  Pank,  it  necessary, 
to  sptf'il  up  \our  procuctio.T  for 
Canada's  v.  ar  erfort. 

Despite  general  Government  iiiiani.- 
rnp  of  war  projects,  there  are  many 
'  in  hetwecn’’credit  needs  where  the 


Bank  tan  be  and  w  islics  to  be  helpful. 

Whether  you  make  builcts  or  beds, 
cannon  cr  caps,  shells  or  siioes,  for 
our  forces -you  are  T.-clcomc  to  brinjt 
your  credit  problems  to  the  atten¬ 
tion  of  our  nearert  branch  manaper. 


BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Arc  Welcome’' 

MoiJcrn.  Itpcricnccd  Uankine  Sen  itc  .  .  .rbe  Outcome  oj  12}  Yean'  Suceesi/u!  Operation 

_ vsa 


LOWER  PROFITS 
INDICATED  FOR 
BROWN  COMPANY 


Interim  Report  Covering  First  i 
i  It  Months  of  Current  Year 
Sugsiests  Decline  j 

I  CAN  ADIAN  RESULTS  OFF  ; 

.\ii  inlcfim  report  i«uc‘d  by  i 
Broavii  Co.  and  Broavn  Corp.  indi-  ! 
cates  that  there  was  a  sizable  redue-  j 
'  tiern  in  p."ofits  as  eoiTi.pa’.’ed  with  j 
.  thofe  for  the  preceding  fiscal  year  I 
,  for  the  first  fcrrty-fciir  weeks  of  the  j 
I  current  fiscal  year,  which  ends  j 
I  Xovember  30.  1942.  This  is  the  first  | 

'  ftecal  year  foilowing  the  reorgan;-  j 
;  zation  of  Brown  Company  i:n,'Ier! 
'Section  7T-B  of  the  Bankrup'.cy  Act  ■ 
of  the  United  States.  ' 

Brown  Company's  net  profit  for  J 


Gets  Ottawa  Post 


TO^'I?T  Clinni  f1?C  a.-rangea  by  Brilain  , 

I  illJ  1  wUl  1  lillllM  I  September  28  by  the  Combined  K  0^1  Toole,  Pcct  &  Co. 

i  AP  P  I  TO  i  HA  AH  C  i  Board  of  the  two  countries,  that  in  !  limited 

;  OF  FATS  AND  OILS  ,  Sf  and  "iat  suSL'^in'^i^r- ;  financial  agents 

j  fn  nr  A  f%  nnAm  niM  Itain  regions  of  the  world  and'  AppwUtr*  sno  Valuoferi 

i  IS  WAK  rKalnl.hm  Britain  in  other  areas.  The  I  »•*  * 

*  •  rtl\  1  iLvl/ljljlil  I  purchases  of  tliese  two  governments  '  CALGARY  CANADA 

-  i  will  be  allocated  among  the  United  '  - - - -  ■  .  '  . 

!  Shipping  Difficulties  Increas-  i  acror^ng  to  Ute  recommen-  i  - . -  - . — 

**  -  ...  _  dations  m.ade  bv  the  Combined  Kood  ; 

ed  By  Japanese  Conquests  ■  Board  and  accepted  by  the  govern-  ’  came  within  loO  per  cent 

In  Far  East  ments  in  t  jestion.  i  of  these  gams. 

_  ‘  _ _ _ _ _  For  ail  industries  combined,  the 

I  statistics  record  employment  in- 

SEARCH  FOR  SUBSTITUTES  M  1  MV  CMDI  AVCH  '  f^^easing  at  the  rate  of  30  per  c«n 

-  '  Ifl/lPI  I  lilfirijll  I  rIJ  I  in  B.C.  over  a  period  of  ft  year  and 

The  Royal  Bank  of  Canada  in  the  :  _  ^  evwrr.  '  o'"""  Canadian 

current  issue  of  its  Monthly  Letter'  D  P  CHIP  PIIII  niNf  average  was  IG  pei  .en.. 

^u?  S  wiX^lZi :  ^Hll^-DulLUlNlj , 

world  supplies  of  oils  and  fats  arc  '  -  " 

large,  the  problem  of  distribution  :  Iron  and  Steel  Trades  On  I’a- !  ^  ^ 

has  been  -ade  seHous  by  tim  fact  !  ciflc  Coast  Are  Expand-  ^  ont'lentir  oMh^e  illio^rpoSaBon. 

ing  Rapidly  it  gets  one-tenth  of  the  national 

sumption  are  often  widely  sepa-at-  _  35_o59,347  out  of 

®.^’.  siieciHi  ('orrrsiwniiviire  ;?;50, 892.574,  an  amount  which  ks 

bi  \h^  Fa  ■  Ea'-t  '  **  *"  ‘^'’nque^i.s  Vancouver  —  The  enormous  e\- ;  only  slightly  less  than  the  payroll 
^  ^ 1  pansion  of  Biitish  Columhia'.s  .ship- ■  of  all  prairie  provinces  combined. 

A  pound  of  butter,  a  can  of  paint,  j  building  industry  is  reflected  in  sta-  !  This  accounts  for  B.C.  boasting  the 
a  c'.ake  of  .soap,  says  the  Letter,  at  j  t;«i;cs  received  from  Ottawa  which  j  highest  weekly  per  capita  earnings 
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'  dations  m.ide  by  the  Combined  Food 
j  Board  and  accepted  by  the  govern- 
:  ments  in  t  jestion. 


LT.  COL,  J.  E.  .McKENNA,  M.C . 
who  has  been  appointed  to  the  kd- 
jutant-General  Branch  of  the  De- 


the  forty-four  wed:  period  to  Partment  of  National  Defence  at 
October  3.  1942,  wa;  8906,190.  after  Ottawa,  us  a  member  of  the  Mont- 


EARNINGS  OF  1.  P.’ 
ARE  OFF  SHARPLY 


Wide  Conlniction  Reported  C.P.R.  Weekly  Gross 
For  Third  (Juartei;  of  This  .  5  5 

^  car  tom  pared  A\ilh  l!ill 


Peveiiuc  of  Canadian  -  k censed  i  provision  of  .81.200.000  for  estimated  Stock  Exchange  and  the  Mont- 

companics  rose  to  $1,164,368  from  I  Federal  income  and  exce-s 

$806,224  in  June  last  year  and  op-  ‘axes.  Thjs  compares  v  ith_  a  net ;  man  of  both  institution., 
crating  expenses  advanced  to  5928.-  Prof.t  of  $1  48L.jo3  after  provi*  on  ; 

"is'H”:^H:j^t!:!BETTER  QUARTER 

after  repaj-ment  of  $1,878,836  on  its,  t 

(:.r.R.«  ,.okiy_Gr.,.  !  r.r's.r :  SAGUENAY  POWER 

Hislier  By  0.0  Per  Cent  from  long-term  debt  to  cu"rmt  ;  ^ 

_  _  .  j  liabilities,  was  $5,557,976  a.s  of  Oc- ,  . 

Can-idi-in  Pacific  Railway  Co  re-  i  <oher  3.  1942.  compared  with  $7,620,-  j  Gross  and  Net  Eamillg.S  For  3 
.rts  ‘an‘  increase  of  $254,000.  or  '  240  as  of  November  29.  1941.  Months  lo  September  30th 

iG.  in  gross  earniiig.s  for  the;  Interest  on  the  wmpany s  general  ,  Un  Sharulv 

7f‘i  '  moTtgage  boiids.  whicn  accrues  from 

:ck  V  perifKj  enaea  >iovc‘mi)or  ».  >  *  ®  .  mon  i  '  _ _ 

*  J  eu  '  ^^cember  1,  1939,  cannot  no  paui  -  i 


SE.^RCH  kOl^STnUTBSljl^J^Y  EMPLOYED 

The  Royal  Bank  of  Canada  in  the  :  _  _  w^m,ww  wma  a* 

!  current  issue  of  its  Monthly  Letter!  D  P  ClJip  DI|II  ||lM^ 

j  discusses  fats  and  oils  in  wartime.  ^  1f*V»  (JlllI  "DUIIil/Ill  \l 

I  It  is  pointed  out  that  while  total  ■  _ 

j  world  .supplies  of  oils  and  fats  are  ' 

■  large,  the  problem  of  distribution  :  Iron  and  Steel  Trades  On  Pa 


;  has  been  made  serious  by  tlie  fact 
■  that  areas  of  production  and  con- 
I  sumption  are  often  widely  scpa"at- 
j  ed.  by  the  .shortage  of  shipping  fa- 
I  cilities  and  by  Japanc^o  conquests 
I  in  the  Far  East. 


cific  Coast  Are  Expand¬ 
ing  Rapidly 


I.  J}  me  .■>  u  u  irt  Siiecinl  ('orresiwinleiice 

lities  and  bv  Japan’C53  conquests  -n  „ 

r  p,  •  .  '  Vencouver  —  The  enormous  e\- 

1  pansion  of  Biitish  Columbia's  ship- 
A  pound  of  butter,  a  can  of  pamt,  j  building  industry  is  reflected  in  sta- 


I  first  glance  they  seem  to  have  little  ;  t-’ioxv  that  the  iron  and  .steel  trades  i  —$31.16,  as  compared  to  the  Cana- 
I  in  common,  yet  they  represent  the  ,  here  arc  growing  more  rapidly  than  i  dian  figure  of  $28.58. 


here  arc  growing  more  rapidly  than  i  dian  figure  of  $28.58. 

;  three  largest  classes  of  oil  and  fat  I  any  other  indust'v  in  any  other!  By  cities,  Vancouver  ranks  third 

I  products  and  tlie  three  principal  province  in  Canada.  I  in  per  capita  weekly  wages:  Wind- 

use.s  of  these  suhstanoes.  Oils  end  'While  national  emplovment  for  .sor  .$37.76,  Hamilton  $31.70,  and 
fats  ere  used  mainly  in  manufacture  the  ye.ar  ending  August  1.  1942  in-  Vancouver  .$30.54. 
of  foods,  industrial  products  and  creased  by  11  per  cent,  it  Jumped  Significant  for  B.C.  is  tJie  decline 
soaps,  while  smallei'  amounU  are  by  a  net  328.7  per  cent  in  the  B.C.  reported  in  logging,  with  subsequent 
used  for  miecellaneous  specializcvd  iron  and  steel  industry,  according  lo  Ios:5  in  production  and  payroll.  Sta- 

services.  Wide  as  is  the  variety  of  the  late.st  bulletin  of  the  Dominion  tislic.s  for  Canada  show  a  drop  of 

these  products  it  is  equolled  by  the  Bureau  of  Statistics.  17  per  cent  in  the  number  of  men 


Significant  for  B.C.  is  tlie  decline 


neport  of  ln,e-n.it  ora!  I  .ipei  increase  of  $254,000.  or  240  as  of  Noverno.-r  29.  1941.  Months  lo  September  30th 

i.omp.itv  fuos^dlaI■.e,-  for  thcli.,,,^  earnings  for  the;  Interest  on  the  wmpany s  general  ,  Un  Sharolv 

qiiarier  oncied  .<^pplembc^  30  fopo- 1  „  .  i  mortgage  bonds,  whicn  accrues  f.om  «-jp  Nliarpij 

net  profits  of  $1,214,097  before  po.sf- '  " 0*^'  ;  December  1.  1939,  cannot  be  paid,  -  — 

war  credits  e.slimated  at  ,$212,918  | Farn'nc-^fof ' Darnings  slatomeiit  of  .Saguenay 
w.th  the..,,  oredit.s  net  profit  w  isl-^^I^*  '  sent  of  the  RCF.  After  obtain  ng  Power  Co.,  Ltd.,  and  fully-owned 


war  credits  e.slimated  at  ,$212,918  ^ 
u.tli  the..,,,  credits  net  pro.d  'v:>^ 
f..gu:-ed  at  $l.l2..0t.a.  cjlial  after  -s 

prefpr.-ed  dividend  lequiiemeilts  to,'^,^;; 

1,.  vents  a  share  on  ouls-,an.-l,ng  ^  Cumulative 
vPinmon  slock,  r  or  correspondmg  , 

.(iianer  of  last  year  company  report-  |  ^.^14  ,, 

rd_net  profits  of  .st.  . .1.890,  equal  .0 
.M..,  a  common  .share.  I  gregate  for  .sa 

R, chard  .1.  C  uili'ii,  president,  slates  ,  j,^j^4  ppa  qoo 

'hat  eiirlailnicni  of  pajicr  mill  op-  '  '  '  _ ! 

er  li  ons  ordered  by  Canada  and  the 
I'nited  .8iaie.s  caused  direclor*  to  |  !\ch  'rriulil 
-einfiaip  r.'t roaciive  to  January  1.  a'  .. 

.. pecia!  obsoie.scencc  le.scrve  of  $200.-  ''  Illllipcp 

000  a  month. 


period  under  review  amounted  ^lo ,  consent,  the  company  made  a  subsidiaric.s.  except  Saguenay  Elec- I 

$4. 91,:, 000  .",.s  ngaittsi  S1.6o9.00<)  .or  I  six-mor.tlis  interest  in  trie  Co.,  for  3  nionihs  ended  Sep- 

the  eorre.sponding  week  of  ‘241.  |  year.  Until  ail  accrued  tember  30Ji.  .'■'nows  .su'ostantlally  in- 

Cumulative  gross  earning.s  to  o3tc  j  been  pakl  in  full  the  creased  operating  revenues  and  not 

since  the  t'^ginii  g  of  the  .  Company  is  not  permitted  to  pay  income  for  the  third  quarter  of  the 

increase  o.  |  prefciTed  or  year,  in  co.-nparison  with  a  year 


these  products  it  is  equolled  by  the  '  Bu.-eau  of  Statistics.  17  per  cent  in  the  number  of  men 

variety  of  raw  materials.  '  Setting  all  industry  at  an  index  of  employed,  and  a  decline  in  loggers’ 

From  the  point  of  view  of  eon-  j  100  on  June  1.  1941,  the  bulletin  payrolls  of  ten  per  cent, 
suming  countries  the  problem  i,s  sc-  ;  s-how.s  that  for  the  iron  and  steel  in-  Indu.stry,  as  referred  to  in  the 
curing  .su’ostitufes  for  oils  no  longer  dustry  in  B.C.  the  employment  in-  bulletin,  includo.s  iron  and  steel, 
available  and  utilizing  to  the  best  dex  reached  119.4  in  August  of  th.at  such  a.s  wa.r  industries  and  ship- 
advantage  our  existing  supplies  to  year,  and  rose  lo  348.1  for  August  1,  I  building,  manufacture  of  animal, 
provide  food  and  other  products.  In  1942.  |  lumber,  plant  and  textile  products, 

order  to  ensure  the  greatest  effi-  In  the  same  poriod.5  the  payroll  I  chemicals,  electrical  good.s,  logging, 
ciency  in  procurement  and  distribu-  index  rase  to  124,2  and  rose  again  to  j  mining,  transportation,  construction, 
tion  a  program  of  unified  purciifts-  428.4,  No  other  industry  in  any  other  '  serviees,  and  trade. 


igrog.atc  for  .samp  period  of  last  >e'iripajgs  i  After  all  doduetions  anil  charges 

■  of  $181.69.1.000.  ,  Profits  of  Brown  Corporation.  |  for  interest,  ilcprecialion,  exchange, 

j  sti’osidjary  of  Brown  Company,  with  I  amonizatio-n.  income  taxes,  etc.. 
\4>«.  T'l-iflinir  mills  at  La  Tuque,  amounted  to  after  crediting  other  income,! 

‘  f"  ^  '  .$872,571  for  the  ■44-w'eel<  period,  j  income  «t  .$,'155,470  compared  i 

^  ill  nines  Grain  Exrhansc  ■  provisiO’n  of  $1,425,400  for  es- i  $422,0.31  in  the  preceding  I 
_  I  li.mated  Dominion  income  and  ex-  quarter,  ,$212,375  a  year  ago.  After  | 


common  stock  voting  trust  certlf. 


' '  ,  ...  .  ,  i  CCS.s  profits  taxes.  Th's  compares  nrefenv'H  dividpnrU  if:  eorr 

The  company  liao'hty  for  ta.x,.'  Winnipeg.  -  The  Council  of  the  |  ,,.44.,  .s:..556,928  net  profit  'Canadian  ^ 

>;i.scd  on  income  ,  iir  ng  the  ir.st  .-i Winnipeg  Gram  Exchange  annoiin- 1  fu„d,,  reported  for  the  fiscal  year  "  wa,  ua’^  In  the’  me  cell  nc 

rionilK  of  1912  h.as  iieen  rocalculaicd  ces  amendments  to  trading  regula-  leaded  NovembM'  29.  1941,  after  pro-  |  si  08  un- ’  nn 

in  tho  hci^\>  of  th4»  federal  rovumic  ,  lions  that  are  effective  immodiate^v.  vision  of  $700000  for  income  and  |  ^  ^  ^  €<  neo  on  nc 

u  t  of  191'2,"  Cullen  .said,  "indicat- '  K.  N.  Powell,  president  of  the  ex- 1  oxcL^^  profilrtTcs;  Brow n  Cm-po- !  year  ago  68  jnts. 

n?  that  the  amrunt  f»ro\idcd  in  our  i  chancre,  .said  the  amendments  in  j  ration  net  working  capital,  as  of  :  .  j 

irnminls  during  this  period  \^ai>  $2.-  hedging  and  spreading  regulal'on.s ;  October  3,  1942.  amounled  to  as  against: 

’-7T.C:43  gront^r  than  renuired.  .*»f  j  restrict  certain  classes  of  selling.  !  246.776.  as  compared  with  $3,272,276  I  ^  ^  ter  jirefcrrcd  | 

hi.s  total  $1,568,865  represents  ih^i.Such  factors  as  ceilings  and  floor.' I  at  Novem'oer  29.  1941.  ]U.v.ciends,  l.bj  was  earned  pei  , 

'ost  war  execs.,  profits  tax  credit  '  'in  grain  prices,  limited  to  supply  of'  -  ^  compaied  with  ; 


.\ftpr  siicli  adju-stments  net  profit  'freight  cars  and  government  regula- i  _  ^  n/\I  TETT^  IlO  i 
for  the  first  nine  monlli.s  of  1912  t'on.s  were  considered  in  making  the ,  I^Avll|  I N  M  ||Vill-H 
w  a.s  Pgured  at  .$7,241,070  after  re- i  changes.  AJlHOVEillllj  UOnMu 


.serves  but  before  postwar  credi'', 
equ.ol  to  82.07  a  cornmon  .sliare, 
agairi.st  $11. .512.519  or  .$4.41  a  eoni- 
;non  .share  in  the  comparable  period 
of  1941. 

W’iflf  .liiTie  K.xpnii^ion  In 

Airrrafl  Traffic 


Otta.va.  -  -  Revenue  passenger 
I r.in.s ported  by  civil  aircraft  durin 


The  regulations  are  as  follow..: 

No  sales  of  any  future  authorized 
for  trading  shall  be  made  except; 

1.  .Such  sales  are  of  futures  con- 

iract.s  purchased  prior  to  the  time 
of  .sale.  I 

2.  As  hedge,'  against  grain  or  j 
grain  jiroducts  of  the  same  kind! 
possessed  and  owned  by  the  seller 
at  the  t'nie  of  such  sales,  provided 


OFF  20  P.  CENT 


Rationing  Saved  Big  Potential 
Increase  and  Turned  It  Into 
A  Decrease 

Ottawa.  ■  Consumption  of  gaso- 


•yenue  passengers ,  that  .such  hedge  must  be  purchased  ;  throughout  Canada  since  ralion- 


$2.20  a  year  ago. 

Power  generation  of  Uie  Isle  Mn- 
ligne  station  during  the  third  quar¬ 
ter  was  731,000.000  k.w.h.,  which, 
with  42,000.000  k.w.h.  received  from 
other  sources,  permitted  gross  deliv¬ 
eries  to  customcr.s  of  793,000,000 
k.w.h.  compared  with  733,000,000 
k.w.h.  during  preceding  quarter. 
The  aluminum  industry  is  taking 
approximately  80  per  cent  of  the 
sales.  Comparatives  figures  for  3rd 
quarter  are  shown  herewith: 

— Quarter  Ended — 


at  tile  .'-ame  time  as  the  compie- j . 


tlie  month  of  .lime  aggregated  22,-  mentary  .sale  of  the  cash  grain  or 
134  comp.ired  with  17..551  in  June,  product.'. 

19-11.  nceorrihig  to  a  roport  of  <  he  I  3.  As  .spreading  trades  in  ‘he  same  j  “;:;;^4.;;.eVing“period  '  Aprii.'-May. 
Doni.mon  Bureau  of  ^.tStistics.  j  kind  of  gram  oetween  different '  j„„„  juiv 

Freight  deciimd  to  ‘.MaOill  pounds  dolVcry  months  in  this  market.  ;  result,  however,  is  more  fav- 

n  -on  o'l’  1^  “'s'*'’'’  ""'l  ora'Dle  than  is  indicated  by  the  fig- 

Mail  mcreased  oy  mG  from  2o I, closed  out  by  purcha.se.s  in  one  and  '  ^^es  taken  by  themselves  in  com- 
SOS  pound.'  to  4.,0,,9o.  the  same  market  session.  ;  parison  with  those  of  1941.  For. 


ing  went  into  effect  on  the  first  of 
April  has  resulted  in  curtailment  of 
about  20G.  according  to  official  fig- 


Dividend  Declarations 


dication  of  soaring  far  a'oove  1941. 
j  ThLs  is  indicated  by  the  fact  that 
'  in  tho  first  three  months  of  this 
I  year  consumption  showed  an  in- 


,  Ions  as  compared  with  74.498,000  ■  Consolldoted  Eorned  Surplus 

gallon.'.  Pre.-  bal.  ^..362,110  8,166,331  3.720,538 

If  the  increase  that  w  as  going  on  i  Nei  me,  355,470  422,031  212,375 

jin  the  first  three  montlis  had  bee’i !  5  888,362  3  932.913 

'continued,  the  consumption  would  Deduct, 

I  have  run  abcut  425.000.000  gallons  i  Prei.  div.  68,752  68,752  68,752 

in  four  months,  in  place  of  the  ae-  -'Ofco  '57,500  i3T5TO 

tual  total  of  312,000,000  so  that  in-  '  Surplus  c.f.  4,438,828  4,362,110  3,706  661 

Stead  of  the  drop  of  76,000,000  gal-  — - - - 

ilon.s  the  real  effect  of  the  rationing  :  i  •»/  ci  ir 

:  was  a  cut  of  over  around' 116.000,- ;***!*****' ^'‘^  1 4*411  SllOi^n  For 

tMX)  gallons,  or  27‘rf.  Nanaiino-Diuican  Utilities 

For  the  first  seven  months  of  _ 

,  1942,  taking  into  account  the  in-  Annua!  repon  of  Nana'mo-Duiican 
creased  consumption  in  January,  j  utilities.  Limited,  diio'ws  gross  rev- 
i  February  and  March,  the  actual ;  enue  for  fi-cal  rear  ended  June 


Sept.  30, 

June  30, 

Sept.  30 

1942 

1942 

1941 

Oper.  'cv. 

'.576,587 

1.531,626 

1,383.040 

i  Oecuci : 

Opsr.  exp.  c{ 

c.  237,196 

195,605 

21 1,03.5 

■  M'se  tov 

81,913 

92.1 12 

107,024 

1  257,478 

1,393,909 

1,066,981 

j  Other  : 

'6,827 

18,195 

20,616 

'  274,305 

I,4!2,)04 

1,087,597 

‘  Dcjuct 

1  Bond.  lot. 

349,620 

35', 729 

362-271 

1  Othe.  ini. 

2)2 

[  Amort.; 

44,144 

44  144 

44.144 

j  Exchange 

"2,705 

87,376 

!  Bolonco 

837,836 

1,016,019 

393,605 

1  Dcorcc. 

180,920 

182,455 

183,980 

656,9)6 

833,564 

409,626 

Inc.  taxes 

30)  446 

411, 533 

197,251 

Net  income 

353,470 

422,031 

212,373 

Consolidoted  Eorned  Surplus 

Pre.'  ba!. 

4.362,1  to 

4,166,331 

3.720,538 

Net  me. 

355,470 

422,031 

212,375 

4.717,580 

5,888,362 

3.932.913 

Deduct ; 

Pref,  div. 

68,752 

68,752 

68,752  1 

Common  dv. 

2 1 0,000 

137,500 

137,500 

jdrop  from  the  seven  months  of  last 


194'2,  up  $7,136  to  $481,641 


year  i.s  greatly  reduced,  with  the  i  notwithstanding  a  decrease  in  pow- 
I  current  year'.s  seven-month  toi.al  i  er  sales  from  17.237,080  k.w.h.  to 
being  495,065.000  gallons,  tis  against  1 16,724,568  k.w.h.  Net  earnings  were 

■  the  1941  total  of  538,170,000.  indio-  j  $2,684  higher  than  fo'r  preceding  fis- 

;  ating  a  decline  so  far  of  43.105,000  |  cal  year  at  $71,410,  Report  indicates 
i  or  about  8%.  j  that  there  were  no  new  p  ant  ad- 

. . . .  iditons  of  great  importance  under- 

u-  I  ir  •_  D  .  I  '  taken  during  the  year. 

Hlglier  Earnings  Reporletl  ,  Extension,  to  the  distribution  i 
Bv  Hayes  Steel  Products  '  system,  the  president  says,  are  lim- 

;  ■  _  :  ited  by  law  to  250  feet  from  existing 

:  Toronto.  —  Hayes  Steel  Products '  practically  eliminates  all 

Limited,  reports  for  the  fiscal  vearl^ural  extensions.  In  all  the  company 

■  ended  July  31,  1942  net  earnings !  built  some  eleven  miles  of  distribu- 

after  all  charges  including  deprecia-  |  and  made  some  improve- 

:  tion  and  taxes  of  $388,027,  equal  to  I  ‘o  ‘be.  e.vi^ing  distribution 

$4.31  a  share  on  90,000  shares  of  I  ® 

■common  stock  outstanding.  Th’s  ^oo.OOO. 

,..uw  „  «n ix  ^hc  foulk  of  t hc  companys  con- 

coQ  ^  -1  -n  ♦!»  r.^.^rir.1,'1 1  ^‘^’uct'  on  woik  hos  bceH  tor  military 


689  or  $3.51  a  share  in  the  previous  ' 


purposes  and  some  war  indu.stries 


tint.  r*’'0 

I'O..  r»rcf. 

I’iitnn  .Mj'tr.  t  ' 


l»f‘KCrit  Knili 
Knl'Mt).!  p;i|.4 


-•  f.  uud  it  i-s  expected  that  the  same 

Operating  profit  was  I  atuation  will  prevail  during  the 

■and  provision  for  taxes  S1.009.3o0,  Shortage  of  copper 

including  refundable  portion  amouni.-  governmental  restrictions  placed 
,  ing  to  Sly.SoO.  compared  with  an  upQ7i  public  utilities  w  ll  large.'y 
loperating  profit  of  .1,854,421  and  confine  extensions  to  these  activi- 
!  taxes  of  .$992, COO  in  the  previo'JS  ties. 

year.  |  _ 

Balance  sheet  as-  at  July  31,  1942,!  f  u.  f  . 

shows  current  assets  of  $3,253,478  Lanrence  C.O. 

■  and  current  liabilities  of  $2,173,055.  j  Bond  I$»8ue.  Authorized 

I  leaving  net  working  capita!  of  $1,-  _ 

,C80,42.3.  compared  with  $797,233  at'  Announcement  is  made  by  the 


the  prcv.ous  year-end.  Cash  ".as- public  Service  Beard  of  the  Prov- 
.$17,032  compared  with  $281,693;  qj  Quebec  that  authorization 

'Dominion  of  Canada  bonds  $100,000  has  been  given  lo  The  Lower  St. 
I  against  $149,500:  receivables  less  Lawrence  Power  Company  to  issue 
I  reserve.  $1..306.567  against  $928,813.  and  sell  $200,000  first  mortgage 
I  and  inventories  $1,829,878  against  I  residue  Ixmds.  dated  Oc  tober  Ist. 
;  $106,217.  1 1912,  maturing  October  Isi,  1955  and 

■  -  bearing  interest  at  Sfr  per  annum, 

-Appoint  Asbigliee  For  minimum  price  of  99'v. 

‘  ”  According  to  llic  trust  d-ed  dated 

Ijucber'  Pulp,  &  Paper  I  October  30,  1935,  the  company  is 
'  — -  permitted  to  issue  a  total  of  .$3,000,. 

Quebec.  —  Announcement  is  made  !  000  Ixmd.',  of  wbicli  $1,48<).000  have 
of  the  aproinlment  of  Maur'ce  Bou-  already  been  issued. 

;  langer.  Quebec,  chartered  accoun- 1  The  purpose  of  the  re.xduc  i.ssuc 
itant,  as  bssignee  by  the  creditors  of  I  "O'^v  authorized  Is  to  purchase  sites 
.Quebec  Pulp  and  Paper  Corporation  ;  and  shore  rights  on  the  Metis  River 
!of  Chicoutimi,  Que.  below  the  present  plant  of  the  com- 

I  The  company  wa.s  declared  bank- 1  P**fy  I*2r  the  construction  of  a 


!-a.-,U'ti'!-r.n  Wal'i-  ft  I’ov 
♦loi'cloii  .. 

«rfi  «  r.trl.  . 

n,  .\.  5tunrt  ‘ijl  I’rT*f.  . 
j^ylvnnitc  TJoUl  M'D^k 

Toluirii  Cfohl  . 

Toronto  Klcvstfi.rs.  <  'orn. 
Toronto  Klev;il«*iF,  I’r.  f 
rmiHO-jH'nt  '‘A  ’ 


I'nitod  Corp.  Ltil.  ”A”  .  I  ' 

V’^‘nU.jreM  l.td,  . 

Waiff*  Amulet  M  n»s  .  .1 

Walkers'ill**  llrf'very  . 

Weetern  Steel  Urod 

A— Annually.  i5--S»ml-Annual!y- 

Q— Quarterly.  fnt. — Interim. 

A^-'Payable  In  U  a  Fund*, 


Appoint  Asbigiiee  For 

IJiicheo'  Pulp  &  Papri' 


After  censiOerinK  etock  epllt. 


'of  ChicouUini,  Quo.  bPlow  tne  prfspni  piam.  or  tne  cam- 

1  The  company  wa.s  declared  bank-  P**fy  “"fl  1*2''  construct!^  of  a 

;  rupt  following  court  action  taken  | 'V’'' . , 
by  the  Quebec  Department  of  I..and.s  1’’^  ® 

'and  Forests  to  recovM'  $1 ,824.710  ‘"'I*'*'’  treasury  of  the  cost  of 
lowed  by  the  company,  which  has !  l_ 

I  been  Inactive  since  1930.  |  since  i93o.  _ 


Maple  Leaf  Milling  Company  Limited 

<A  Company  Incorporated  under  the  Ontario  Companies  Acf‘ 
and  It'S  wholly-owned  Subsidiories 

CONSOLIDATFII  BALANCE  SHEET  at  3I..'i  July,  1912 

AiSSKT.S . 

Current : 

Cash  on  hand  and  in  banks .  j  70,149.21 

Accounts  and  bills  receivable; 

Ministry  of  Food  of  the  United  Kingdom .  $  201,813  61 

Other  trade  and  sundry  accounts,  less  rcser'.e .  1.291.444.55  1.196,28S  !fi 


inventories  of  merchandise  and  materials  as  determined  and  certified 
by  the  management  on  the  company's  usual  basLs  of  valuation, 
namely ; 

Hard  wheat  and  hard  wheal  flour  at  not  more  than  market  value 
of  wheat  and  cost  of  milling;  wheat  and  tlour  sold  under  con¬ 
tracts  at  cost  which  is  less  than  contract  price . 

Coarse  grains,  cereals,  feeds,  bags  and  otlier  products  and  materials, 
at  the  lower  cost  or  market  value,  less  special  re.eerve  . 


Sundry; 

Deferred  charges  and  other  payments  carried  iorwaid  . . 

Inventories  of  repair  parts  and  supplies  less  reeerve  . 

Excess  profits  taxes  refundable  after  the  \^ar  testimated) 


$1,763,786.53 


3,000,419.70 
$4, .566.857. 10 


$  108.465.97 
103,821.47 

8,000.00  220.28744 


Investments; 

Shares  of  controlled  companies  based  on  valuations  by  the  manage¬ 
ment  in  1926  less  amounts  written  off .  $1,750,159.11 

Other  investments,  mortgages,  e:vchange  seat.'  and  properties,  ac¬ 
quired,  held  for  sale,  less  reserve .  162,235.77  1,912,394  85 

Fixed: 

Real  estate,  plant  and  equipment  at  the  depreciated  replacement  val¬ 
uation  as  appraised  by  Canadian  Appraisal  Company  Limited  as  of 

15th  June,  1929,  plus  additions  at  cost .  $5,934,660.69 

I>ess  reserve  tor  depreciation .  2,216,367.21 


'J'rueks  and  automobiles  at  cost  less  depreciation  . 

Trademarks  and  goodwill  . 


LIABILITIES 


.$3,688,293.48 

88,676.34  3,776,969  82 


300,000.00 

$10,776,509.21 


Current  bankers’  advances  (secured) .  $  650,699.12 

Bills  receivable  under  discount  .  204,843  61 

Owing  for  undelivered  purchases  of  grain,  etc.  fsecured'  . .  586.491.86 

-Accounts  and  wages  payable  and  accrued  chaigos  .  408.837.58 

Taxes  payable  and  accrued  (including  provision  for  estimated  income  and  e.xceas 

profits  taxes)  .  9.37,0.57,43 

Bond  interest  accrued .  21,675.00 

$2,809,604.60 

Deferred : 

Deferred  bankers’  advances  isecuredi .  1.872,111.90 

Bonds: 

First  mortgage  bonds  due  1st  December,  1953—3%  interest  lo  1st 

Decem'oer,  1943,  5%%  thereafter .  5.000,000.00 

Deduct  redemptions  .  665.000.00 


Less  puixhased  for  sinking  fund  . 

Capita]: 

Authorized; 

lOO.fWO  Class  “A"'  participating  preferred  shares  of  no  par  val.ue 
redeemable  at  $17.50  per  share  and  entitled  to  a  dividend  of  70c 
per  share  per  annum,  cumulative  from  Isl  December,  1938 
300,000  common  shares  of  no  par  value 

3  management  shares  of  no  par  value 

Issued; 

91,997  Class  “A”  shares  at  $14  per  share . 

2.50,100  common  shares  at  $1  per  share . 

3  management  shares  at  $1  per  share . 


Less  stated  value  of  shares  held  by  a  subsidiary 


$4,335,000.00 

402.500.00 


3,932,500.00 


$1,287,958.00 

250.100.00 

3.00 

$1,538,061.00 

‘20,482.00 


Note;  Dividends  on  the  Class  "A"  participating  preferred  shares  from 
1st  December,  1938,  are  unpaid. 

Earned  surplus — balance  accumulated  since  1st  August.  1934 . 

Contingent  liabilities: 

(1)  For  possible  additional  taxes  in  respect  of  prior  years. 

(2)  Guarantee  of  quarterly  dividends  on  preferred  shares  of  Eastern  Bakeries 
Limited  to  15th  January,  1944,  not  exceeding  $13,000  per  annum. 


$10,776,509.24 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 


We  hove  mode  on  exominotion  of  the  consolidated  balonce  shcef  of  Mopie  Leot  Milling  Company  Limited  and 
Its  subsidiories  os  of  31st  July,  1942,  and  of  the  stotem-ipts  of  profit  and  loss  ond  surplus  for  the  year  ending  on 
that  dote.  In  connection  therewith  we  exommed  or  tested  occounting  records  of  the  compony  ond  its  subsidiories;  we 
also  mode  o  general  review  of  the  occounting  methods  and  of  the  operating  ond  income  occounts  for  the  year  ond 
made  tests  of  the  ycor's  transactions.  ' 

We  repOft  thot,  subject  to  the  values  of  which  investments  in  shares  of  controlled  companies  ore  stated  and  to 
the  adequacy  of  the  accumulated  reserve  for  depreciation,  in  oor  opinion,  based  upon  our  exomination,  the  occom- 
ponving  consolidoted  balance  sheet  and  reloted  stotemen's  of  profit  ond  loss  ond  surplus  hove  been  drown  up  so 
Q$  to  exhibit  a  true  and  correct  view  of  the  slotc  of  the  con-iponie.V  affoirs  os  at  3Ist  July,  1942  ond  of  the 
results  of  their  operations  for  the  yeor,  according  to  the  best  of  our  information,  the  explonations  given  us  and  os 
shown  by  the  books  of  the  companies.  All  our  requirements  os  aurJItors  have  been  complied  with. 

Toronto.  Canodo.  CLARKSON,  GORDON,  DILWORTH  Cr  NASH. 

I9th  October,  1942.  Chartered  Accountants. 

CONSOLIDATED  SURIT.IJS  AGGOliM  for  ilu*  T  ear  Furled  -Tlsi  July,  1942 

Balance  31st  July,  1941  (including  capital  surplus,  $691  349.80,  arising 

from  reduction  in  .share  capital  in  1934' .  $  893. 038. ‘24 

lx;ss  written  off  leases  anti  contracts .  700,000.00 


Add: 

Net  profit  for  the  year . 

Discount  on  purchase  of  company’s  bonds  tor  sinking  fund 


$.353,369.25 

98,306.25 


Balance  at  31st  July,  1942.  consisting  of  earned  suulus  accumulated  since 
1st  August,  1934  . 


$  193,038.24 


S  644,71.3.74 


1 
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Hfads  Knit  (roods  Body 


WAY  NOW  CLEAR  I  iSavy  ISetvs  Director  ij  j'  Heads  Knit  Hoods  Body 

REORGANIZATION 
PLAN  SOO  LINE 

(’ourf  Approval  IMcans  Early 
Submission  lo  Early  Meet- 
injr  of  Hondholders 

SPEEDY  ACTION  SEEN 

Minneapolis — 'I’lie  way  was  cleared 
for  capital  reorganization  of  Minnc-  i 
apolis.  St.  Paul  &  Sault  Ste.  Marie  ■ 

Railway  by  granting  this  weak  of : 

Federal  Court  approval  for  the  pro-  ! 
posed  plan  of  rcorganizat'on. 

Plan,  ■which  already  has  been 
Mnetione-d  by  the  Inter-state  Com- 
iiierec  Coemnission.  will  now'  be 
presented  to  bondholders  for  their 

of  two-thirds  of  each  class  of  bond-  H.  C.  HOWARD,  well  known  in  |  i  ”•  ONecutive 

holders  is  required,  but  since  the  Montreal  financial  circles,  havmg  The  b dr  newV'of  the  week  in  hone' ' Kndl.ng  Mdls, 

connected  with  the  investment  |  eirees  his  been  the  succcSfulc  om-' ! 


Bond  Market 

Price  Tone  Firm.  Tradin^t 
Jjg'ht — Many  Investment 
Men  Still  Tied  Up  On  M'ar  I 
Loan  Work  —  Success  of  i 
Gov't  Financing  Strength¬ 
ens  Canadian  Credif  In  i 
Outside  Financial  Circles  i 


A  FIRM  price  undertone  lia,s  pre-  | 
vai  ed  n  bond  trading  during  the  ' 
past  week.  Trading  has  been  light, 
although  since  the  end  of  the  Vic-  j 
tory  Loan  campaign  there  has  been  ' 
seme  improvement,  an.i  genet  ally 
belter  price  action.  The  newsprint  , 
bonds  ha\e  been  among  the  firmer  I 
group:,  partly  in  reflection  of  tlie! 

Xew  Yoik  market  strength,  i  IH’tlll  H 

. .  .  I  director  of 


L.\W.SON,  o\ecuti\e 
York  Knitting  Mills, 


o-f  holders  representing  a  majority  j  .  c  n  c,.w 

O'!  the  road's  loans,  speedy  favour- ' firm  of  Nesbitt,  'I  homson 
able  action  is  e.vpected.  The  hope  is  |  ond  Co.  Ltd.  for  over  l.'l  years,  w  ho 
expressed  that  the  earner  will  be  |  hos  been  appointed  Director  of  In- 
out  of  the  h.'inkruptey  court  by  |  formation  for  Naval  Services  with 
mid-Summer  of  IDdll.  :  headquarters  in  Ottav\a. 

As  approved  by  Federal  .fudge  i  - 


Cuniiar  H.  Nordbyo  and  the  f  t-'  f-’  - :  i  t  ■viTriwrimriv 

the  plan  provides  for  wip.ng  out  ot  i  LIMA  I  l|lyl||l4M|| 
J.IT.OOO.OCtl  in  preferred  and  com- j  1  lllflJu  1/1  T  ll/ljlll/ 
mon  stocks;  elimination  of  a  $2,').-  ; 

tll4.4fH>  claim  of  theXaiiadian  Pa- i  M  0  |\  OAI 

eific  Railroad  for  cash  advanced  to  |  |/  flvIjl/lllUlJ 

the  Soo  line;  induction  of  ea.pital-  i 
ization  from  .jtlOT.Bfil ,S94  to  about  ; 

.'hil.YfXto.ooo;  roniinuanee  of  a  traffic  i  Will  Bring  Distributions 

rSir'’''’  Creditors  Up  to  58.65'. 

The  i??5.ooo.oo<i  in  new  eapiiaii- 1  of  Indebtedness 

ration  will  include  52,66.1829  o-t  ,  - 

equipment  ohilgal'ons;  SlOOM.OOOi  Report  issued  by  .S,  B.  Peek 
of  first  mortgage  .Series  A  4'j  per  |  liquidator  for  .McD.  and  C.  Hok 


firm  of  Nesbitt,  Thomson  '  on  of  the  war  loan  eampatgn.  j  president  ot  the  C  anadian  Woollen  & 
Ad.  for  over  l.'l  vears  w  ho^^'  "  some  time  before  all  the  ’  Knit  (lood..  Manufaetu;er.«  Associa- 

appointed  Director  of  In-  ends  and  detail.s  of  Inc  |  [ip,.,  q,  qnnua!  general  meeting 

rJl  ,.i„«  . .  campaign  have  been  cleared  up,  and  ,  ,  ,  , 

1  for  Na\al  Sei\ices  with  officials!”^ 

ters  in  Ottawa.  government  '  - 

I  work,  but  already  there  has  been  iTi/ii/pi  p  t  n^TP 

L  DIVIDEND  NICKEL  EARNS 

I  to  bond  dealings  from  now  on. 


m  &  U  nULLIIIlilU  '  success  of  the  loan  campaign 

••''“*'***'*^  I  has  won  wicie  attention,  among 

-  I  allied  countries  as  well  as  improving 

«-;ii  .  -u  .•  .  !  i'cnt'ment  at  home.  The  Wall  Street 

Mill^  Bring  Distribjitions  If* 

comments:  ' '  Pr  c  1  i  m  i  n  ar  \ 

Creditors  Up  to  .58.65'.  figures  on  the  Third  \'ictory  Loan 
of  Indebtedness  n.-llcate  an  achievement  along  war 

_  ’  '  financing  lines  of  w  hich  (lanada 

T,  ,  .  J  u  c.  r.  T.  I  I  '  may  4eoI  justly  proud.  By  Saturday. 
Report  issued  hy  S  B  P<;ckham. 

iquidator  for  McD.  and  C.  Holdings  ^  roughly  ,59.-,0  mil- 


in,.r^r»vrt  Unn.Hkt  nf  viM/.h  1  t  •  ,  .  ,  •  ,  3.  lOUII  Ol  I  OUglHy  IIU:-  ; 

<cnt  inionip  honds.  of  "  hit  li  ;  i^irmtocl.  states  that  the  remamaer  I  Kiihcrintinn,  wnre  in  nnd 

.51.948,.969  are  to  be  placed  in  thci„t  comnanv's  asisets  have  been  d's- i  ♦  i  subitriptions  were  in  and 
comnanv',;  treasurv  89or>9  076  of  company  s  assets  na\c  ocen  o.s  |  counted.  More  were  coming  in. 
company  1,  iieasury  ^..o.i..i,(iih  ot  ^  (j^st  and  final  divi- !  xi,ocj„  <,iose  ,q  situ'Tlion  now  i 

general  mortgage  Series  A  4  i)cr  I  ^  u.tc  been  nren-ared  wh'eh  .  .  u  .s.iuauon  now 

<-ni  income  bonds,  and  719.180  i  pr"vides  for  =  "..ni  ,  I  "t:  ! 


NICKEL  EARNS 
$1.57  A  SHARE 
FOR  9  MONTHS 


Below  I.a.st  dear’s  81.66  A 
Share  But  Indicates  Divi¬ 
dend  Comfortably  Covered 

THIRD  (IIL4RTER  STEADY 


n  preparea  w  .0  cn  I  ^Youid  not  be  surpriecd  if  final  fig- 
final  distri'oution  j  ures  shotved  su'oscriplion.s  as  having 


-ni  inenmn”hnnH=  nnd  71 0  1  SO  i been  prepared  w-.h  eh  I  ^vouid  not  be  surprked  if  final  fig- |  Operating  results  of  The  Intern.i- 
nharcs  of  no  [.ar  common  stock  of  P'""' to"  »  final  distribution  |  ures  shotved  su'oscriplion.s  as  having  i  ,io„al  Nickel  Co.  of  Canada,  Limited. 

,  .  I  \  f  .  Phiong  the  person.s  entitled  thereto.  i  ..roeged  the  .51  billion  mark  This,' 

'  =’0  j  ‘.'oukr indieafo  the  mosT  icej.;ut ;  ^  "  ,  current  year 

IT  rotiu^fi  from  $6  631  322^  to  sheet  will  be  presented  to ,  individual  financ  operation  in  indicate  compan>  wil!  earn  the  S2 

1  639 ‘*'^3  Superior  Court  for  the  District  Canada’s  history.  The  loan  likewise  j  dividend  on  it.';  common  stock  com- 

C^iTrol' of  the  railroad  until  Dee.  on  November  26  and  attracted  the  greatest  number  of  in- ;  f^rtabiv  for  1942.  Net  after  ail 

1.  1950,  will  iTc  in  the  handset  five  fiat/*  distribution  of  the  dividual  subscribers.  Min.mum  ob- ,  i„,.,udhng  increased  depr». 

otMig  trustees,  of  whom  three  will  (  ‘vidend  at  the  ra  e  of  2..c  on  the  jeclive  of  the  of  ering,  ">*‘ch  n-  /  ^  j  9  “  , J"  ' 

^  selertcd  bv  t  he  Canadian  Pacific.  "lo  unpaid  balance  of  the  eluded  1  s.  due  1946  a_nd  j  Vlt°mber  is  reuort.’d 

Cndor  the  plan  the  Canadian  Pa-  certificates  ol  indebtedness  will  be  19j6,  was  the  raising  of  5.. ^0  million,  j  1 J  V7  a  sLare  on  eo  n 

fie  has  the  option  lo  purchase  :'.9  made,  suojecl  to  such  objections,  if  Subscr.ptions  to  the  last  afteJ''Davm'enf  of  oref^' 

nr  cent  of  the  slock  .oilotted  to  any,  as  may  be  sustained  with  the  "-^>1'  loan  floated  in  Canada  came  io;mon  stoc..  alter  pa.'ment  ot  prei...- 

•.hers  at  .52  a  share.  If  this  optioiJ  approval  of  the  court.  around  5840  million,  liicideninlly.  i  I'cd  d.udends.  his  repicscnt.sa 

■  n.Ncrcised,  the  Canadian  road^ will  !  Creditors  arc  notified  that  pay-  most  recent  figures  indicate  Can-  m  ierale  contraction  ascompar..d 

mtroi  4.7  per  cent  of  the  total  iment  of  the  dividend  to  which  they  ada's  population  as  between  11  mil-  I 'yth  the  51.66  a  sdiare  reported  for 

oei.  of  the  Soo  line.  I  are  entitled  will  only  be  made  upon  >*0'*  and  12  million,  winch  affords  the  correspond  ng  period  of  last  year. 

Various  clas-ses  of  bondholders  !  the  surrender  of  the  certificates,  un.  some  idea  as  to  the  per  capita  size  hi  t.  allow  mg  for  cat  nings  of  betw  een 

ill  receive  varying  amounts  of  endorsed,  bearing  the  numbers  and  i  subscriptions  to  tlic  latest  loan.  .lO  c'ents  and  on  cents  a  shaie  for 


$1639‘’‘^3  ‘jui/viiui  iL/i  liic  L-/1011.LL  k^aiiau'ci  b  jn;MUiv.  liif  iu»ui  iiKtiu  ‘act  uivjdPiia  oii  ii.'?  uoiiiinun  m 

C^iTrol' of  the  railroad  until  Dee.  of  ^lonlreal  on  November  26  and  attracted  the  greatest  number  of  in- ;  f^rtably  for  1942.  Net  t 
.11.  1950,  will  iTc  in  the  hands  of  five  fiato  distribution  of  the  dividual  subscribers.  Min.mum  ob*  ,  includhng  increase 

votMig  trustees,  of  whom  three  will  < ‘vidend  at  the  rate  of  2..e  on  the  of  the  of  ering,  ''b‘oh  n- /  ^  « 

b-'  seleefed  bv  t  he  Caradian  Pacific  dollar  of  the  unpaid  balance  of  the  eluded  1  -i  s.  due  1946.  and  ..s.  due  i  ‘ 'otion  iit  oit  loi  n 

II.  seiecicn  oy  i ne  v.cii.aQiaii  i  aciiit.  ...in  lOXK  ..  -.c  ti...  .-nUincT  af  "CTtn  !  September  .tOth  t his  year  is 


Cndcr  the  plan  the  Canadian  pa-  ceriiiicaics  of  inaeoieaness  win  oe 
cifie  has  the  option  lo  purchase  .'>9  made,  su'ojecl  to  such  objections,  if 
per  eenf  of  the  slock  .oilotted  to  any,  as  may  be  sustained  with  the 
others  at  52  a  share.  If  this  option  I  approval  of  the  court, 
is  n.Ncrciscd,  the  Canadian  road  will  !  Creditor.s  arc  notified  that  pay- 
rontroi  4.7  per  cent  of  the  total  ment  of  the  dividend  to  which  they 
sfori.  of  the  Soo  line.  j  are  entitled  will  only  be  made  upon 


ENAMEL,  HEATING 
HEAD  IN  SURVEY 
FOUNDRY  TRADE 


Resirictions  and  Scarcity  of 
.Materials  Affect  Operations 
— Demand  Heavy 

BIG  BACKIX)G  SEEN 

I  Sackviile.  N'.B.  -  N.  A.  Healer.  ■ 
president  and  managing  director  of  j 
Ename!  and  Heating  Products.  Lim- 
ted.  recently  returned  from  an  9.\-  I 
:  tended  trip  to  the  PacTie  Coast.  | 
visiting  en  route  Ottawa.  Toronto.  ' 
Winnipeg  and  other  Canadian  ten-  i 
j  ires. 

,  Interviewed  as  to  conditions  j 
I  throughout  Canada,  Mr.  Hesler  said  i 
j  m  part:  “The  demand  for  goods  is! 

1  greater  than  manufaclurens  can  i 
I  supply.  This  is  part  culariy  true  of  | 
Fawcett  and  Beaver  Brand  Prod-  j 
I  ucLs.  w  hose  popularity  is  stead  ly  j 
'  increasing.'' 

Mr.  Heeler  being  asked  how  ts 
the  business  of  his  company  affected  | 
by  government  restrictions  and  con- 
;  trols.  replied:  “We  are  allowed  lo  1 
manufacture  7.7  per  cent  of  the  , 
ranges  and  heaters  that  we  pro-  1 
1  duced  in  1940.  This  was  tough  on  | 

'  our  company  as  we  did  70  per  cent  ■ 

I  more  business  in  1941  than  we  did  , 

■  in  1940.  A  reduction  of  25  per  cent  | 
means  that  if  a  dealer  bought  ■ 

‘  thirty-two  heaters,  say,  in  1940.  he 
I  can  buy  only  twenty-four  heatcis 
I  during  1942  and  he  can’t  take  these  , 
i  heating  units  all  at  once;  ho  must  j 
j  t^ike  two  heaters  each  month.  He 
can’t  take  ten  in  the  first  nine  | 

'  monih.s  and  fourteen  in  October,  | 
November  and  December.” 

“In  order  to  meet  the  demand  . 
caused  by  a  shortage  In  .some  dis- ! 
tricks.”  Mr.  Hosier  siid.  “the  gov- i 
ornmeni  has  given  permission  for  i 
the  manufacture  of  some  additional  [ 
heaters  during  the  remaining  month.s  | 
of  1942,  a  temporary  measure,  but 
the  .sliO’rtage  of  skilled  labour  to- 1 
gether  with  the  difficulty  in  getting; 
steel  sdieets.  now  so  urgently  needed  i 
for  sh  pbuilding.  has  largely  coun-  j 
teracled  the  relief  effort.” 

Scarcity  of  Sheets  | 

'  “'ITiere  is  no  government  resirio- 


oints  of  Contact 
in  the  West  Indies 

Since  the  eslalilishmenf  nf  its 
first  branch  in  llaMinti  in  16')0, 
'I'hc  Boyal  Bank  ol' ( '.anada  Ittis 
1)C( ome  one  of  the  best  known 
business  inslilulions  throughout. 
Uiiba.  Haiti,  the  Dominican 
Bcpublic.  Puerto  Jlii  (» tind  tlic 
islands  of  the  British  West 
Indies,  'riiisnelwiirk  of  braip  hes 
prox  iflesUtuiiidian  business  men 
with  a  eonxenient  avenue 
through  xxhiili  to  arrange 
collections  and  other  banking 
Iiusiness  in  llie  Islands  and  tn 
inxestigate  fuliire  trade 
possibilities  in  this  tirea. 


THE  ROYAL  BANK  OF  CANADA 


take  the  place  of  present  raw  nia-^ 
teria’s.  After  the  war  tlie  number 
of  types  of  ranges,  licater.s  and  fur¬ 
naces  xxill  not  be  as  e.xtended  as 


r.nsh.  bonds  and  stock  ot  the  new  I  for  the  amounts  shown  opposite  the-r  I 

company  under  the  plan.  1  respective  names  on  the  list  Any ! ^  country  xvitn  its  popu-  the  full  12  month.s  of  1942  of  .aa- 

-  -  -  lamouiiLs  not  so  paid  xx  ithin  a  period !  "“‘o"  mitlion  ;  proxiniately  52.10  a  sli 

WhIo  Inrrrimo  Slioxvn  ^  three  months  of  November  26.  i mean  the  raising  of  more  ;  mon  appears  indicated. 

W  Ifir  liurcape  MiOMII  ^  ^  ^  Minister  of !  hilhon  m  one  campaign.  ,  c.ro.s  profits  for  first 

Orloltor  Infome  Taxes Finance  from  whom  such  amounts  |  ot**' 

must  thereafter  be  claimed  i,  "ar  news  of  the  past  "eek  3,,,.  a, 

-  ;  r„  U-,  ,  .1  r.  .J  .  .  ,  I  lias  resulted-  in  geneially  better  1  , 

Ottawa  --  Income  ta.X  collections)  his  teport  the  liquidator  points  nricp<  for  in.anv  nver.ipa.i  lionH  i.s-  .  .  ,  . 


hare  on  eoni- 


than  510  billion  in  one  campaign.  ^  Cross  profits  for  first  9  montli.s  nf 
~  ,  ,  11942,  after  adding  other  income  of 

Ihe  war  news  of  the  past  xveek  .  g--g  .,Qg  are  shown  about  5790,000 
lias  resulted  in  generally  better  eorre.sponding 

prices  for  many  overseas  bond  is-  ,  55..K 


-  Income  ta.x  collections) 


dur  ing  October  amounted  to  S190,- j  °ut  that  after  receipt  of  the  final ! 'aes.%here  onlv  liinired  trading  Pf’'^,  ’556.828..960. 

0.71.696  compared  with  $30,548,915  i  dividend,  the  cenificate  holders  will .  jq  p^m-opean  and  South  American  -^Imoxl  51. -00.000  more  xx as  reserved 
in  October.  1941,  a  net  hicrease  of ;  have  received  58.65Ce  of  the  face  t,Qqfj  jssupi,  jq  Canada,  but  in  New  depiccation.  and.  although  ti\ 

599.702,781.  or  925'Y.  according  lOian’Obnt  of  their  certificates  of  in- !  York  there  has  continued  a  fair  "j’-'' 

figures  released  by  Plon,  Colin  Gib- 1  debtedness.  “In  view  of  the  general  market  for  many  of  the-'s  issues.  At  ^  appropriation  for  re- 

son.  Minister  of  Rexenuc.  idepres.sed  financial  conditions  which  1  f.hat  center  Danish  as  xvell  as  South  iti'ement  system,  etc.,  vva.s  5100.000 

During  the  seven-month  period  I  existed  from  19, '12  until  1942,  it  is  I  American  issues  have  shown  it-x  ived  ' i*i‘'  earnings  applicable  lo  divi- 
April-Octobcr.  1942,  income  tax  col- i  believed  the  certificate  liolders  wilL  strength.  The  l'..s.  North  .4rrican  dends  on  preferred  stock  arc  shown 
lections  totalled  .5811.795.010.  a  net  i  view'  the  foregoing  results  with  sat'is.  '  operations,  and  .swing  of  tlie  Freiuli  about  SI. 920.000  lower  at  .$24, .777. 124. 
lncrc»5e  of  .$437,181,569  over  the  j  laclion.”  Mr.  Peckham  adds.  (Cer-|  people  to  the  allied  side  with  re- !  Comparison  of  9-month  earnings 
corresponding  period  of  the  prex'ious  lificates  having  been  issued  for  110'/«  newed  hopes,  have  lietped  markedly  '  figures  herewith: 

fiscal  year  when  $374,613,441  xvas  1  of  original  indebtedness,  in  accord-  Ihe  market  for  French  government  '  _ 9  September  30rh _ 

collected.  lance  with  the  Scheme  of  Arrange-  issues.  For  instance,  tlie  French  7n  ,9^,  ,9.,, 

During  the  first  sexen  months  of  j  ment,  holders  thereof  will  have  re-  of  1949  rthere  has  been  trading  in  Eam  nqs  S  "  ,  $58,190,344 

the  current  fiscal  year,  all  income  ceived  64.52  cents  on  the  dollar  .xf  “stamped”  issues  to  denote  non-  Aamimst.ative  ond 


tioiis  on  the  making  of  furnaces,  but  previously,  thus  making  possi'o.e 
scarcity  of  galvanized  sheets  i.s  a  i  greater  etficiency  In  manufacture 
serious  handicap.  However,  xve  are  j  and'st.ll  higlier  quality  of  product.^.' 

producing  fexxer  types  of  furnaces  —  -  . . 

and  our  output  continues  high.”  he  p  1 1  /. 

stated  ■  Canada  M  tre  &  Cable  C  o. 

"Incidentally  said  Mr.  Hesler.  |  Redeems  Preferred  Shares 

“we  have  erected  two  additional!  _ 

buildings  for  the  production  of ;  _ 

munitions  in  an  effoi  t  to  cooperate  '  Canada  Wire  &  Cable  Company, 
fully  and  loyally  to  Canada’s  xvar  '  Limited,  will  redeem  on  December 
effoj-t  ”  I  15,  9,555  shares  of  the  6'-.'  per  cent 

“As  soon  as  the  war  is  over  and  |  cumulative  i-edcemable  preferre  i 
tilings  become  normal  again,"  he  j  .slock  to  reduce  the  total  outstand- 
eoncluded.  “I  confidently  anticipate  i  ing  to  25.000  shares.  'I’he  slock  i.< 
an  unprecedented  volume  of  export  reedemable  011  ,70  days’  notice  et 
as  well  as  of  domestic  business.  Our  i  lOl'-ii  and  accrued  dividend,  and  will 
engineers  are  keeping  In  touch  w'lth  |  be  called  at  the  redemption  price, 
develcpments  in  our  lines  and  are  j  Sliares  called  will  be  draw  n  by  lot 
investigating  the  use  of  plastics  to  by  the  tru.st  company. 


CITY  OF 
MONTREAL 


BONDS  OF  TIIK 
(  ITY  01  ’  710NTRK.M- 
Dl'E  1.7th  December,  Itlll 

'I’he  semi-annual  intri'c.,-:  on 
llic.-e  honei.s  w.ll  be  I'aid  on  Dr  em- 
her  1,7th.  1942. 

'I'ran.=fer  hooks  "ill  '>0  r  o.seri 
from  Novem'ner  15th  to  iicc  ni'oer 
I,7th  inclusivclv. 

I..  ROMlIltrtK 
iHreelnr  of  Kiivini-e. 
Dffico  nf  the  Director  of  Finance, 
City  Hall. 

Montreal.  Noveniher  9th.  1912. 


lax  districts  sho.xx'ed  increases.  Mont-  !  ihe  original  indebtedness.  1 

real  district  collected  the  largest  ■  _  _ 

amount,  totalling  ,$244,610,975.  for  • 

an  increase  of  5498,406,994,  w  hile  |  Aincrlisinw  Linage  Has 


French  ownership'  liave  moved  up 
close  to  par.  A  considerab'e  amount 
of  this  is-sue  has  been  draxvn  for  j 
payment  December  1.  and  t.lierri 


Heod  Off.  Exp. 

Not  opef.  prof.f 
bef.  prov.  set 
Oat  below 


Toronto  district,  in  second  place,  i  1  t  1  •  •  1  ^  have  been  expectations  of  paxment  i  Other  income 

collecled  .$230,493, 3;58,  'a  gain  of  llioreased  III  United  .Males ,  f,om  French  funds  in  the  r  .S. 

$129,792,166.  |  -  . 

-  —  -  j  Xew  York.  —  Advertising  linage  on  ‘  Some  changes  in  trend.s  in  govern-  P  ovision  f 


according 


IVal’I  Pole  ami  Treating  dard  and  Poor's  Corp.  Following  aj  lio«s.  fof  inslaneei  have  siiown  fiir- 

_  i  decline  of  16''!  in  the  first  half  ofi  guk's.  '’'hile  general  canxass 

National  Pole  &  Treating  Co.,  the  year,  general  magazine  hnage ! ’’e^^hs  have  not  hek 


eontrolied  by  Minnesota  &  Ontario:"^;'*  oil  ^1%  October,  and  oniy: 
Paper  Co..  report.s  a  gain  of  about  for  the  first  10  months.  Women’s 
$900,000  in  net  sales  in  the  first ,  oiagazines  have  made  more  favorable , 
nine  months  of  1942  as  compared ;  >'e^‘'‘f°‘.vear  comparisons  but  haxe 
xvith  the  eorros'ponding  period  of !  f'*hed  to  s'hare  in  the  recent  im- 
1941.  After  allowing  for  loss  of !  bi'ox'cmenl.  Ihus,  comparable  fig- 
$140,176  on  sale  of  8,000  shares  if  ^'’es  for  this  group  are  .'{..'ICf.  9.2C . 


and  other  pur¬ 
poses 

Profit  befo  e  inc 
ond  f'-onchise 
Taxes  .  . 

Prov.  for  Incorr'e 
ond  ft  onch.se 
Taxes 


M.  &  O.  Paper  Co.  stock,  a  surplus 
for  the  1942  period  of  5103.321  Is 


and  4.4'f.  respectively.  Weekly  ma- 
gazlne.s  haxe  made  the  best  sliowing. 


One  reason  lias  bc'ii  better  organi-  ' 

za-tion  in  factory  canvassing  work.  .  inco 

with  returns  in  early.  .Another  lac-  ;  on.h  f.anch 

tor  has  been  tliat  “wliite  coUai”  |  taxes 

workers  reached  in  the  general  .an- 

vass  have  not  been  so  well  off  rcla-  ,9  surplus 

lively  .as  factory  workers,  many  of  per  Sho.-e  Com 

wliom  have  been  working  overtime 

at  spccal  wage  tales.  ..  q-qq,,,  '  „q 


$56,070.05.’ 

$55,916,10.5 

755,303 

641,456 

$56  S;S,360 

$57,557,592 

$  9, SI, 7  8''3 

$  8  628  960 

2.335,575 

2,328.871 

S4X,779  942 

$46,599,761 

20  402  SIS 

20,903  823 

$24,377,124 

$25,695,938 

$1.57 

$1.66 

uarler  of 

this  .x’ear. 

reported  against  5161,349  for  the '  ing  a  first  half  drop  of  lOCf,.  maXII'OBA  POWER  OI  TPl'T 


corresponding  period  of  1941. 


September  linage  increased  3.8c; , 


Income  and  surplus  account  for  'he  decline  for  the  nine  months 
nine  months  ended  September  90:  |"as  keki  to  4.4't. 

1942  1941  I  “  ■ 

M..  Leather  Footwear  Production 


1942 

1941 

$ 

$ 

sqI^s . 

1,790,506 

1,499,022 

Less;  xCost  of  soles 

1,265,203 

1,203,635 

Expenses  .  . 

91,39R 

101,382 

Add;  Other  income, 

3,036 

7,825 

Total  earninqs. 

436  941 

201,830 

Less:  Interest 

13  242 

40.506 

Inc.  0  E  P.  tax  , 

178,000 

Loss  on  sole 

M.  &  0.  stock. 

1-10,176 

Arid;  Gain  on  notes. 

225 

Surp,  for  period  .  . 

105,523 

lfil,549 

vloc  udcs  dcprcc. .  . 

25,725 

22,563 

at  spccal  \va„c  laics.  montlis  ended  September  30th. ‘ 

T  “  ..  net  earn  iigs  after  all  charges  and 

MAXn'OBA  POWER  Ol  TPl  T  preferred  dividends  shoxved  littlT 
Winnipeg.  -  Output  of  eeniral  ehange.s  from  those  for  same  quar-^ 
electric  stations  in  Manitoba  during  ter  of  last  year,  per  share  earnings^ 
the  January-August  period  of  1942  .  on  common  'or  both  periods  being' 
amounted  to  1.03-t.79l.ii0(i  k  lowait  54  cents.  i 

hours,  as  compared  with  918. .794, 000  :  (iro.'^s  profits  for  .7  months,  at' 


j.caiiici  luuitxcdi  I  luuuciiuii  hours,  as  compared  with  91 8. .774, 000  ;  (iro.xs  profits  for  7  months,  atj 

I  Shows  Decline  In  September  during  the  same  months  last  year.  519,19.7,914  were  up  over  .$900,000  for  | 

j  _  _ _  '  The  Dominion  Bureau  of  Statistics  j  preceding  quarter  of  this  year  and: 

Ottawa _ Production  of  leathori  ''eports  daily  average  consumiiiion  '  about  $.70,000  higher  than  figure  for| 

:  footwear  in  Canada  during  Septeni- 1  dun»g  August  at  2.844.000  kw.  h.  in  third  quarter  of  1941.  Net  for  thej 

!ber  totalled  2.807.754  pair  compared  ;  and  2.776,000  in  1941.  )  latest  quarter,  with  deprec'ati.m 

'  151,100,000  lower  than  for  same  period  I 


223  i  momiranTT02'i.252‘‘in  Sepirmber  i  OTTAWA  V.ALLEY  REDEMPTION  ;  last  year  but  taxes  approximately  i 
.,V4a|I'’4L  according  lo  the  Dominion]  Notice  has  lioen  gix’en  tliat  5106.-  ih<’ ^ame  amount  higher  vvas  ._8,36S,. ; 
'2  563  '  bureau  of  Slalisties.  !  000  of  4rt  first  mortgage,  sinkingja^O  as  compaied  with  58.980.331. 

I  Cumulative  total  for  first  lYne  fund  bonds  of  Ottawa  Valley  Power]  'I'be  consolidated  balance  sheet  as 
— months  of  this  year  w  as  24.672.220  Co.  have  been  drawn  for  redemption  ,  of  September  70.  1912.  shows  curre.it  ' 
pair  .against  27,897,352  for  the  same  on  Dec.  1.  1942  next,  at  a  price  of 'a.sset.s  of  5116,433.477,  of  xxhich  525.-  ; 
!  period  of  1941,  ‘  lOS’s,  and  accrued  interest.  001.488  was  casli  and  .593,596.781 


the  preceding! 


Cumulativr  total  for 


!  period  of  1941. 


Labor  Hoarding  is  Charged 


SYSTEAAATIC 
SAVING  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  cxpense.s  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  7'our  money  wiji 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA" 

PERiMANENT 

Mortqaqe  Corporqtion 

Htad  OWca,  320  Boy  St.,  Toronto 
Assets  Exceed  $66,000,000  S'l 


001,488  was  cash  and  .593,596.781 
Treasurer  bills,  tax.  notes  and  other  i 
.securit;p.s,  compared  with  current  i 
as.sets  of  5113  879.896.  including  $25,- 1 
195. .901  cash  and  .$36,998,602  Trea.s- ; 
ury  b'lls,  etc.,  on  June  70.  1942.  Cur-  ; 
rent  assets  on  -September  ,70.  1941.! 
were  5113,47.7,254,  of  which  $33,807.-  i 
018  w  as  cash  and  .$92,270,414  Treas¬ 
ury  bills  and  other  securities. 

Net  working  capital  on  Septem- 


and  the  ^^lephone 


War  has  created 

an  unprecedented  demand  for  telephone?.  At  tlie  same  time,  if 
has  diverted  large  quantities  of  telephone  materials  anti  etjuip- 
ment  to  war  purposes— both  in  our  factories  and  our  armed  forres. 


The  result  is 


Labor  iioardiiiM  Avliirli  is  rcvpon.siblu  for  a  j’ulalivu  shiinp  in  ireas- 

I  xvar-time  product  ion  as  coiniuircd  xvilh  increasing  cinpioyinent  .-i  '  ""‘I  other  securities. 

I  really  alarming  stale  of  affairs  refcrretl  to  by  Tlic  Financial  Times  :  Net  working  capital  on  Septenv 

two  xveek.s  ago-  is  cliargcd  lix  the  Labour  Heviexv,  Ihe  "organ  of  the  |  her  .70,  1942.  amounted  to  .584,070.-] 

I  Lanadian  F'ederation  of  Labour”  and  imblishcd  at  Oilaxva.  in  an  076  again.st  .$82,722,417  on  June  '>0, ' 

i  etlilorial  the  Heviexv  iioiiils  out  that  ’’there  is  no  law  to  prevent  tlic  !  and  578.297.102  on  September  90 

;  employment  of  more  workers  flian  tire  needed”.  I’liis  statemeiit  is  1941. 

offered  as  an  ex|>lanalion  of  Ihe  present  man-poxver  crisis,  .\nollicr  - ■  .  ,  ■ 

I  cause  i.s  mentioned  in  "that  everybody  is  xvorking  for  tlie  government  Inenmo  'I'-ix'  D.  »•  »' 

and  tlie  firm  xvith  suriilus  staff  saves  in  taxes  xvliat  it  wastes  in  ifl.'S  Ktjf 

I  wages”.  I  I  art  of  >Var  Cost 

.  I•'urtller  allegations  by  the  Review  are  that  many  tlionsands  of  - 

;  bii'ed  lianils  are  idle,  tind  tliat  wages  are  lieiiig  pair  regularly  to’  Ottawa.- Iiieome  tax  collec- 
:  people  xviio  do  not  work,  .\bsenee  from  tlie  joli  iirevalent  in  llape  lions  during  October  amounte.l 

]  Itreton  mines — is  mentioned  tis  aiiotlicr  major  faelor  “in  the  widen-  to  51.90,051,696  compared  w'itli 

ing  gap  between  Ihe  curves  in  emidoymenl  and  production. ’’  .5.90.318.915  in  October,  1941,  a 

One  of  llie  reasons  for  this  situiitioii  is  mentioned  liy  llie  Review  ■  not  inerea.se  of  599.502.781  o.- 

I  in  that  ’tliere  seems  lo  be  no  way  of  eomiielMng  an  em|iloxer  lo  dis-  !  925'',.  During  the  seven-month 

i  charge  a  workei'  for  xvliom  he  lias  no  xxork”.  'I’o  the  workers  tlii'in-  period  April-Oetober,  1942,  col- 

i  selves  it  is  made  jilaiii  that  they  and  their  families  "are  going  lo  liave  ,  lections  totalled  5811. 795,010.  a 

:  to  pax  lor  tliis  jam  and  ttingle  in  the  tabor  supply”.  'I’lie  argument  in  |  net  inerea.se  of  5177.181.569 

this  eoiineetion  is  that  as  tlie  government  has  no  monex  tint  xvliat  it  over  the  eorresiionding  period 

j  eolleeis  in  taxes,  and  tliat.  as  the  limit  tias  lieeii  reaelied  in  taxing  of  the  previous  fiscal  year 

!  incomes  and  profits,  Itie  only  field  of  taxation  still  oiieii  is  workers’  ;  when  .$.'>74,619,141  wa.s  eolieet- 

iiieomes  thus  “every  dolbir  xvasli'd  in  imiintaining  idle  xvoi-kers  or  pfi.  All  income  tax  districts 

idle  plant  is  a  dollar  out  of  somebody's  pay  elieque".  sliowd  increases.  .Montreal  dis- 

.\s  'I'lie  L'inancial  'Limes  has  previously  empliiisized.  Iliis  is  a  trict  collected  the  lar'^esi 

very  serious  situBtiou  in  relation  to  tlie  xvar  production  effort.  It  is  :  amount.  totalLng  5241,610,975, 

a  problem  for  the  Director  of  Kmiiloymciit  .Service.  Rut  it  can  only  '  for  an  increase  of  5178.406,991. 

.  lie  solved  if  llie  government  puts  more  intelligence  info  its  regula-  '  while  Toronto  d'.strict,  in  see- 

!  tions.  .\fler  all  xviniiing  llie  war  is  the  big  thing— it  is  liigli  time  that  i  ond  place,  rollected  $2.70,49.!,- 

!  llie  political  desii'c  lo  avoid  offending  any  seefion  of  the  voters  ,  3;;$^  a  j-ajq  of  .$12.7,792,166. 

j  should  be  forgotten  for  Ihe  durnlion.  j  ' 


Income  Ta.x  Fays  Bijf 
Fart  of  War  Cost 

Ottawa.- Income  tax  collec- 
lions  during  October  amounteri 
to  51.90,051,696  compared  w'itli 
.S'lO. 318.915  in  October,  1941,  a 
not  inerea.se  of  599.502.781  o.- 
.125',.  During  tlie  seven-month 
period  April-Oetober,  1912,  col- 
ieetions  totalled  5811. 795,010.  a 
net  inerea.se  of  51.77.181.569 
over  the  eorresiionding  period 
of  llie  previous  fiscal  year 
when  .$.'>74,619,141  wa.s  eolleet- 
ed.  -Ml  income  tax  districts 
-sliowd  increases.  .Montreal  dis¬ 
trict  eollceted  the  largest 
amount,  totaling  5241,610,975, 
for  an  increase  of  5178.406,991. 
while  Toronto  d'.strict,  in  sec¬ 
ond  place,  rollected  .$2.70,49!,- 
398,  a  gain  nf  .$12.7,792,166. 


that  it  is  no  longer  possible  to  satisfy 
all  civilian  demand  for  new  installa¬ 
tions.  Even  when  new  telephones 
must  be  installed,  the  choice  of 
instruments  and  services  is  limited. 


^s  a  telephone  user^ 

you  can  help  to  safeguard  tele¬ 
phone  service  in  the  interests 
of  Canada's  war  effort  by  care¬ 
fully  observing  these  wartime 
telephone  tactics:  — 


tactics 


u( 


I,  " 

""o  /!„. 

""  '■""  u; 

•  IJL-  ,  **^'01, 

'4 ''iH ,,  i 


'''pjr  jl  • 

>C 


ten- 


T 
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PRAIRIES  WANT 
LOANS  ON  GRAIN 
STORED  ON  FARM 


C’laim  Serious  Difficulties  In 
Meeting  Payments  On  Debts  , 
Due  to  Restrictions 


Income  Tax  And  Allowable 
Expenditures 

Conclusions  In  Some  Recent  Court  Cases 


•y  J.  S.  FORSYTH,  Ottawa. 
In  "Tha  Canadian  Chartarad  Ac< 


SHORTAGE  OF  CASH 


nor-  I 


edly  may  create  some  divergence  of 
opinion.  In  the  Dominion  Natural 
Gas  case  there  was  no  asset  brought 
.nto  existence,  and  while  the  action 
may  have  removed  a  possible  cloud 
upon  the  franchise,  still  the  com¬ 
pany  was  in  exactly  the  same  posi¬ 
tion  after  the  litigation  as  they  were 
before,  except  to  the  extent  that 
they  had  expended  their  resources 
hi  defending  the  suit.  In  the  Ke!- 
'  gg  case  the  learned  President  of 
1.10  Exchequer  Court  has  adopted 
th's  principle  and  has  found  as  a 
'  SOME  recent  decisions  of  the|  wholly,  exclusively  and  neces-jfact  that  there  was  no  asset  or  ad- 
i  Canadian  courts  make  it  de.'sirablel  sarily  laid  out  or  expended  for  vantage  of  an  enduring  nature 

j  to  consider  the  relationship  between!  the  purpose  of  earning  the  in-  created  by  the  expenditure,  but  that 

I  accounts  and  the  income  tax  law.'  come;  |  in  effect  the  moneys  were  actually 

The  decision  of  the  Supreme  Cou^titb)  any  outlay,  loss  or  replace-  expended  in  the  process  of  earning 

ment  of  capital  or  any  payment  |  fhe  income  of  the  company.  Un- 1 

on  account  of  capital  or  any  i  doulitodly  this  reasoning  is  more: 

depreciation,  depletion  or  obso- !  ncceptable  from  the  point  of  view  of  ! 
lescence,  except  as  otherwise  |  trader  and  is  in  turn  supported 
provided  in  this  Act.  i  by  accountants  in  the  treatment  of  I 

'  such  costs.  i 

The  difficulty  created  in  the  minds 
exclusively  I  of  taxpaying  public  is  accen- 


(  orre«poii4lciH  c 

Winnipeg.  While  loan  and  ’‘ti-i^j  Canada  in  Minister  of  National  i 
plemcnt  companies  generally  ,  Revenue  v.  Dominion  Natural  Gas; 
.showing  discretion  as  usua'.  there Limited  (1941  S.CR.  19' ; 
arc  compla’nt.s  over  what  is  alleged  .  certain  expenditures  which 

to  be  high  pressure  5°- ]  under  ordinary  and  accepted  ac-i 

counting  procedure  would  he  re- ' 


Entertainment  Expenses 

“wholly. 


lecling  debts.  '  ovember 

mally  the  period  when  the  West  ;  expenses  were  not .  'rh^^wordc 

fiai's  up.  hut  the  late  har\’C‘SL’.rig  _  « in  Setorminini? : 
period  .and  the  quota 

marketing  grain.  ..  - . - 

ri'enf.  have  put  many  farmers  in  a  i  Privv  Council  has 

;,o.s;t;on  where  they  can  barely  meet  refused,  and  the  Judgment  ,  ,  nuestioned 

the  r  harvc.st  ns  exnen.ses.  ft  w  true.  |  ^  accepted  as  pa-t  ”  questioned, 

of  course  th.at  the  Wesf.s  production  | law.  In  this  Le  I  P""" 

figurrs  for  the  past  crop  year  are.^j^^  expenses  in- 


<n  stcm  of  ^  proper  deduction  in  determining ,  necessarily’’  as  used 

war-time  expe-l  'j^^f  ^  TeS^i^  I  very  restrictive,  and  j  jj;"' prj^-y  Council’ which"  would"  ’oe 

tiiat  jea\e  10  app^i  uie  ucvisiun  many  expenses  which  are  regarded  If,; 


para- 1  tuated  by  some  recent  decisions  of 
the  Privy  Council  which  would  be 
binding  upon  the  courts  in  Canada 


iudcrmentl®®  ordinary  and  proper  ex-  Rhodesian  Railways  v.  Collector 

o  .  ncncoa  ..nnis  ho  onoctionoS  The  j  of  jncome  Tax  Bcchuanaland  Pro- 


bichly  imjirc.'^sive,  but  in  most  cases 
a  farmer  at  the  pre.sent  time  i.s  per¬ 
mitting  to  market  no  more  than  five 
bu.sliels  to  tlie  acre.  Presuming  his 
wheat  only  averaging  No.  3  or  No 


curred  by  the  company  in  defending 
an  action  brought  against  them  and 
impugning  the  franchise  rights  which 
they  held  were  expenses  incurred  in 


to  ac- ;  tectorate  (1933  A.C.  368)  the  qourt 
cept,  at  least  to  some  extent,  rec- 1  considered  the  claim  of  the  appel- 
ognized  bus  ness  practice  for  thehgnf  railway  company  to  charge  as 
purpose  of  determining  proper  |  repairs  the  sum  of  1252,176  expended 
charges  against  income,  subject  to  j  gg  “renewals  to  permanent  way.” 
the  limitations  imposed  in  respect  j  'phe  company  replaced  some  miles 
of  those  expenses  which  under  I  of  worn  track  with  new  sleepers  and 


■t  northern,  he  is  oniy  gotti 
86  conts  for  it.  F.O  B.  Fort  Willi.'im.  j 


ng  So' O' I 5  pJrsuan't  Var"agraphs i  ^vt  are  not  j  raiks.  In  some  instances  they  sub- 

;disalloued  pursuant  to  p  K  _P  •  |  allowed  to  be  deducted.  If,  for  <!.x-  Lfituted  steel  sleepers  for  wooden 


situation  wlvch  com- i  ^  i "’hollv  and  exclusivelv  for  the 

Siiuaiion  Aii.cn  com  j  Coyn  jg  Kellogg  Company  of  Can- ‘ 


cuitural  gatherings  -s  that  the  RO"- 1  o"  "jn"  wldch^The  IomT  expenses '  practice 

vernment  should  provide  for  advan- 1  incurred  by  the  a?pellanf  com- ' custom,  and  this  is  true  also  to 


CCS  of  40  cents  a  bitsli.’l  on  "  heat  I  .  -f  j.  broueht  i  T  ■■■  ^  ,  neiore,  ana  inai  consequemiy  mt; 

and  20  cents  a  bushel  on  oats  stored  I  1  ,  ,up_-  wy  o  competitor  fori  ^'^"’cver,  been  in  Canada  a  ten- j  expenditure  was  properly  charged 


a  limited  extent  in  England.  There ! 


i  capital 

repair.s.  It  was  held  in  the  Privy 
Council  reversing  the  decision  of  the 
lower  court  that  as  a  result  of  this 
expenditure  a  worn  track  was 
brought  back  to  normal  conditions 
and  as  so  renewed  it  was  not  cap¬ 
able  of  giving  more  service  than 
before,  and  that  consequently  the 


su  adimnee;  to  '  denc^  to  diWTlow  C.  ch  ^ 

’if/?'’7^:;'T;!pv€n  though  they  constitute  in  man; 


the  f.irm. 

)nt"resi  free. 

But  Mbile  the  great 
■"hich  WPS  reaped  in  the 
le.'ir  might  he  slow  in  exprossin 

it.self  in  dollars  and  cents  it  wil.  ,  octinn  was  taken  a'^ainst 

-lit  mately  he  absorbed  in  the  world’.s  ;  by  Jr  Canadian  Shr'edded 

.market  .  - 

the  farmers  are  transitory 
the  last  crop  may  find 

market  in  the  fotm  of  pork  or  li\e-  ..  ftieir  iice  and  claiming  damage®  ■  • 

stock  but  the  results  will  be  .iust  the  “  RnallJ  disposed  "of  in  "he  2I31  Svld  f' 

same.  There  will  he  a  shortage  of  Council  where  it  was  held  that  Fu^‘'  '  f  ^^1^  1  tt  h 

ra.Mi  until  the  cati.e  or  hog.s-  are  |  “Shredded  Wheat”  were  ^  Af "A  A 

rerdv  but  in  the  end  the  advantage;  ,  j  ,  ,  ,  !  treating  expenses.  The  brewery 

will  be  with  the  producer.  The  chief  of  hein^'coSvHghted  and  tliLt  I  salesmen  to  attend  at 

difficulties  will,  of  course,  he  found  ^^^Aglt  The  K'ffig  CompTn^  Td 

in  the  .straight  gram-growing  dis- ,  entitled  to  use  such  words  iiA,  «"d  offer  to  buy  them  a 

irchs  which  have  not  the  advantages  I  inasmu.  lv  property  cnargeabie  to 

of  selling  a  large  portion  of  the-r.^j^  was  in  the  public  do- '  ,t,  A,  f,  T-,  sales- 1  maintenance  and  repairs.  The  court, 

produce  on  the  hoof.  main  'The  Minister  of  National  I  retail  price,  out,  however,  held  that  the  substituting 

snow  Not  Fata.  Revenue  contend  A'r ' 

Th.^  eariy  November  period  saw ,  ditures  incurred  in  the  law.suit  were  I  J  a  capital  expense 

considerable  .snow  fall  on  the  prai-,not  expenses  iiholiy,  exclusively  and  attack  this  Item  as  bein<’  in  the 
l  ies  and  a  further  cessation  in  thresh.  ,  necessanly  laid  out  for  the  purpose  ,  entertainment  e.xpense 

ing  activities.  In  many  district  injof  earning  the  income  of  the  com- ;  wholly  expended  for  the^pur- 

Albr.-ta,  and  particularly  in  the  re-  Pany  and  were  outlays  on  account,  of  earning  the  income.  At  the 

g'on  between  Calrc.iry  and  Edmon- i  of  capital  within  the  meaning  hearing,  however  evidence  wa«  of. 

ton.  not  more  than  one-half  of  the '  P^^ra^raphs  (r\  and  tb>  of  subser- 1  s.  ,  ,  ohnw  thni 


grain  cropiA  "S'T/'‘  T'  AT  *he  chief  e.xpenditure  made 

.  Wevt  Company  had  display-,;,,  connection  with  the  obtaining  ot 

‘"TJ  TfATAl  -■  taxpayer  does  not 

7  under  the  name  “.Shredded  Wheat  hesitate  in  stating  that  these  expen- 
, !  and  an  action  was  taken  again.sf 
ly  oc  aosoroerl  in  tne  world  .s  .  ,  ,.  pTnadiTn  ShreddM  •  ” 

.  and  hence  the  troubles  of:  whTaf^CoiSMiiv  PmTed  ^llegin- ‘  expended  for  no  other  purpose 
irrs  ar,'  transitory.  Much  of  i A  ^  obtaining  of  business  and 

its  wav  to  T’^i  those  words  were  copyngh  e<  ,  , 

’°!and  that  they  were  solely  entitled  i  Rjedle  Brewery  Limited  v.  Min- 


to  maintenance  and  repairs  and  was 
not  an  expense  or  outlay  of  a  cap¬ 
ital  nature.  In  this  case  the  court  | 
stressed  that  the  bringing  of  an  j 
asset  into  a  proper  state  of  repair  j 
did  not  involve  a  capital  expendituiej 
notwithstanding  the  amount  which; 
may  have  been  involved.  j 

In  giving  judgment  the  court 
quoted  for  the  purpose  of  distin- 
guishing  a  judgement  of  the  Court 
of  Exchequer  (Scotland)  in  Highland 
Railway  Company  v.  Balderston  *2 
T.C.  485>.  In  this  case  the  company 
had  improved  a  portion  of  their 
property  by  removing  light  w'eight 
rails  and  replacing  them  with  heavier  | 
ones  and  claimed  the  cost  of  doing 
so  as  being  properly  chargeable  to! 


inasmuch  as  the  property  as  so  re-  i 
newed  was  improved  and  capable  of 
giving  more  service  and  consequently 
was  a  replacement  and  so  properly 
chargeable  to  capital. 

Just  recently  the  Privy  Council 


.hre.shiiig  has  been  done.  Slocks  of ,  tion  I  of  Section  6  of  the  Income  |  Tu,ton  “rf  Tnd  St  ?t^vITlTAoT  i  A' 

grain  standing  in  the  snow,  however. :  War  Tax  Act.  It  may  be  .said  here  '  ^Ao,Sf  TroStinT  ihAnA 

are  not  necc.=s.arily  seriously  dam-  that  the  Kellogg  judgment  ffro'n  ■  ,  P  |  y  Smgh  (1942  1 

aged.  Much  of  this  .snow'  simolvj"hich  an  appeal  to  the  Supreme  1  Suoreme  Coiirl  LST^iiAAi'^  this  case  the  re- 

blows  off  like  du.s-t  and  what  re- ,  Court  is  pending*  followed  doseH’ !  owed  ^e  anSal  SeS  ‘  th  A  a T 

mains  does  not  mean  much  water  <he  reason  of  a  judgment  of  La  v- j  ^ 

on  the  head  end  of  a  well  built  stock.  I  rence.  J.  of  the  Revenue  side  of  the  ’^^T'^Ai  ‘  JrTthe  AA’’  'A® 

More  than  1  000  sugar  beet  grow- :  King’s  Bcn.cli  Division  in  England !  fA  A  A  A  T  f°"‘^"tion  of  recovered  by  action  m  the  court. 
er.s  of  southern  AlbAt a  havf  r.i- i  in  the  case  of  .Southern  v.  Borax  |^J^  /AKed..eted  e-'^Pens.is  Subsequently  an  action  was  taken 

eeivr-d  cheques  covering  the  final  j  Consolidated  Limited  (1940  4  All  jr  be  deducted.  |  against  the  money-lender  oy  direc- 

paimcni  on  1941  beet  deliverie.s.  B.  412)  wherein  it  was  held  that!  Determining  Deductible  Expenses  j  tors  of  the  company  with  whom  the 
Final  hect  payment  for  1941  deliv-  c^'P^nses  incurred  by  a  company  in  i  The  principle  which  seems  to  have  i  had  been  associated 

Cl  cs  i.s  SPj  cents  a  ton  making  p  !  defending  an  attack  upon  them  title;  been  followed  in  the  Dominion  Na- '  conspiracy  and  breach  of  con 
gr.rnd  total  p.ayment  for  the  crop  of 
88.79'-  a  ton,  made  up  as  follows: 

Initial  jiaynient  $6.  and  subsequent 
payments  of  .30  ceiit.s.  65  cents,  SI 
and  SP-  cent.®.  The  payment  repre 
sen  Is  roughly 
lars.  The 

beets  wa.s  Si.ll.  ,  .  ..  .  . _  ,  _  _  _ _ _ 1 

In  the  south  end  of  the  Okana- j  (ho  profits  or  gains  to  be  asses.soJ.  i  which  must  be  determined  upon  th?i*°  '•h®  purpose  of  deter- 


to  certain  lands  in  Los  Angeles  were  |  tural  Gas  case  was  enunciated  in  ’  hi  connection  w'ith  the  man- 
proper  expenses  and  could  be  de- 1  Robert  Addie  and  Sons  Collieries  v.  |  ot  the  company  to  w'hlcli 

ducted  in  determining  the  income  of  Conimissioner  of  Inland  Revenue  !  *ho  loan  had  been  made.  This  action 
the  company  subject  to  tax.  'S  T.C.  671)  where  in  delivering  "c®  determined  to  be  unfounded  .'.nd 

. Paragraphs  (a)  and  (b)  of  sub- 1  judgment  t’.ie  Lord  President  of  the  I"®*  dismissed.  The  expenses  of  this 

l.v  a  quarter  million  do!- '  1  of  Section  6  of  the  Income  Court  said:  “What  is  ‘money  wholly , "ere  claimed  as  a  charge  in 

1940  total  payment  for  |  War  Tax  Act  read  as  follows:  {and  exclusively  laid  out  for  the  pm-,  determining  taxable  income  and  the 

6.  In  computing  the  amount  of  {poses  of  the  trade  i.s  a  question  Council  held  that  it  was  proper 


gan  valley  the  grow  ers  have  satis- deduction  shall  not  be  allowed  in  ,  principles  of  ordinary  commercial !  'he  income  of  the  taxpa.yer . 

faction  in  the  prospect  of  two  im-j  respect  of  I  trading.  It  i.s  necessary,  according  from  the  business  of  lending 

port.ant  developments  in  the  war  *3)  disbursements  or  expenses  not  ly.  to  attend  to  t'e  true  nature  ''he  section  of  the  Indian' 


future.  One  i.®  the  assurance  ot  the; 
e.s'tabli.shment  in  Penticton  of  what  |  being  finished  next  year,  and  tliis 
s  declared  w  ill  be  the  largest  can- 1  would  cut  the  road  to  Vancouver 
ning  plant  in  the  Dominion.  It  is  to  1  from  the  interior  by  nearly  half.  It 
he  built  by  one  of  the  large  can- 1  may  be  a  considerable  factor  ini 
ning  companies.  The  other  is  the  |  marketing  on  the  west  coast  cf 
pio.>pect  of  the  Hope-Princeton  rood 'much  of  the  fruit  crop  in  this  area. 


Department  of  Labour 
National  War  Labour  Board 

General  Order 


The  Dominion  Bureau  of  Statistics  has  found  that 
the  cost  of  living  index  number  for  October  1, 
1942,  is  117.8  (adjusted  index  116.9)  as  compared 
with  the  cost  of  living  index  number  for  July  2, 
1942,  of  117.9  (adjusted  index  117). 

The  Wartime  Wages  Control  Order,  P,  C.  5963, 
provides  in  Section  48  (iv): 

“the  amount  of  the  bonus  shall  not  be 
changed  unless  the  cost  of  living  index 
number  has  changed  one  whole  point  or 
more  since  the  last  general  order  of  the 
Board  requiring  an  increase  or  decrease  in 
the  amount  thereof.” 

The  index  number  not  having  changed  by  one 
whole  point  or  more  since  July  2,  1942,  pursuant 
to  the  provisions  of  P.  C.  5963  as  stated,  the 
National  War  Labour  Board  orders  that  the  terms 
of  its  General  Order  dated  August  4,  1942,  shall 
continue  to  apply  for  the  period  November  15, 
1942,  to  February  IS,  1943,  subject  to  the  right  of 
employers  or  employees  to  apply  to  a  War  Labour 
Board  for  authorization  of  payment  of  such  an 
amount  of  cost  of  living  bonus  as  a  Board  may 
determine  to  be  “fair  and  reasonable,”  und-tr  the 
provisions  of  the  Order. 


HUMPHREY  MITCHELL 

Chtimuu),  Nabotud  War  Labour  Board 


Ottaara,  Canada 
Nevamber  4, 1S4J 


the  expenditure,  and  to  ask  oneself ,  ' 

the  question.  I.®  it  a  part  of  the ! follows: 

Company’s  working  expertises?  Lsi  shall  be  paya'ole  by  an: 

it  expenditure  laid  out  as  part  of  . in  respect  of  tlie| 

the  process  of  profit  earning?’’  The'  or  gains  of  any  business, 

application  of  this  might  create  some!  carried  on  by  him, 
differences  of  opinion,  particularly  i profits  or  gaiiis  shall  ’ie 
when  it  is  necessary  to  find  what  are  computed  after  making  the  fol- 
the  principles  of  ordinary  commer- '  lowing  allowances,  namely 
j  cial  trading.  Undoubtedly  such ' 

!  principles  and  practices  lake  on  a 
different  appearance  with  the  pas- 
{sage  of  time,  and  with  the  change 
'of  conditions  certain  expenses  whicli 


for  any  expenditure  (not  being 
in  the  nature  of  capital  expen¬ 
diture)  incurred  solely  for  the 
purpose  of  earning  such  profits 
or  gains. 

;in  the  past  would  not 'be  regarded!...,^",  delivering  judgment  Loid 
I  a.®  beinp  nrnnor  r>hnr.ra  I  Ihankertoii 


quoted  with  approval 
the  opinion  of  the  judges  in  the 
lower  courts  to  the  effect  that  inas¬ 
much  as  the  suit  arose  by  reason  of 
the  relationship  of  money-lender 
and  borrower  and  that  the  main 
cement  in  the  judgment  in  .Strong !  suit  was  to  obtain 

,  and  Company  Limited  v.  Woodifield  !  damage.®,  the  costs  incurred  were 


I  a.®  being  proper  to  charge  would  Ir 
j  recognized  as  being  under  other  con- 
{ ditions  now  existing  as  a  nece.ssary 
disbursement  in  the  ordinary  com- 
I  mercial  conduct  of  the  businses. 
Then  we  have  a  further  pronoun- 


i  (5  T.C.  215*.  In  that  case  Lord 
i  Davey  laid  down  a  principle  which 
i  is  frequently  quoted  as  follows:  "It 
1  is  not  enough  that  the  d'sbursement 
I  is  made  in  the  course  of  or  arises 
'  out  of,  or  is  connected  with,  the 
{ trade,  or  is  made  out  of  the  profits 
{ of  the  trade.  It  must  be  made  for 
the  purpose  of  earning  profits.” 

I  It  might  be  concluded  that  in  the 
!  operations  of  a  company  expendi- 
I  tures  are  made  solely  for  the  pur- 
I  pose  of  earning  profits.  Apart  from 
I  certain  charitable  disbursements, 

I  the  stockholders  are  entitled  to 
i  assume  that  when  a  payment  is 
made  it  is  for  the  purpose  of  having 
I  it  produce  a  return  in  the  form  cf 
profits.  It  would  seem,  howeve,’, 
that  it  must  be  cl  sely  connected 
with  the  actual  process  by  which 
the  profits  are  produced  before  it 
will  be  recognized  as  a  deductible 
expense. 

Capital  and  Reven-ue  Expenditures 

Then  there  is  the  general  rule 
laid  down  by  Viscount  Cave  in  his 
speech  in  the  House  of  Lords  in 
Atherton  v.  British  Insulated  and 
Helsby  Cables  Limited  (10  T.C.  155) 
in  which  he  defines  a  capital  ex- 
i  penditure  in  the  following  words: 

I  “But  when  an  expenditure  is  made, 

I  not  only  once  and  for  all,  but  with 
I  a  view  to  bringing  into  existence  an 
asset  or  an  advantage  for  the  endur.  I 
ing  benefit  of  a  trade,  I  think  that 
there  is  very  good  reason  (in  the  I 
absence  of  special  circumstances  i 


properly  chargeable  against  the  pro¬ 
fits  arising  from  the  lending  of' 
money.  I 

With  these  varied  opinions  the 
taxpayer  must  feci  confused  as  to! 
the  manner  in  which  many  expenses 
which  are  liable  to  be  incurred  will 
be  treated  for  tax  purposes.  As  a 
general  principle  of  accounting  such 
expenditures  are  usually  regarded 
as  current  expenses  and  charges  to 
the  year's  operations.  It  is  suggested 
that  it  would  be  advisable  to  deal 
with  them  according  to  their  true 
nature  as  interpreted  under  the  law, 
and  more  particularly  the  Income 
Tax  law.  It  has  been  held  in  the 
English  courts  that  the  taxpayer’s 
rights  are  not  affected  or  altered  by 
the  method  in  which  he  keeps  his 
accounts,  and  that  the  manner  in 
which  his  books  are  kept  does  not 
necessarily  determine  what  is  a 
capital  profit  and  what  is  a  trading 
profit.  However,  the  accounts  as 
kept  are  some  evidence  as  to  the 
actual  nature  of  the  transaction, 
and  for  that  reason  alone  it  would 
seem  to  be  important  that  consider¬ 
ation  should  be  given  to  the  cor¬ 
rect  treament  of  items  of  this  nature 
which  arise  from  time  to  time.  Such 
treatment  should  result  in  the 
avoidance  of  needless  delay  and  pos¬ 
sible  litigation  and  the  uncertainties  j 
of  a  court  decision. 


MEAT  PACKING  IN  ALBERTA  { 

Edmonton.  —  The  slaughtering  ! 
leading  to  an  opposite  conclusio"'!)  i  meat  packing  industry  in  Al-  i 
I  for  treating  such  an  expenditure  as  !  is  nearing  the  fifty  million  I 

!  properly  attributable  not  to  revenue  '  ‘io'i®c  class.  Factory  value  of  pro- 

j  but  to  capital.”  {ducts  last  year  was  $46,655,412.  as 

j  The  phrase  in  this  quotation,  “aq  I  reported  by  the  43  operating  plants. 

!  asset  or  an  advantage  for  the  en-  ’T*’®  combined  payroll  numbers  2,630  | 
(during  benefit  of  a  trade,”  undoubt- -  representing  sal¬ 

aries  and  wages  of  $3,664,173, 


DISTILLERS  CORPORATION 
SEAGRAMS  LIMITED 

(INCORPORATED  UNDER  THE  COMPANIES  ACT,  DOMINION  OF  CANADA) 

and  Subsidiary  Companies 


REPORT  OF  DIRECTORS 

TO  THE  STOCKHOLDER.'?: 

\’our  Directors  submit  herewith  their  Fourteenth  Annua!  Report  of  the  operations  or  your  Company  and  iti  subsidiaries  for 
th(*  fiscal  year  ended  July  .11.  1943,  together  with  the  Consolidated  Statement  of  Earned  Surplus  and  Proht  and  Loss,  and  Con¬ 
solidated  Balance  Sheet  as  at  July  31.  1943.  as  certified  by  your  Auditors.  #  i.  •  . 

Our  financial  statements  at  July  31, 1942,  arc  expressed  in  United  States  currency,  as  was  done  last  year.  The  following  general 
principles  of  exchange  conversion  w^re  applied  to  items  other  than  those  located  in,  or  which  originate  In,  the  United  ^-tates; 
inventories  on  hand  ard  inventory  items  included  in  cost  of  goods  sold  arc  stated  at  the  equivalent  United  States  dollar  cost  at  time 
of  production  or  acquisition;  other  current  assets,  unexpired  charges  and  current  liabilities  are  at  the  official  rate  of  the  foreign 
Exchange  Control  Board,  Ottawa,  at  July  31,  1942:  additions  to  capital  assets  and  capital  stock  during  the  year  and 
loss  items,  other  than  inventory  sold,  are  stated  at  the  prevailing  control  rates.  Asa  result,  a  net  exchange  adjustment  of  f63,737.17 
has  been  charged  against  the  earnings  of  the  year. 

PROFITS — The  consolidated  net  profits  for  the  fiscal  year  ended  July  31.  1943.  amounted  to  $10,897,439.73,  after  absorbing 
all  advertising  and  administration  expenses  and  making  provision  for  all  accrued  taxes  and  contingencies,  equivalent,  after  deducting 
Preferred  dividends,  to  85.75  per  share  on  the  Common  Ftock  outstanding.  This  compares  with  consolidated  net  profits  of 
$8,110,012,35  in  the  preceding  year,  equal  after  deducting  Preferred  dividends  to  $4.17  per  share  on  the  Common  Stock  then 
outstanding* 

DIVIDENDS — The  regular  quarterly  dividends  payable  in  United  States  currency  on  the  Preferred  Stock,  and  four  dividends 
totalling  $2.22  per  share,  Canadian  currency,  on  tlie  Common  Stock,  were  paid  dhring  the  fiscal  year. 

SURPLUS — Your  Directors  deemed  it  desir.nble  to  reduce  the  book  value  of  Trade-Marks,  Bottling  and  Blending  RiEbtr, 
Contracts  and  Goodwill  to  the  nominal  sum  of  Sl.DO,  and.  to  effect  this  reduction,  earned  surplus  was  charged  with  $1 1.689,935.9L 

After  making  this  charge  and  providing  84.816.299.54  for  dividends  and  sinking  fund  appropriation,  the  consolidated  earned 
surplus  of  your  Company  was  reduced  during  the  year  by  $5,608,795.78,  and  amounted  to  $31,536,654.54  on  July  31,  1^^* 

Capital  Surplus  was  increased  8597,000.  to  $1,800,000.  representing  the  purchase  and  cancellation  during  the  year  of  Preferred 
Stock  having  a  par  value  of  $597,000. 

Any  distribution  of  Assets  is  presently  subject  to  governmental  approval  under  Wartime  regulations, 

SALES — The  consolidated  net  sales  of  your  subsidiary  companies  amounted  to  $207,892,397.03,  All  idling  and  advertising 
expenses  incurred  have  been  charged  to  the  cost  of  operations  for  the  year. 

FINANCE — Consolidated  current  working  assets,  including  unexpired  insurance  and  other  items  chargeable  to  future 
operations,  exceeded  all  liabilities,  including  long-term  bank  loans,  by  $53,006,304.77,  being  an  increase  over  last  year  of 
$6.573.179.1.3.  .  .  . 

During  the  year  the  American  subsidiaries  entered  into  a  new  Bank  Credit  Agreement  with  their  banks  which  gave  them  the 
right  to  borrow  money  up  to  five  years. 

ACOUISITIONS  AND  CAPITAL  EXPENDITURES— Vour  Company  acquired  during  the  year  the  entire  issued  capita! 
stock  of  The  British  Columbia  !7istillery  Company  Limited,  and  of  Amherst  Distillers  Limited,  obtaining  thereby  valuable 
stocks  of  maturing  spirits  and  additional  distilling  and  w-arohousing  facilities. 

The  new  warehouse  at  Ville  LaSalle  (Montreal)  plant  reached  practical  completion  by  the  end  of  the  fiscal  year,  and  is  now 
In  full  operation. 

The  United  States  subsidiaries  acquired  certain  plants  and  as.?ets  during  the  year.  These  and  additional  manufacturing  and 
warehou.sing  facilities,  resulted  in  an  increase  at  July  31.  1942.  of  $5,538,364.03  on  account  of  Land,  Buildings.  Machinery  and 
Equipment. 

CAPITAL  STRUCTURE — During  the  year,  13.500  shares  of  the  Company’s  Cumulative  Preferred  Stock  5%  Series  were 
isiiued  as  part  of  t  he  consideration  paid  for  the  shares  acquired  of  The  Brit  isb  Columbia  Distillery  Company  Limited  and  of  Amherst 
Distillers  Limited. 

Cumulative  Preferred  Stork  5Cr  Series  purchased  and  cancelled  during  the  year  for  Sinking  Fund  requirements  amounted  to 
5.970  shares,  acquired  at  a  cost  of  $489,085.55  which  amount  was  charged  to  Earned  Surplus  and  leaving  164.500  shares  as  the 
total  number  outstanding  at  July  31,  1942. 

APPRECIATION— It  is  with  pleasure  that  your  Directors  again  record  their  appreciation  of  the  loyal  and  faithful  manner 
in  which  all  the  officials  and  employees  of  the  Company  and  its  subsidiaries  have  performed  their  duties, 

ON  BEHALF  OF  THE  BOARD  OF  DIRECTORS, 

Montreal,  October  28th,  1942. 


S.  BRONFMAN. 

President . 


CONSOLIDATED  STATEMENT  OF  EARNED  SURPLUS  AND  PROFIT  AND  LOSS  FOR  THE  YEAR 

ENDING  JULY  ^1.  1942 

iLM'REtSED  IN  UNITED  STATES  CURRENCY) 

Earned  surplus.  Latunce  July  3t,  t94t .  Iii,145,450-32 

Sales,  less  freislit  and  allowances . $20V,S«2,. 197.01 

Less:  Cost  of  goods  sold . . . .  IS2, 581,036.68 

$  5S..1 1 0,460.3.® 

. . . . .  309.325.60 


Miscetiancous  income,  discuunls.  cic . 

Selling,  general  and  administrative  expenses . 

Directors’  remuneration . 

Salaries  of  executives  including  those  of  subsidiary  companies. 

I-egal  fees . 

Interest  (net) . 

Provision  for  depreciation  (sec  footnote) . 

Amortization  of  contracts . 

I-oss  on  disposal  of  capital  assets . 

Loss  on  investments  realized . 


$26,365,469.64 

7.1,000.00 

476.. 1n2.08 
286.664.1.® 
495.152.36 
217.469.2® 

72.288.00 

67.103.. 36 
675.68 


$55,619,786.04 


21,002,124.52 


Profit  before  provision  for  Income  and  profits  taxes,  contingenclea  and  exchange 

adjustments .  $27,617,661.52 

Provision  for  income  and  profits  taxes  (including  Canadian  and  United  States  excess  profits  taxes 

of  approximately  $8,687,000) .  15,656,484.62 

$11,961,176.90 

Provision  for  contingencies . .  $  1,000,000.00 

Provision  for  exchange  adjustments . . . . .  63,737.17 


Profit  after  providing  for  Income  and  profits  taxes, 
adjustments  for  the  year  ending  July  31.  1942  . 


contingencies  and  exchange 


10,897,439.7.® 

$48,042,890.05 


”  1 


Deduct : 

Dividends  on  Cumulative  Preferred  Hock  5%  behe« . . . . $  819,537.50 

Dividends  on  Common  Hock  (Canadian  83,892,525.80) . . . . .  3,506.776.49 

Appropriated  for  the  purchase  and  cancellation  of  Preferred  Stock  5%  Scries .  489,985.55 

Amount  required  to  reduce  **Trade-Marks.  Bottling  and  Blending  Rights,  Contracts  and 

Goodwill"  to  a  nominal  amount  of  $1.00 . .  11.689,035.97 

-  16,506,235.51 

Earned  surplus  at  July  31.  1942.  per  balance  sheet,  s  ••  a.,  #  <.51,536.654.54 

Ij  NOTE:  Depreriatinn  provided  during  the  year  amounted  to  $1,643,686.37  of  which  $1,426,217.12  has  been  charged  to  cost  of 
I  production  and  $217,469.35  as  above. 


Consolidated  Balance  Sheet,  July  31,  1942 

I  EXPRESSED  IN  U.NITED  STATES  UURKENCV) 

ASSETS 

Current  Ataeta:  ^ 

Cash  in  banks  and  on  liand . .  $  6,135,703.89 

Accounts  receivable  after  providing  rcbcrves  of  $2,014,623.80  for  doubtful  accounts .  26,640,089.0.® 

I'anadian  Governinent  bonds  (at  market  quotations  $227,684) .  228,829.30 

Inventories  of  whiskies  and  spirits  as  sliown  by  Government  records,  warehouse  reports  and 
pliysical  inventories,  valued  at  cost  including  duty,  taxes  and  freight  where  such  tiave  been 

paid,  and  inventories  of  raw  materials  and  supplies  at  cost  of  purchase .  59,409,787.23 

Deposits  on  grain  futures  purchase  contracts  (the  aggregate  amount  of  the  contracts  was 

$2,949,656,  market  value  $2,901,787) . .  181,956.17 

-  $92,596,365.64 

t'nexpired  Insurance  and  other  Items  chargeable  to  Future  Operations .  1,281,664.94 

Sundry  Investments  and  Adv.inces .  392,131.88 

Land.  Buildings.  Machinery  and  Equipment,  at  cost  witli  the  exception  of  certain  properties 
which  arc  carried  at  depreciated  reproductive  appraisal  values  of  $888,192.51  as  determined 
by  the  Canadian  Appraisal  Company  Limited  at  November  1. 1926,  plus  subsequent  additions 

at  cost .  $29,860,284.96 

Leas:  Reserves  for  depreciation  and  amortization .  1 1,750,793.99 

- -  15,109,490.9/ 

Trade-Marks.  Bottling  and  Blending  Rights.  Contracts  and  Goodwill,  at  nominal  amount  I.OO 

8tl2.379.654.4t 


LIABILITIES 

Current  Liabilities: 

Notes  payable  to  banks .  . . .  $  7,750,000.00 

Accounts  payable  and  accrued  lialiilities .  4,808,063.81 

Dividend  on  Cumulative  Preferred  Stock,  payable  .August  1,  1942 . .  205,625.00 

Provision  for  Federal,  Provincial.  .State  and  Municipal  taxes  in  Canada  and  the  United  States  20,858,037.00 

- $3.'.631, 725.81 

.Advancei  under  Bank  Credit  Agreement,  Maturing  H44-195$ .  7,250,000.00 

Delerred  Credits  to  Future  Operations .  296.370.03 

Reserve  for  Contingencies . . - . —  2,000,000.00 

Capital  Stock: 

Cumulative  Preferred  Stock:  .  .  ,  .  ,  r  ,  ,  t 

Authorized — 200,000  stiarcs  of  Cumulative  Preferred  Stock  of  tlie  par  value  of  $100.00  each 

United  States  currency .  t2H,nf>(i.non.nii 

Issued — Cumulative  Preferred  Stock  5%  Series  of  the  par  value  of  $100.00  eacli  United  States 
currency,  redeemable  at  tlie  option  of  tlie  Board  of  Directors  at  $105.00  per  share  United 
Slates  currency: 

170,000  sliares  issued  to  July  31,  1941 .  1 1, 000,000, 00 

12.500  shares  issued  during  the  year  ending  July  31,  1942,  In  connection  with  the 

acquisition  of  subsidiary  companies .  1,250.000.00 

182.500  shares  issued  to  July  31,  1942 . . .  $18,250,000.00 

12,030  shares  purchased  and  cancelled  to  July  31.  1941 .  $  1,203,000.00 

5,970  shares  purchased  and  cancelled  during  the  year  ending  July  31,  1942 .  597,000.00 

18,000  shares  purchased  and  cancelled  to  July  31,  1942 . . .  $  1,800,000.00 

164.500  shares  outstanding .  16,450,000.00 

tiommon  Slock,  without  nominal  or  par  value: 

Authorized — 2,300,000  shares 

1,752.845  shares  issued  as  at  July  31.  . . .  $19,404,581.7.® 

1,025  shares  issued  during  the  year  ending  July  31,  1942  under  options  ($22.00  fter 

share  in  Canadian  currency) .  20,515.30 

I, •53.870  shares  outstanding . .  19,424,904.05 

Surplus: 

Capital  aurplus  arising  from  the  purchase  and  cancellation  of  Cumulative  Preferred  Stock 

®  Series . . . . . . .  $  1 ,800,000.00 

Earned  surplus,  as  per  statement  attached . . .  31,536,654.54 

.  ,  .  ,  ,  -  33,336,654.54 

NOTE:  No  provision  has  been  made  in  tlie  financial  statements  for  possible  taxes  that - 

mav  ultimately  be  payable  in  connection  with  the  distribution  to  the  Parent  $112,379,654.43 

Company  of  dividends  out  of  the  undistributed  -surpluses  of  tlie  United  States  ■ 

subsidiary  companies.  The  necessity  for  a  complete  distribution  of  these  sur¬ 
pluses  may  naver  arise  and  tlie  policy  will  be  continued  of  providing  for  such 
taxes  as  may  arise  in  the  fiscal  year  in  which  dividends  arc  paid  to  the  Parent 
Company. 

-Approved  on  Bciialf  of  the  Board: 

S.  BRONFMAN,  Director. 

H.  F.  WILLKIE.  Director. 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS: 

We  Itave  examined  the  consolidated  balance  sheet  of  Distillers  Corpoiaiion-Seagrams  1  imited  and  its  subsidiary  companies 
as  at  July  31.  1942.  and  the  consolidated  statement  of  earned  surplus  and  profit  and  loss  for  the  fiscal  year  ending  on  that  date. 
In  connection  therewith,  we  have  reviewed  the  system  of  internal  rontrol  and  the  accountiiii;  procedures  of  the  companies  and. 
without  making  a  detailed  nudit  of  the  transactions,  have  examined  or  tested  atcoiinting  records  cf  (he  companies  and  other 
supporting  evidence,  by  methods  and  to  tlie  extent  we  deemed  appropriate,  and  liave  obtained  all  the  information  and  explanations 
which  we  required.  Our  examination  was  made  in  accordance  with  generally  accepted  auditing  standards  applicable  in  the  cir- 
cumatances  and  included  all  mocedures  wliich  we  considered  necessary. 

We  report  that,  in  our  opinion,  the  attached  consolidated  balance  sheet  is  property  drawn  upsoastoexliihil  a  trueand  correct  view 
cf  the  stale  of  the  combined  affairs  of  Distillers  Coriioralion-Seagrams  Limited  and  its  subsidiary  co^.jaiiies  as  at  July  31.  1942, 
and  the  atlaclied  statement  of  consolidated  earned  surplus  and  profit  and  loss  sets  forth  tlie  results  of  operations  for  tlie  year 
ending  on  that  dale,  according  to  the  best  of  our  information  and  the  explatiatloni  given  to  us  and  as  shown  by  the  books  of  the 
companies  and  in  conformity  with  generally  accepted  accounting  principles  applied  on  a  basis  consistent  with  tlial  oI  the 

precedinga'^^  also  reviewed  the  section  of  the  Report  of  Dirrefors  relating  to  the  general  principles  of  exchange  rouversion  applied 
16  items,  other  than  those  in  United  Slates  currency,  and  that  relating  to  the  Surplus  of  the  Company  and.  in  our  opinion,  the 
Statements  contained  therein  are  correct. 

PRICE,  WATERHOUSE  R  CO.. 

Mentrea!,  Canada,  October  26.  1942.  Auditors. 
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YEAR  OF  BROAD 
EXPANSION  FOR 
DIST.-SEAGRAMS 

Report  Shows  Net  Up  At  $5.75 
A  Share  On  Big  Sales 
Gain 

PROFITS  UP  61  PER  CENT 


On  Flour  Mill  Board 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi* 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


On  Gross  Sales  $61  Million 
Greater  At  $207,892,397  —  i  feV. 
Balan;*c  Sheet  Position! 

St  rengthened 


Announcement  has  been  made  by 
the  Department  of  Munitions  and 
Supply  that  sales  or  purc!iase»  of 
metal  safes  may  not  be  made  after 
November  16  'without  the  written 
pcimitssion  of  the  Supplies  Control- 


To  consen-e  steel,  the  manufac¬ 
ture  of  safes  was  made  subject  to 
perm't  in  August.  The  present  or- 
„  ■  j  ,  .  ,  j-  :  der.  issued  by  Supplies  Controller 

.hceordmg  a  period  of  outstanding :  ^  „  Williamson,  is  designed  to 
r  -pan.'.ion  111  operations,  annual  re- ,  soii  further  the  control  over 

port  of  D  .stiller.s  Corporation-Sea- 1  production,  and  to  assure  fair  dds' 
grams  Limited  for  fiscal  year  ended  -  -  - 

•fiil.N  ,11.st  1942,  .shows  gross  sales 


tribuLion  of  the  I'mited  available 
,  supply  to  esBent  al  purchasers  such 
(,?ss  fre  ght  and  allowances)  up  over  ;  iva%''',  merchant  marine  and 

S<)4  million,  or  aboul  48fL  a.?  com- ;  assent ia.I  war  plants, 
pired  with  preceding  fiscal  year  at:  ^ 

.‘’2t)T.892..".97  while  operating  profits 


4* 

Gasoline  restrictions  for  ta.xis. 
iier  cost  of  good.s  sold  were  over  j  limiting  their  travel  to  2.000  miles 
.Vl.o  miHioiis,  or  nearly  OKc  greater  ;  a  month  have  been  announed  by  the 
Pt  .*>.'55.r»10,460.  Although  I  Department  of  Munitions  and  Sup- 1  .  ha\e  been  imposed  by  the  War- 

expenses  for  year  umler  review  were  p)v.  Order  takes  effect  at  once.  Pro-  I  ^tbie  Prices  and  Trade  Board  accord- 

viously  taxis  have  been  able  to  ob- ! ‘J’S  an  announcement  by  (i.  P. 


ate  of  McGill  University  and  a 
member  of  the  Corporation  of  Pro¬ 
fessional  Engineers  of  Quebec. 

♦  ♦ 

Medical  and  surgical  garments 
have  been  brought  under  regulation 
of  the  Wartime  Prices  and  Trade 
Board  by  an  order  of  Cotton  Admin¬ 
istrator  J.  H.  F.  Turner  limiting  the 
amount  of  elastic  material  used  in 
such  garment:  to  not  more  than  the 
quantity  used  during  1941. 

The  order  applies  to  such  things 
as  abdominal  belts,  surgical  band¬ 
ages  and  arch  supports.  The  amount 
of  elastic  or  laste.x  material  or  rub¬ 
ber  which  may  be  used  in  any  spe¬ 
cific  garment  is  set  out  in  a  detailed 
schedule. 

+  +  + 

Limitations  on  the  color  of  writing 


lip  over  87, 25:'', 000  at  5-5.7'6.5.469  and, 
lax 


provision  was  more  than  .lilL-'ta'n  all  the  gasoiine  ration  coupons  ■  administrator  of  sundry 

(iOO.OOO  greater  at  815  653.484.  net 'they  required.  Under  the  new  ar- { 
e.arn  ngs  applicable  to  dividends  mi  j  i-angemcnt,  v  hen  sufficient  coupons.  person  shall  hereafter  manu- 

•prpfcrred  stock  were  over  82'”u9,- |  have  been  issued  ft’  2,000  miles  writing  inks  in  anj’  colors 

(100  higher  at  810,897,439. 


.Vftcr  dcdiu  tion  of  dividends  an  j  issued  until  tlie  following  month 
preferred  stock,  net  earning.?  for  |  The  2.000  mile  limit  restrict.s  taxis 


travel  no  further  coupons  will  ''®d,  Rfeen,  black,  blue- 

'  black,  blue  and  washable  blue,”  the 
order  says. 


X  ear  under  review  were  rquivnU'nl  ;  to  about  66  miles  a  dav. 


to  ,85.75  a  .share  on  out.st ending  i-om-  j 
I'lon  stock  of  eomiiany  as  eompa.'cd  j 
v  ith  84  17  a  ,shar(  ea'^ned  on  com  ; 
mon  for  prc'.  ious  f  .ecal  vear.  B  il-  , 


sheet  iTvcal.s  a  furilier 
in  alread.v 


^  •>  + 

Ex  lort  of  creamery  butter  under 
l>crmit  has  been  prohibited,  accord¬ 
ing  to  a  memorandum  di.stributed  the 


mi-  I  Departm’nt  of  National  Revenue. 


DOSCO  OFFICIAL 
SURVEYS  ROLE  OF 
STEEL  COMPANIES 


Output  Increased  Widely,  New; 
Grades  Produced.  Improve¬ 
ment  In  Quality  Achieved 

-  I 

GROWTH  TREMENDOUS  ^ 


Halifax  —  Addressing  the  Com¬ 
mercial  Club  hei'c,  C.  N.  An.son,  gen¬ 
eral  manager  of  the  Eastern  Steel 
Division  of  the  Dominion  Steel  ant 
j  Coal  Corporation  said  that  the  niosi 
I  vital  need  of  «  country  at  war.  af- 
I  ter  its  manpower,  is  steel  and  lie 
i  went  on  to  say  that  the  country 
I  with  the  greatest  .steel  making  in- 
jdu.stry  will  prevail,  provided  tha; 

COL.  K.  R.  MARSHALL,  C.M.G.,  j  steel  is  applied  to  war  scrvice.s  and 
D.S.O.,  elected  to  the  board  of  di¬ 
rectors  of  Western  Canada  Flour 
Mills  Company  Limited,  at  the  an¬ 
nual  meeting  of  shareholders,  is 
chairman  of  the  board  of  Standard 
Fuel  Company  Limited,  vice-presi 


DEFENCE  OF  YOUR 
ESTATE 
in  Wartime 


not  ii.sed  for  frivolous  ends. 

I  .Mr.  Anson  dealt,  in  particular 
I  with  the  increa.se-d  output  of  sieo 
I  in  Canada  since  the  war  broke  ou. 
and  of  the  tremendous  development 
'at  the  Sydney  steel  iilant  in  the  last 
]  few  ypar.s.  Dealing  particularly 


dent  of  Chai-tereci  Trust  &  E.xecutor  j  «'th  Canada's  increased  output,  he 
Company,  a  director  of  Canada  .  f^poke  of  the  work  of  the  .steel  plant 
Steamship  Lines  limited,  Canadian  S\dney  and  of  the  tremendous 
Western  Lumber  Company  Limited.  1  developments  which  have  been  un- I 

Canadian  and  Foreign  Securities  Co.  ;  dertaken  within  the  past  three 


♦  ♦  + 

J.  Gordon  Fogo.  K.C.,  of  Halifax.  | 
has  been  appointed  as.sistant  co-j 
ordinator  of  eontrols  under  Hetiry! 
Borden.  K.C..  according  to  an  an- 
nouncement  from  the  Department  of 
Munitions  and  Suuply.  Duties  of 


Limited,  Federal  Fire  Insurance  Co. 
of  Canada  Limited  and  several  other 
companies. 


provement  in  alread.v  impres.sivc  a  the  agriculture  department  ,f  eiunmons  ann  auupij.  uuncs  oi 
liqu'd  position:  an  incr<  a«e  in  cash  ;  was  slatted  the  .ction  was  taken  board  are  to  cooperate  with 


hoiii'ngs  and  a  .'ihnrp  reduction  in  i  keep  control  of  exports  because  of  j 
bank  oblig.nl ions.  ,\nothcr  Eign'fi- |  short  position  of  butter  supplies 
••ant  .strenglbening  of  balance  sheet  '  in  Canada.  It  was  not  desirable  to 
po.sition  was  acliieved  by  writing  |  permit  any  large  export  shipments, 
down  goodwill  item  by  811,689,9,3.5  4.  .j,  ^ 

to  nominal  figuie  of  8L  Despite  Withdrawal  of  rubber  from  the:"’^?  **"5^  materials  available  for  the  j 
this  heavy  goodw  ill  write-off  and  1  juri.sdictTn  of  the  Department  of  I 


Donald  Gordon,  chairman  of  th' 
Price  Control  Board,  and  Elliott  Lit- 
t’-.  Director  of  National  Selective 
Service,  in  the  reduction  of  non- 
essential  businc.ss  and  to  make  more! 


CANAD’N  BAKERIES 
PROFITS  DOUBLED 


Net  Earnings  Reported  Up  .M 
$67,217  For  Past  Fiscal 
Year  From  $32,265 


another  ajipropriation  of  ,81.000.000 
for  contingency  reserve^,  earn 


Munitions  and  Supply  and  establish-  ' 


-Mr.  Fogo,  a  veteran  of  the  last 


Toronto  —  Canadian  Bakeries 
Lt  I.  i>  iiorti  net  earnings  for  tit 


ment  of  a  new  rubber  control  brand)  P^'^fooient  in  legal  circles  in  ended  Aug.  31.  1942,  of 


surplus  a'  end  of  fiscal  year  under  |  under  Alan  K.  Williamson,  formerly  '  member  of  Hk*  '  .qpg  on'  oompared  w  hh  .832,265 

•  •  ■  '  -  i  Transportation  Commis.sion  of  tiie*  ' 


review  remained  at  the  impressive !  .Supplies  Controller,  has  been  .  1  »  j 

f'gure  of  8519.36.6.5.5  in  addition  to  '  notinced  by  tl'e  Department  of  Muni- 1  Board  of  Trade:  a 

)-,hidi  there  are  contingency  rescr- j  t ions  and  Supplv.  pres  dent  of  the  board,  and 


vice-  I  c-7  -,7 
has 


year  under 


er  re  ,  amiounced  tliat  Mr.  William.son  will  |  .7 

„  .-1.  _ .u-  i..,:..  dhe  Mmisii 


the  previous  year.  1  ot  wa.s  equal  In 
.87.37  a  chare  on  the  p-eferre  I 
I  .  J  ,  .u  .  I  .‘•teck.  compare  1  with  83  53  a  share 

.\t  the  .same  time  the  department ! the  previous  year.  Operaiing  profit 

member  of  the  advisory  board  toj„..^,.  from  8187.3.5.1  to  .8304.6.37. 

ry  of  Transport  in  tiiei  provision 
a.ssessrnent  of  eompen.sation  for' 
shipping  requisitioned  for  war  pur¬ 
poses. 

<-  -i- 

Sale  of  sliotgun.s  in  the  Canadian 

year,  ofler  payment  of  '  Control  Board,  w  ill  assume  the  duties  I  **nr-  pr^‘'*of  ! -  ■ 

boil)  da^'se.<  of  stock  1  of  acting  sup|)lies  eonlroller  in  addi- (  T,'ade  Board  '  |  reflecting  the  reduction 

No  sales,  exchanges  or  deliverir.s 


ve.s  of  .82.000.000, 

Gross  profil.s  (or 

view,  after  adding  misccllaiieou*  also  take  over  the  duties  of  timber 
income  of  8309.32,5,  wej  c  aboul  821,- ;  controller,  succeeding  A.  S.  Nicholson  j 
700,000  greater  Ilian  for  preceding  j  who  remains  with  the  timber  office  I 
fi.-cal  year  at  855.619.786  and  net '  as  as'oilate  controller.  ! 

earnings  after  all  cliargcs  were  up;  Henry  Borden,  coordinator  of  con.  j 
at  810,897.430  from  88.110.012.  .Sur- '  trol.s  and  cliairman  of  the  Industrie.s 
jtius  for  tb 

ippli 

lion  lo  his  other  offices.  J.  A.  Mai- 


for  depre.’iat  on  w  a.s  in-  | 
c'ea.sed  from  ,876  452  to  808.054  and  ;  yrars 
for  taxes  from  853,582  to  87.5  503- 
this  latter  amount  being  net  afte 
refundable  porticti  of  82,25L 


I  y  cars.  j 

;  'I'hc  corporation,  he  said,  liad  add- 
:  cd  .50  per  cent  more  development  ■ 
!  and  had  proved  w  hat  Nova  .Scotia  | 
j  .sieel  can  do.  tirades  have  increas-  j 
l<l  and  improved,  and  today  (]uali- | 
;  lie.s  were  being  made  which  a  few  : 
years  ago  were  .something  that  steel  , 
v.ni  kers  in  .Nova  Scotia  only  read  ‘ 
j  about  in  books. 

!  The  first  week  of  war.  he  .^id.  ' 

,  vice  presidcnl  H.  ,1.  Kelley  had  or- 
'  dcred  oil"  million  dollars  be  applied 
to  the  plant.  The  tliinl  battery  of ' 

;  coke  ovens  wa.s  started  and  three 
:  bla.n  furnaces  were  set  in  opera-  i 
j  lion. 

Not  tiovernnient  .Money 

Many  people  were  of  the  opinion,  , 

:  Mr.  ,\nson  .«aid,  that  the  five  million  I 
'dollar.s  spent,  in  development  was' 
government  money.  This  was  not  ' 

'  correct.  'There  may  have  been  a  | 
government  loan,  he  said,  but  it  ' 

I  was  a  loan  whicli  the  company, 
must  pay  back  over  a  pcrio;l  of 
One  new  development  now  j 
about  lo  lie  s‘,arle<i  w.as  a  govern-  : 
ment  project. 

lie  fir.s;  pi.’ite  .shipped  from  the 


At  this  time  of  national  emeTgency,  are 
you  taking  adequate  precautions  for  the 
protection  of  youf  estate? 

Have  you  take.n  steps  for  the  pro¬ 
tection  against  loss  to  your  real 
or  personal  property? 

Are  your  securities  in  a  safe 
depository? 

Have  you  arranged  for  the  man¬ 
agement  of  your  securities  (and 
other  assets  should  you  be  called 
to  duty  in  the  armed  forces  or 
civilian  service? 

Have  you  revised  your  will  to 
meet  today's  trying  conditions 
and  appointed  an  experienced 
executor  who  will  be  available, 
w'ithout  fail,  to  manage  your 
estate  and  protect  the  interests 
oi  your  family? 

Failure  to  have  your  affairs 
in  order  during  these  days 
of  stress,  may  cause  irre¬ 
parable  loss  to  yourself  and 
your  beneficiaries. 


\Vf  u'otild  U'tlioire 
the  opportunity  to 
.wsijt  you  tn  sa/f- 
gujrjiiig  your  m* 
sets  and  in  tJic  plun' 
ning  0/  your  will. 


Montreal  Trust  Company 

51!  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WirtNiPEG 
ST.  lOKTS,  VFLD. 


rrMONTOM 
LOUDON,  ENG. 


TORONTO  VAKCC#UVER 
NASSAU,  BAHAMAS 


!  'I'l 

Not  working  ranital  was  lowei-  at  ;  i3'lling  mill  proved  perfect,  the 
8214.609.  contrasted  with  .8526. 147.  i  s;)eak»r  .taid.  oiid  had  hi’en  sliippcrl 


dividend 

wa.s  lip  .at,  86,571.126  from  85,806.055. 
f'omparative  profit  and  loss  figures 
for  past  2  years  follow:  — 

— Ycor  ended  July  31  — 


U.S.  f'.tndi' 


1C41 


:tin,  prewou.dy  a  deputy  eoiit  roller,  shotguns  may  be  made  without,  , 

lof  suppi  e.s.  becomes  deputy  rubber  i  f^rmis-s  on  of  L.  E  Messinger  co-  R,  \v^.  Vvrrci, 

'  controller  under  .Mr.  Williamson  and  ordinator  of  surdrv  .supplies  Th"i^5y-:  "Arrangement.s  w 
i.l,  A.  Lamprey  and  G.  P.  Kaye  con- ,  order  is  in  lin-e  with  a  similar  step!"'”’  Ba'ik 


linue  as  deputy  supplies  controllers.  I  taken  in  the  United  Slates. 


rbolrs 

.  20', 892,397 

133,850,557 

Cf>sr  of  goods 

.  132, 581,930 

100,168,523 

0’;)Cr.  profit 

.  j5 

33,681,825 

Vise,  mconic 

309,325 

243,056 

Totals  .  . 

33,0:'>.78G 

-v’’  '324,^85 

G?n.  c'lp.  . 

.  2k',3''5,469 

i9,:on,i57 

Dir  fees  ,  . 

2 :  ,000 

2  1 ,000 

fxcc.  salor.  . 

476,302 

471,683 

Irqat  fees  . 

286,664 

3 : 1 ,405 

fnicrc.t 

.  405? 

HCcorcc,  . 

.  7.469 

185,130 

Arno.'ti7Qtion 

7.2,288 

42.168 

Sundry  los'- 

67,103 

130,6-13 

Loss  on  inv. 

075 

1 ,109 

Tax  p.ovrion 

.  I '1,630,484 

■1  043,314 

Conf.  ro<. 

1,000,000 

1 ,000,000 

Exch.  res 

63,737 

56,334 

f;e‘  prc.'if 

.  10  897,439 

8  1  10,012 

I’.cl.  Oivid.. 

,819.537 

793,337 

Ba'oncc 

10.07  7.^02 

7,3!  1 ,425 

Ce.frtrron  cliv. 

3  506,706 

3,505,370 

*’urp’'..‘. 

6, 57  1,126 

5,806,045 

P  ev.  baf.  . 

.  37,145,450 

33,327,132 

Total  ... 

43  ;  16,575 

37,333,187 

P-^f.  5.f.  . 

■:89,9,85 

137,736 

cWritc-off  . 

11,639,935 

Su'pius  c.f. 

31,536,63*1 

37,145,430 

n  Co'ci.  less 

’(C.ght  nnj  oMo.* 

anecs. 

b  Dcpreeio: 

n  piovu'Jed  in  tli 

5  pOit  f  SCvL! 

year  omoi.'* 

’3ted  to  bl,C^3,CS6,  of  wH.ich 

•■-1  -'.20,217 

chcro-'d  to  ccfi 

of  preduc- 

tion  and  "^2 

1  /,469  as  above 

in  the  P‘'C- 

eodina  ft'cal  V'^nr  the  omouftts  were. 

respectively 

.  51,546,340,  $1 

161.18^  end 

V  I  The  order  provides  that  retail 

.Sales  of  primary  lead  have  been  j  and  w-holesale  firms  must  report 


[ilaced  under  direct  allocation  ny 
•Melal-s  Controller  G.  c.  Bateman  and  j 
sales  of  .secondary  lead  now  are 
under  .strict  control,  it  was  announ- 
c'-d  here  by  the  I>epartment  of  Muni¬ 
tions  and  Supply.  I 

“While  lead  is  not  yet  in  shert  i 


their  holdings  of  new  shotguns  to 
the  W.P.T.B. 

Offienal.s  of  the  board  would  say 
nothing  a.s  to  the  purpose  of  tlie 
order,  other  source,!  said  there  has 
been  a  heavy  run  on  .supplies  of 
■hotguns  and  ammunition  <iur:ng 


funded 

debt  from  8498.300  to  8293,667. 

In  p’.-efenting  the  report  to  ,;hare- 
■  pr.'Ektent, 
ere  made 
for  a  loan 

at  5  per  cert  and  the  bonds  were 
called  .fan.  15.  1942.  You  vll  not' 


to  Halif.ax  wlicro  the  Halifax  ship- 
,\nids  Iiad  ii.sesi  it  in  a  shiji. 

At  'I'renton.  N.S..  he  I'onlinucd, 
lliree  plant.s  are  in  operation  fur- 
ni'bing  finishe.l  or  .semi-finished  i  Que.;  Woven  felts  —  H.  .Short,  Arn 


Bales,  C'arleton  Place; 
fine  —  L.  W.  Lawson.  'Toronto;  A 
C.  Ilowal.son,  Montreal;  heavy.  An-!  000 
thur  Beaumont,  Glen  Williams;  | 
Dyers— C.  Tioerghien.  .Si.  Johr..s. 


Hosiery,  j  made  that  no  dividend  shall  be  paid 
until  bonds  arc  reduced  to 


machines  of  war.  Willi  ; 
forging  pres.s,  large.sl  it 
forgings  were  being  mad-," 
by  the  hnlance  .sheet  that  the  long  '  and  shins,  .shells  were  hein 


400  ton 
Canada, 


prior  Carpets  —  .A.  K.  Cuthbertso'i. 
Brantford:  Knitted  outerwear.  C.  G 


Bralfy  Bros.  Retsumes 

Dividriid  On  Coiinnon 


for  guns  de  'ronnaneour,  I'lontrenl;  Pressed 


supply,  its  use  as  a  substitute  for  hunting  season  ihis  fall.  There  | 
copper,  zinc,  and  other  critical !  possibility  that  some  fhol-  j 

metals  i.s  on  the  increase,  and  wo  i  might  be  required  for  guard! 


*  Jfi  * 

A  nation-wide  survey  of  the  prob- 
io.ms  of  war  plant  workers,  in  get¬ 
ting  to  and  from  their  jobs,  and  the 
adequacy  otherwise  of  public  tran¬ 
sit  facilities  at 

'iilly  completed  to  per- j 


would  give  a  picture  of  the  supplies 
avadable. 

With  the  approach  of  the  Christ-! 
mas  season  .some  relaxation  of' 
,  u  i  W.P.'T.B.  restrictions  i.'  being  an-  I 
the;r  disposal,  has  I  f,-oni  Ottavia.  Christ  nia.s  or; 

no  Christmas,  hoavever.  there  is  to 


term  debt  (inciu  '  ng  bord-,  rot 
presented  for  redcmfit  on)  has  b  eii 
reduced  from  .8498.300  to  .8298  963. 
Volume  in  both  bread  ar  1  cake 
.<alrs  has  .sihown  a  s.u’xiaiiiial  in¬ 
crease.” 


SELLING  ASSETS 
CANADAPAVING 

liquidator  Keport.s  Froirress  In 
Sale  of  Real  E«latc  Hold- 
injf.b  of  Company 


factured  .and  rei-onlly  the 


'Toronto.  Beatty  Brothers  Lini- 
hn.s  declared  a  dividend  of  25 


manu- I  felts,  Allen  Code,  Perth:  Underwear, ;  it  cd 
Corpora-  I  ladies:  .1.  E.  Lcnnard.  men’s  R.  For- ,  cents  per  share  on  the  common  stock. 

'  This  is  the  fir.s-i  payment  on  Uh? 
include  W.  1L,‘'A'  common  stock  since  February 


lio'i  received  a  telegram  from  the 
Britisii  Admiralty  I'cmplimenting 
tbo  plant  on  the  perfecting  of  a  cer¬ 
tain  t>pe  of  work  which  had  been 
turned  out. 

Ten  j'cars  before  tlie  war  was  de¬ 
clared  Germany  had  begun  lo  step 
up  her  production  of  steel  for  im- 
p’cnicats  of  war.  .She  had  added 
considerably  lo  this  hy  the  factor¬ 
ies  she  had  taken  over  in  otlier 
I  ccuntries  .and  tlie  prosludion,  of 
I  other  factories  in  occupied  eoun- 
1  tric.s.  but  .‘•he  had  suffered  lossc.s  too  |  . 

I  in  the  l-ack  of  raw  material,  sabo-  |  i  .  ■ 

tage  and  in  tlie  heavy  bombing  .she,  Milling  Compahy  Shareholders 
had  suffered  and  is  suffering.  Ger- !  Told  of  Improved  Position  But 


bes  Auid. 

other  members 

Cook,  'Toronto;  A.  E.  Craig,  Tor-  1.  1932.  when  25  cents  was  paid.  Pre- 
onto:  B.  N.  Davis,  'Toronto;  J.  G.  iferred  dividends  have  been  paid  reg- 
Ciuarniby,  j  ularly  .since  issuance,  tliougli  not 
'  alw  ays  earned, 

I  'I'he  coniiiany  al.<!0  declared  tlie 
regular  half-yearly  dividend  of  $3.50 
per  share,  on  the  .second  preferred 
stock.  Both  dividends  are  payable 
Jan.  2.  to  sharclioidcrs  of  record 
December  15. 


!  L»odd,  .Montreal  and  H. 

I  Guelph. 

NO  DIVIDEN^YET 
FOR  MAPLE  LEAF 


mil  early  launching  of  Canada’s  relaxation  in  som »  <I:roctioiis.  '  'Toronlo.  —  Reasonably  good  re- 

v.artime  indu.strial  transit  plan.  The  |  For  a  jimitod  time  the  board  an-'.siill.s  in  selling  tlie  ix'al  estate  which 
ch'.cf  object  of  the  plan.  Introduction  i  nounccis  gift  sets  an  i  kils  co;  *a  n- i  forms  the  major  imrtion  of  ibe  re- 
'-ihicago  I  ing  tooth  pas-le  or  shaving  (•'.•earn  in  |  jnn'ning  c.-sci.s  of  Canada  I’aving  .t 
.  Gray,  j  metal  tubes  m.ay  be  sold  without  js;oppiv  Corp.  nr 
to  the  purchaser  turning  in  u.sed  liibe.s 


many's  [ire-war  capacity  of  30,00(1.- 
000  tons  per  year  ha  i  probably  in¬ 
creased  lo  ,50.00(1.000.  'The  steel  [iro- 
duction  of  .lapan  wa.s  relatively 
small  bill  of  high  ()uality,  Mr.  An- 


Furlher  Betterment  Needed 


.MtnlcraleJy  Lower  Profit 
For  I  iiiletl  Grain  Growers 

Calgary.  'I'he  United  Grain 
(trower.s  Limited,  which  has  35.000 
farmer-shareholders  in  western 


mss,'' 70. 

r  Amount  r.-cuircd  to  mdu'-.o  "Ti.vfc- 
Mork?  Bottlir.g  end  Blondinq  Rights, 
Contracts  ond  Goodv  ili''  to  o  nominal 
aincunt  of  si. CO. 

M'orkir-g  Capital  Gain 

Dalanee  sheet  as  at  July  ;;]sl  Iasi 
.shows  net  w'ork'ng  ea|it.3l  about 
85,375.(100  greater  llial  at  end  of 
preceding  fi.-cal  \ear  al  $58,974,640; 
eurreni  assets  being  up  about  812.- 
200.000  at  892..596.366  end  current 
liabiiitie.s  up  over  80.800.000  at  853,- 
621,726, 

Among  individual  items  on  hai 
nnco  slieet  casli  i.s  .sliown  .82.200,0'i0 
liigher  at  86.155,703;  inventories  up 


Iw'o  monibs  ago  by  George  S 
Federal  'I'ransil  Controller. 

Time 

automobiles  ow  ned  by  Individual '  orde 
war  factory  worker.*. 

Drivers  des  gnated  under  the  pl.nu 
lo  take  other  workers  to  and  from  |  the 
[ilant.s  would  get  extra  gasoiine  ra- 1  of. 
tion  and  tire  re-1  oading  privileges 


pply  Corp.  arc  reiioricd  by  (iuar-  j 
aniv  'Trust  Co.  of  C.anadn.  Wind.sor. 


TIk' 


^  ’Tot^nto.  -  Consielerable  Piogre.s.s:^-_, ^  8220,810 

;  I  has  been  atta  ned  by  Maple  Lcaf.f,,,, 


Yearly  prmiuction  of  !  ‘■■"i-  I;!’’’”';''.  1^ ij* ,  uito  h.  S.  Law.  ;iresident.  reported 


-Steel  in  the  I’nite'I  .States  was  84.- 
000.000  tons  per  \ear  and  Ihi.s  has 


of  reorganization,  L).  C.  MacLaclilan 


annual  meeting  liere.  Tiiis 


president  of  the  company,  told  share-  pa,-.,,  with  net  of  .8248,77(i  in  the 


, !  purcha.sed. 


•Segregation  of  tlie  turnings  and 
j  other  .scra|)  rc.sulting  from  the  mak-j  b'ils  or 
i  i  or  pi'occ.ssing  of  come  of  the 
more  er'tical  ailov*  has  lieen  ordered  ! 

'by  the  De[iartinrnt  ..f  Munitions  a.nd  ! 
jSuppl.'.  I 

Urging  all  war  workers— girls  as 
w  ell  as  men  —  and  all  foremen  and  ! 
managers  to  eo-operate  in  observing 
the  new  regulatioii.s.  Metals  Con¬ 
troller  G.  C.  Bateman  said; 

“Many  tliousands  cf  pounds  of 
priceless  metals  have  been  lost  be- 


.\t*w  Kx<*onli3r!S  KlerfrtI 


Isold  reguiarly  al  reiail  on  Jun 
I  at  per-dozen  prices  higber  tlian 
'  those  Sit  out  by  the  board, 
i  For  example,  a  manufacturer  1.5 
I  limited  to  a  price  of  87.10  a  dozen 


duced  by  8855..500.  he  .said.  Repay-  i 
ments  have  been  made  on  deferred  1 
Knil  (itMul.s  .Asroriitlioil  '  bank  loans  of  8261,796.  Consolidatcil  I 

- -  Iwork'ng  capital  had  been  increased 

r-guiat’io'iiT  \hs  |si-46,74l'bul'  nip  price  Is  said  to  be  I  Hugh  H.  I.aw.son.  ex-eeulived;rec(or  ;  by  approximately  81..500,000.  Alto-! 
pcxmited  to  .seiil-’full  realizable  value.”  i  oT  York  Kniting  Ml  Is.  Ltd.  'Toronto  !  gel  tier  there  had  been  an  improvc- 

'  wa.s  elected  pres:di-nt  of  tlie  Can.a-  ment  in  the  debt  anil  working  eap- 

diaii  Voollen  ils  Knit  (doods  Manu- |  ital  position  of  approximately  82.- 


820,000  on  August  I,  1912.  payabie 
84.000  in  rash  iinrl  tlie  nalance  8400 
Rp.stTietiorii  on  models  of  neekt  e.>  i  monlhly  witli  in'iercsi  al  .iff.  I  lie.-e 
and  in  packaging  are  not  being  lift- [  properl  r.s  lind  a  book  value  ol 
ed.  Under  pric 
manufacturer  is  not  pcxmited 

any  arUe'e  of  neckwear  which  wa.sj  Remaining  propcrlie.s  are  all  ren‘- 

;  ed  with  I  lie 
'  piece 


icexccplion  of  otie^i^nt  Association  at  the  annual!  600.000. 

\v,nd.ior.  Annu  <  meel'ng.  H.  G.  Walson,  of  .\cwlan.1s  I  'riii.s  was  achieved,  the  president 
<S-  Co.,  Galt,  was  cleeled  vicc-presi- .  pointed  out,  in  spile  of  heavy  tax'’.s 


1  from  reiUaij:  i.s  .87,700  taxes  and  in- 
isiirancc  premiums  rcqu'rc  85.624  an 
small  surplus  and 
Uie  [ii'opcrly  for 


8930(1000  at  859  409.787;  and  .3>- ,  t^ey  became  mixed  witi;  less '  faXA- lax  '  x.m  o^  a  i  ^ 

cwvabies  t’loder.ately  higher  m-»2o..  ^.3, ^  ,  heap,  i  wdiieh‘ ‘  Yd  gene^  a  ,  ^  holding 

30  Pi-n.  ""o  MU  ::"’up'“'aboT  I  ^  "etaiUiriei  of  .8t'  ”  '  '  saUsfaclo.  v  offers. 

•^?‘con  nn;.  '  ,  rTr  m  con,-! -  ' .  i  If  a  mar.ufaclure, ’.s  existing  ceil- |  Amount  due  ro 


e.xecutive. 


from  Riverside 


;  dent. 

^  Chairmen  of  tlie 
I  form  the  a.ss'ocial ion’s 
■wore  elected  as  follo-as: 

Cloth  seel  ion:  P.  D.  Hayes,  'Tor- 
onto:  If.  D.  Bonner.  Hespeier:  Dick 
Tltomp.son  Jr..  Renfrew:  Blanket.s— 
M.  E.  Bowman.  Braniford:  R.  W. 


!  on  earnings,  the  tax  provision  in 
sect  ons,  who:  this  period  having  been  81.42.5.000. 

The  plan  had  as  ils  objective  tlie 
.strengthening  of  the  working  to 
81. 730.0(0  and  thereafter  applying 
all  additional  liquid  resources  n 
reduet. on  of  the  funded  debt  and 
deferred  bank  loans.  Provision  .s 


Good  Whisky- 

tOHNNlE 
/ALKER 

/ /\V  fs.tiiud.  blende^ 


boul.il  ("  Section- 


vision  i.s  up  81'4,2.50.000.  at  820,858, 
037;  w  hile  bank  credit  is  down  over 
5750,000  al  87.250,000.  .Net  working 
capital  figures  for  past  2  years  are 
compared  herewith:— 

W'ORKING  CAPITAL  POSITION 
— As  of  July  31  — 


19-12 


92,596,366 
33,62 1  ,'''26 


)9^11 
g0,-103,l  1 1 


Curre-vt  oisets 
Current  Labs.  .  . 

Waking  cop.iol  .  58,974,640  $33,599,268 

New  Plant  Acquisitions 
Presenting  the  report  on  behalf 
of  directors,  Isamuel  Bronfman 
stales  that  in  tlie  course  of  the  per¬ 
iod  the  American  subsidiares  en¬ 
tered  into  a  ne-,v  bank  credit  agree¬ 
ment  with  Iheir  banks  whicit  gave 
them  the  right  to  borrow  money  up 


it  has  been  necessary  for  us  to  mai.e 
it  compul.sory.  Severe  penalties  are 
provided  for  any  infraction  of  the 
regulation.'.” 

'The  new  order  concerns  these 
metals  and  alloys;  Bronze  containing 
tin:  sil'con  bronze;  brass  mill  and 
wrought  copper-base  alloys;  yellow 
orass  other  than  brass  mill  and 


Be  the  ties  what  they  may  in  the  ;  of  81,152  was  received  in  full  settle-, 


way  of  colour,  limitafciis  arc  beinj 
placed  on  packaging  displays. 

Retail  Sales  In  Canada 
Again  Lp  For  September 


ment  of  interest  arrears  to  Decern- 1 
j  ber  31,  1939. 

I  .Statement  of  assets  al  October  1, , 
i  1942,  in  additio:!  lo  tlie  item  men- 
'lione<i  shows  cash  of  347.066,  813,628' 
I  par  value  of  Windsor  2%  debentures  | 
land  an  interest  in  the  William  Pitti 


Ottawa.  —  'The  Dominion  Bureau  j  Hotel  and  the  Pori  Colborno  Golf! 
Isolls-G  hy’’®’’"*’''  copper-base  alloy.s;  nickel  |  of  StaUsties  reports  that  September  |  and  Country  Club.  Real  estate  is: 
'silver;  cupro  silver;  aluminum;  alu- 1 sales  of  retail  trading  establishments' now  shown  at  8920,601,  including' 
manganese  jin  Canada  were  up  from  Augu.st  I  land  at  86-30,’250 
t  and  were  12%  higher  than  in  Sep- 
!  tember,  1941. 

Cumulative  totals  for  the  first 


min  urn 
bronze. 


bronze;  and 


Announcement 


made  by  the  I 


and  buddings  at 
j  8290,351.  'Total  assets  are  shown  al 
81,100,000. 


iPicobac 

GROWN  IN  SUNNY, 
SOUTHERN  ONTARIO 


Wartime  Prices  and  'Trade  Board  nine  months  ot  the  current  year 
that  G.  Harold  Fisk  of  .Montreal  has  kvere  15%  above  the  same  period  of 
been  appointed  special  assistant  101194],  the  Bureau  said. 

Newsprint  Administrator  R.  L.  Wei- ' 
don. 


Biltiiiore  Fiatt;  Sales  i 

Aluiiituinecl  This  Year ! 


Unadjusted  indexes  of  sales,  oni 
,the  base  19.33-19.39  equals  100,  were  I 

51r.  Fisk,  who  was  a.ssislanl  lo ;  153.2  for  September  against  147.4  and  j  Hats.  Limited,  for  the  current  year 

I  lo  date  have  been  productive  ot  sales 


Toronlo.  —  OperaUon.x  of  Biltmo''e  j 


to  five  >ears.  ^  ‘  j ;  Charle.s  Vining.  the  former  admin- i  137.3. 

iimiiii-i  Di-fnU'rv  heads  the  Wartime! 

‘  1  .-  Biili.'h  (.0  .  .'  2 Information  Board,  has  been  granted  I 


leave  of  absence  by  his  company,  | 


C.ompaiiv  L'mii.ii.  .i..d  of  Amherst 

Dkxtillcr;  Limitecl.  obtain  ngi hereby  management 

valuable  stocks  of  matui mg  spuits 

ami  additional  distilling  and  «are-  He  will  deal  particularly  with 

hous  ng  fac  lilies. 

'I'he  new 
■salic  plant 


-  ieomparablo  with  those  of  la.'t  yei’- 

Dominioil  Coal  Prodlirtioil  !  company  repimied  best 


!  operating  [irofits  .since  19,36. 

I  'The  problem  of  raw  materials 
tcontinue.s  to  be  an  important  one 
X.S.  —  Dominion  Coal!  under  w.nr  conditions,  and  as  a  re.  I 
production  of  347.- 1  .suit  the  company  has  been  careful; 
from  Cape  Breton:  to  keep  on  liand  subst.antial  invea- i 

D-iion  bv  the  erd  of  the  fiscal  Vtxar  '  compan'es,  acting  occa-lan^^  springhill  mines  during  Octobe.-,  I  tories,  as  a  con.iidcrable  amount  of  1 

I ‘  u  4  -  laionaiiv  ns  Hirnfi  i-anrnsnnini it-o  r>f  , -  -r  oo  eo-  4 —  j-jjw  materials  aro  imi'orteci 


Sharply  Lotver  In  Orloher 

.Sydney. 


wareliouse  al  Ville  La-i'i'"  broader  probDms  of  administra-  company  report.?  pr 
reached  practical  com.l‘“”’  'niervievv  senior  officials  oi  424  tons  of  coal  fn 

ICuLlllvl  inniuiioi  no\v<inr  nl  nnninnn'oc  a,-linr,  _  .  ....  _ 


and  is  now  in  full  operation. 

'The  United  Stales  subsidiaries  ac¬ 
quired  certain  plants  and  assets  dur¬ 
ing  the  yer.r,  'These  and  additional 
inanufactiiring  and  warehousin 
f.irilitie.s  resulted  in  un  inc 
85,538,364  on  .account  of  land,  build 


sionally  a.s  direct  representative  of,  a  decrease  of  86.685  tons  from  the 
I  the  administrator, 
j  Mr.  Fisk  is  an  engineering  gradu- 


corresponding  month  last  year.  In;  from  Great  Britain. 

.September  an  increase  of  41,8931  During  the  pa<-l  fiscal  year  value 
tons  ha<l  been  reported.  I  of  inventories  was  u])  almo.si  50% 

V  P®”-’'''’  preferred  shares  were  Issued'  Coal  output  for  the  ten  monthS'from  previous  year  at  862LT69.  Th’ 

•rca'e  of  PC'd  of  the  cons'dei  tion  paid  for  i  ended  October  31sl  show.?  an  in- 1  contrast  is  the  more  marlccd  in  reln- 
1  uii  ....id,  build- I'he  shares  of  'The  British  Columbia  crease  of  113,413  tons  at  .3.779,153  j  tion  lo  a  value  of  8295.540  at  .Nov. 

Ings^° '^machinery  and  equipment.  I  Distillery  Company  Limited  and  of  |  tons,  up  from  3.665.740  tons  in  the  30,  1939  and  8190,4  lO  at  November 


During  the  year  12,500  of  the  com-  Amherst  Distillers  Limited, 


corresponding  period  of  1941. 


TMI«:  FINAINCIAI.  MUiMHLAL,  NOVFNi«ihi<  13,  \‘M2 
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Inilc  oil  immoiliaicly  offensive  weapons  rather  than  X 

I  on  loiif,'  term  I'onstriietion  that  could  liave  made  it-  \\  /  1^  O  |  1 

self  fel;,  at  best.  Iliiee  or  four  years  hence.  W  JLXUrW  ' 

If  we  should  now  be  able  to  visualize  a  limitation  | 
of  liie  eeonomie  .‘.trains  which  a  long  term  war 
would  impose  upon  us,  anti  who  in  the  face  of  de¬ 
velopments  would  be  a  .leremiah  to  say  us  nay,—  qNE  OCCASIONALLY  hears  idle 
Ihen  there  would  be  good  cause  for  rejoicing;  we  words  about  the  decay  of  the  British 
may  even  be  mercenary  enough  to  suggest  that  in  Commonwealth,  about  the  approach- 
Ihe  firs;  flush  of  i  xeilement  we  might  forego  some  pig  break-up  of  the  great  group 


What  the  War  is  About  !  25  YEARS  AGO 


By  MARSHAL  JAN  CHRISTIAAN  SMUTS* 
Premier  of  the  Union  of  South  Africa 

“This,  (it  bottovi,  is  a  war  of  the 


I  From  the  Files  of  The  Finonciol  Times  j 

Belding-Paul  Corticelli  Company 
has  made  a  further  declaration  to 
freedom  and  less  responsibiliy.  I  j  preferred  shareholders  of  3’irr. 


npir.t—a  new  fight  to  the  death  only  wish  to  emphasize  that  one  i  There  will  still  remam  in  arrears 
for  man's  rights,  liberties  and  per-  I  phase  is  ended  and  another  phase  j$17.o0  on  each  share.  This  wi.l 
sonal  ideals''  .  .  .  Na-.i  creed  of  !  has  begun.  The  fnal  alignment, |  make  the  fourth  payment  of  3'.''o 


me  Ills:  iiusii  01  exeiiemeni  we  migiu  lorego  some  j  jng  break-up  of  the  great  group;  upbitiuil  enslavement  vs.  the  Al-  j  both  of  the  Allies  ajid  our  enemies,  during  the  present  year, 
of  our  hiibilmil  I’lilieism  and  shouting  at  shadows  |  which  it  forms.  What  folly  and;  cruuide  to  uphold  those  hn-  j  has  been  made.  Resources  have 

and  shil  l  reviewing,  at  least  in  hours  not  ilevoted  i  ignorance.'  In  some  quarters,  what  |  man  values  which  are  basic  to  c.v-  been  developed  and  mobilized  on  a  Windsor  Hotel  Company's  state- 
Iii  till'  w  ir  effm  i  siinie  of  the  iirnmises  •mil  nrnb- i think'ng.  ;  tiirMl'.o  i  .  .  .  How  the  holocaust  of  {  colossal  .scale,  ours  still  on  the  in-  ment  for  the  year  snowed  net  opej- 

‘  ,  j  It  is^,lrue  that  this  great  human,  aivuhencd  man  to  a  deep-  (crease,  those  of  the  enemy  on  the  $10o,713,  compared 

lems  of  the  fu'.ure.  lest  we  be  eaugbt.  like  the  artist.  e.jperiment  in  pol  tical  organifcation.  |  p,.  ncnsc  of  social  justice.  !  decline.  Our  manpower  is  still  with  $u.618  a  year  ago,  and  !R38.- 
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to  the  war  effort,  some  of  Ilie  promises  and  Prob- human 
eins  of  the  fu'.ure.  lest  we  be  eaugbt.  like  the  iirlist,  experiment  in  pol  tical  organifcation.  1 


a'  lems  of  the  fu'.ure.  lest  we  be  eaugbt.  like  the  iirlist.  experiment  in  poltical  organifcation.  |  p,.  sense  of  social  justice.  !  decline.  Our  manpower  is  still  [with  $77,618  a  year  ago,  and  ,$38.- 

wilhoiit  the  eliisel.  when  the  stone  and  Ibe  inspira- !  this  proude.st  political  structure  ot  | .  ,  ,  „  growing:  that  of  the  enemy  is  gel-  747  in  191,3.  The  net  profit  after 

•  .i- lin^Mv  . . .  I I . I', 


_  _  _  _  j  tion  of  what  one  hopes  may  bo-  in  |  ®  i  heavier  drafts  on  his  suffering  vas-  to  5.2o^r  on  the  capital  stock  again.^^t 

i  store  for  human  soi  ely  in  years  toj°^  nf  iho  annrnp<-iiin<i  sal  peoples.  The  spectre  of  want,  the  $60,000  of  i'e  distributed  in 

I  iifair  to  Kiiglaiid'i*  Investors  ,come_-  Ihs  great  Commonw-eal'lt  and  starvation  is  beginning  dividends 

^  IS  be  ng  tested  as  never  before  :n:“°  r  r,  ■>,  a  ^.-ni.,  o  to  stalk  through  the  subject  coun- 

r,\T)()lTn'l';i)LV  there  are  a  great  many  pcoidc,  I  p  history.  But  i.s  it  not  standing , tries.  The  spirit  of  unrest  is  mov-  The  sal 
e\en  among  those  who  do  not  regard  Ihemselves  a.s  th.'  test?  Is  not  th  s  free  and  volu’i.  (  hov  nfatl^nf  France  and  ‘”8  and  rising.  The  explosive  lim-  Pacific  F 


The  sales  of  land  by  the  Canadian 
Pacific  Railway  Company  in  Octo. 

ie>eM  aiiioim  muse  v,  no  no  iioi  i  egam  iiiciii.nne^  a.->  m-  it  =  i  ;  Ja  “cc  mivi  .uiu.-  i  ,  Jn,,  rif„ii  iTranco  anri  ">S  anu  using.  r  nc  «r.-kpi..si .  l-  c-.f  i."  i.  i. 

I-  I  r  ■  •  I  I-  r-  tarv  as«ocintion  i*  not  this  world- •  ao\.niaii  oi  trance  ana  anHnnnco  are  dravvin'»  near  ber  were  82. 8o3  acres  which  brought 

'radicals  or  reformers  m  tneir  views  on  public,  fm-  tary  asjociauon.  w  not  inis  woria  ,|^i  „  ^nore.  i  endurance  are  arawino  near.  ..  .  .  mnnit.s 

,  .  1  •  ,  .1  wide  human  comradesh  p  today  i  *  (We  are  approaching  the  point  wlvm  ol.4ob.4oi.  for  inc  ten  moniii.s 

aiiee.  who  slill  have  a  grudging  admiration  for  the  together  more  successfully  VVe  mourn  these  losse.s.  We  mourn  |  front  and  on  the  ended  October  the  company's  sales 

course  being  taken  by  Premier  AberliaiT  and  his  than  ever  bcTore  under  the  most '  cspet'iRby  the  temporary  loss  to  ^®^'jhomc  front  in  enemy  countries  Ihe  were  543,116  acres,  which  brougnt 
I  .Social  (iredit  ad'.  iiirs  in  repudialiiig  .Alberta's  debt  brutal  attack?  Hand  of  her  great  empire  in  the  F  nr  i  ripening  for  far-reach-  $9,32(,6o6.  J  his  compares  with  sale? 

. .  Atost  evervoiv  wlio  Ins  owed  i  debl  But  for  this  country,  the  .stand  i  East  which  has  been  a  model  of  | .  developments.  of  acres  in  the  previous  ten 

()ljlL,.ilioiis.  .lost  oil  yon.  who  lias  o  til  a  (It  lit  i  from  1939  onward  it.?  im- :  colonial  government.  We  deplore  1  "  .  u  u  •  *  ..pp  months,  valued  at  $4,063,116. 

.  probably  has  at  ‘.ome  lime  felt  like  doing^lhe  |  moasu^abfe  e-iertion  up  to 'now.  its  1  our  dimnished  opportunities,  at  '''«  „ 'The  vvho'ir  - 


i  obligations.  Most  evervone  who  has  owed  a  tlebt 


Devoted  to  the  interests  of  the  inve.sling  inililic  probably  has  at  ‘.ome  lime  felt  like  doing  Ihe  |  mpasurable  e-  ^rtion  uo  to  now  its  1  our  dim  nished  opportunities,  at  the  Bo  far.  time  has  been  in  our  favor  - 

in  the  belief  that  the  conlideiiceol  I'lipital  IS  cssen- ,  railed  against  inleres!  as  an  iniiiiiitous  toil  and  sweat  its  blood  and  tears, '  moment,  of  helping  China  in  her  cThTT  anU  Sa.skatchewan  Co-operativ 

Hal  to  the  stub  litif  o  linance,  the  firusiientg  o  in-  .  .  ''  f  p,. 7  T,.?  TY  hLn  ' stout  defense  But  these  things  will  H'*-  In •  sp  te  of  lieavy  setbacks  and  Elevator  Co  rroorls  orofils  r 

,  ,  ,  rx...p,,re/.c  .imposition.  I  tie  readiness  to  assume  obligation  this  world  of  ours  may  have  been  *ioui  aeitiise.  oui  iiitst  iiungs  ""M  Hi<-annninimpnts  we  have  had  c-ievaior  v.o .  lepoiis  proiius  c 


ilnslrg  and  the  devetopment  of  uiir  resources. 
MONJHKAL,  I'I’.IDaY,  .NOVEMBHH  I.T,  1942 


imposition.  Ihe  readiness  to  assume  ouiigalion  tnis  woria  01  ours  may  nave  oeen  ......  ......p.  .....  Hi-'annnintments  we  have  had 

when  Ihe  favor  of  credit  is  being  sought  is  often  for  a  thousand  years  and  an- !  Pass.  For  Japan,  as  surely  as  T TieeeLnrv  to  oreoare  to  5:3o0.5.2.  after  allowing  for  interest 

vviun  till  l.ivui  ol  imiir  is  in  mg  soiigiit  is  fittii  .  _  .  ,  might  have  settled  Hitler's  Germany,  the  writing  is  on  1 1"“  necessary  time  to  prepaie.  o  loans,  depreciation,  war  taxes, 

for.gotten  after  the  moimy  i‘.  spent  and  Ihe  burden  ,he  Ipirit  S  man.  This  ir,  the  wall,  -All  that  will  remain  of  |  ‘'f"'  A  dividend  of  8CF  was  declared. 


i  pf  di.l.t  i-.  \  °  a  •  “.1  u  I  this  sncetacular  Jaoanese  suc-ess  ao'*  consolidate  the  forces  and 

I.  •  *  ,  its  glory:  to  have  s.ocd  in  the  brcae.i  I  .  ■  ,  Jananesc^  '  resources  on  which  we  rely  for  the 

Hut  111  the  ease  of  Allieita  li  is  not  alone  Ihe  un-;and  to  have  kept  the  way  open  to  wiH  bo  Japan  for  the  Japanese.  Anip^  victorv  Once  the  time  has  - - 

•I  i-.  Mill  rM  1  I  I  ..  man's  vast  future  This  is  the  glory  i  For  Japan  has  infallibly  sealed  her  Allied  victory,  unce  me  t.mc  nas  -.g  g,^., 

1  paid  erei  itors.  Ilio  bob  ers  of  Ihe  bonds.  vvTio  a  )  ire-  ‘“a'' *  '“i  luiuii.  1  ms  is  int  b‘o‘.v  ,  j„p™  ppori  Herher  'it  como  to  take  Ihe  offensive  and  to  pc  j  no  to 

■  •  .  M  r  ■  r  M  I.  I  !■  .  lof  the  spirit  which  sees  and  kno.vs.own  doom.  Pearl  Harbor  was  at  .Up  iron  i»  hot  it  wo-ilri  of  gram  were  handled  and  .i2,.3j9. (2.> 

^.leiale  Ihe  unfairness  of  .Mr.  Aberliarl  s  policy  to ;  increasingly  once  a  challenge  to  America,  m  TTiTto  ovT  nreoa^  ^58 

"  '  •  "  ise  to  pay  was  made.  j  nurses,  nourishc.s  and  su.stains  the  "'eslern  civilization  and  to  Ihe  prin-  mT\he  onTrtiTtv  of  the  company. 

,  11.,,.  -  I,|  ,vm  victory.  .cjplca  of  /‘I' V":  “'IS’.  '.‘...“iS  firTTo  ,Sy  to  TTo  -  ^t  .....  ,  ..VTr:: . 


.Still  There's  Room  For  Relrenelimeiil  '*'0  ‘'ase  of  Allieria  u  is  not  alone  the  un- 

.  . .  ....  .  ,  1  .1  paid  creditors,  llio  liolders  of  Ihe  bonds.  vvTio  appre- 

.Sl  B.S(  H  ’ TIO-NS  Io  Ihe  Ihird  A  lelory  Loan,  to-  '  .  i-  . 

.....  .  ..  ,  eiale  the  unfairness  of  .Mr.  Aberliarl  s  policy  to 

tailing  almost  a  billion  dollars,  must  have  oome  ^ 

close  to  .if  they  did  not  exteed.  the  most  s.inguim  ,  Lethbridge  Hernld  declared  that  '‘Alberta  is 

expectations  of  the  goviinimnt  aiu  t  h  .  ation.i  j  fy],,,.  (f,  |],p  people  In  whom  it  made  solemn 


During  the  year  forty-one  eleva¬ 
tors  were  added  to  Hie  system,  and 


close  to  .if  they  did  not  exceed,  the  most  I'ansui'"',  i,,.;!, bridge  Hernld  declared  that  '‘Alberta  is  j  will  to  final  Victory.  '  ‘  iciplcs  of  good  faith  on  which  it  is  j  ^^haps  miss  the  opport^ity  - - 

expectations  of  the  govcrnn.cnt  and  the  National  ,  ,,  i  T"t  be  Jo"d  I  a"’  On  this  point  "Tan'VdTT  ""TereTa^Tr 

Wnr  I'inancc  (.oninuttcr.  J  he  result  of  the  eain- ;  ,  ,  ,  4  *  ‘1  1  ,  1  ,  i  r/.  ^  have  s.nglcd  out  for  empha.sis ;  not  be  good  enougn  as  an  j  vvnnld  hn  imwi^n  fnr  mn  tn  <n\r  Canada  ha^;  entered  an  agro^*- 

in  'n  wi  c’lsh  subscriptions  more  than  two  bun- "’’‘'‘'T  "  ’’Y"''  1  the  .spirit  and  service  of  this  eoun-  associate  even  for  Germany.  There  j  unnT 

paipii  V  ith  lash  subsc  P  .  ■  •  ,  lions;’  the  govcrnuicni.  it  adds,  has  "has  a  stony  ,ry  be-au.se  they  have  been  th“  are  degrees  eve  in  infamy.  Nol|Y^°^‘  busine.ss  of  the  British  Columbi-i 

fired  million  dollars  greater  limn  the  mmimiim  ob- 1  ,,^.y,.,  Hefcrcnce  is  made  in  parlicular  to  Ihe  hold-  moM  important  -  indeed,  the  cm-  'hat  I  deplore  Pearl  Harbor.  From  ^  specu  ation.  ^ifo  Assurance  Company, 

icetive  set,  could  Ii.tvc  been  bcitrrcd  but  provided,  ,  ■  cial  factors  for  our  Allied  cause. !  our  Point  of  view  it  was  a  heavy  i  -F  v  The  report  of  the  British  Colum- 

;miplc  evidence  nevertheless  that  C.inadians  are.  ...  But  the  . -spirit  of  resolution  and  cn-  price,  but  well  wortl  paying  for  the  I  pass  now  on  to  another  point  t,;a  Fisheries  Department  shows 

rnllv  sei/e.l  of  the  grivilv  of  the  vvir  situation  ind  '  i  i  durance,  and  of  sacrifice,  is  not  con.  immense  gains  that  have  resulted. ;  and  wish  to  emphasize  the  deeper  ,hat  ih^  value  of  the  fishery  pio- 

■  -  ii  ’  [d.iics  li.ivc  been  dcslioyed  .ind  m  all  likili-  fined  to  Britain.  All  the  Allied  Na-  H  "-as  what  th  •  chemists  call  ,a ,  significance  of  the  strugg.e  m  vvhich  (incls  of  British  Columbia  for  Ihe 


.  ,  I  II A  (M  I  •  I  I  1  I  I  (  I  I  I  I  I  I  I  I  tl  III  Hi 

jeetive  SCI.  could  h.avc  been  bcltrrc.l  but  prov.ilcd  ,  England 

ample  rvidonce  nevertheless  that  (..madians  are.  ...  ...niiland  eonnlless  ; 


The  .Sun  Life  Assurance  Company 


ample  eviuenec  neverineiess  inai  v.aiiaiiian.s  aie. 
fully  seized  of  the  gravity  of  the  war  situation  and  ' 
.are  opening  their  purses  and  digging  into  their  sav- : 
ings  to  eoniributc  to  the  vietory  which  now  ap- 
jicars  to  lie  fairly  well  assured.  | 

In  the  .Sccoiifl  A'iclory  Loan,  floated  earlier  IbisJ 
vear.  .a  total  of  eight  liundred  and  thirt.v -four  mil-; 
lion  dollars  cash  was  stdiseribcd ;  hence  final  rc- 
lurns  for  the  lo.an  just  floated  prob.-ibly  will  show 
aptiroximatcly  one  billion  eight  hundred  millions  of  i 
dollars  loaned  to  the  government  this  year  by  (km- ' 
adi.ans  in  the  form  of  war  bonds  alone.  In  addition' 
to  this  impressive  sum  there  have  been  substantial  • 
tmrehases  of  war  savings  certificates  liy  tlie  ))ublic., 
l  uiThcr  to  this,  several  hundred  millions  of  dollars; 


"In  l-ingland  eoimllrss  timnes  and  business 
places  have  hei'n  desiroyed  and  in  all  likeli¬ 
hood  some  of  the  owners  were  people  who  had 
investinenls  in  .Mherla  bonds.  'Ih.it  doesn't 
make  the  .Alberta  governmenl  soften  its  atti¬ 
tude;  it  is  just  as  reh  tilless  towards  them  as  it 
is  towards  Canadian  holders  of  our  bonds. 

".Not  only  has  .Alherta's  course  destroyed 
confidence  in  our  honor  Imt  it  means  tluit  a 
suff(‘ring  (teople  are  being  luinishcd  heeaiise 
they  loaned  money  to  us  in  good  faitli  and 
now  can't  get  it  tiack  heeause  we  refuse  to 
meet  our  oliligations. 

"  ITie  .Mherla  governnirnt  should  be  asliamrd 
of  itself.  Its  Ireatment  of  Ihe  English  inve.stor 


tions.  each  in  it.s  own  degree,  share  i  "fa' alyst.”  wh.ch  seid  ...  crystal- 1  "e  are  engaged.  It  is  no  ordinary  .twelve  monhs  wa.s  $14. .3.38,320, 
in  this  spirit.  When  we  .■jurvey  the  ''zed,  precipitate  and  solidified  Am- ]  Political  issue  that  is  at  stake,  and  vvhich  represented  40.34CF  of  Ihe 
I  world  todav  in  its  agonv,  we  s.-'c  |  ff'cao  opinion  as  nothing  else  in  |he  outcome  of  this  war  will  not  bo  fishery  products  of  the  Dominion. 


everywhere  the  same  spirit  lighting  'ho  world  could  '  avc  done.  At  one  immaterial  to  the  future  eharaeJer 
up  the  somber  scene.  Think  of  'f^p  Amcr'er  was  in  the  war.  j  of  our  civiliza  ion.  In  spite  of  the 

China  and  its  five  years  of  sufferi'.g'  We  have  now  reached  the  fourth  j  •'^pec'ous  promises  of  a  new  order 
at  the  hand.,  of  the  Japanese  war  Yf^r  of  this  war  and  the  defense  I  and  the  alluring  appeals  to  the  ideal- 

lords  with  their  .so-called  co-prosper.  stage  has  now  ended.  Let  mo  .set  'sm  of  joulh,  actual  exents  have  m 

ify  sphere  in  Asia.  Think  of  Russia  >'our  minds  al  rest;  I  am  not  going  { tho  la^  three  .  ‘'YTtT  We 

and  its  unbroken  spirit  under  Ihe  to  discu.ss  the  future  offensive ,  true  nature  of 

hardest  blows  and  the  most  cruel  S'tratcgy  of  Ihe  war  —  the  amateur  |  know  now  bejond  all  doubt  whal 

sacrifices  of  war.  Look  at  the  won-  strategists  can  do  that  with  greater  Continued  on  Page  9. 

derful  re.surgenee  of  the  brave  little  ■■■■  •  ■  •■  .  ■  ■ —  .  — •■ .  ■  i 

people  of  vvf.slern  Europe  whom  no'  T^rNTrrii'^T'kTAT  •r‘s/'%i~»¥T  hjt  ! 

adversity,  defeat,  danger  or  chains!  LJ  X  X  U  JK  X  A  X./  X*  U  X\  U  JVl 


SCRAP  BOOK 


Goe.s  All-Out 


tmrehase.s  of  war  savings  eerlificates  by  tlie  luiblie.,  bard  hearted  and  dishonest.’  people  of  vvf.slern  Europe  whom  no  i  j.,  ..  ^  ^  TAT  T’'  T>  ¥T  AA  every 

luiTher  to  this,  several  hundred  millions  of  dollars!  'I'hese  arc  harsli  word.s,  and  if  they  came  from  adversit.v,  defeat,  danger  or  chains!  XIjL/XXOIaXAL/  rU-KUM  will  be  able  to  receive 

ie.ve  heen  loaned  to  the  government  hv  the  ehar- ^  ‘SI-  Street  or  Bay  .Street  ihev  luohahly  would  can  hold  down.  Think  of  the  heroicl  '  this  form  of  pre.sent.  Cotton  mesh 

,  ,  ,  ,  ,  ,  M  ui-  M.  i  l.f  w  iili.lv  ri.^i.nii.ii  ill  Mi.i.ri..  ..ml  1 1. .uhoi.i  It.,,  guemllas  of  Serbia  and  other  .small  |  -  for  these  slocking.s  is  very  .scarce, 

lered  hanks,  from  deiiosits  bv  the  public,  iii  tlic  j  .  ■  .  i  '  *  ,  i  nations.  Look  at  the  new  glory  of  Goe.S  All-Ollt  .deck  after  a  power  hoist  failed.  But  and  there  is  a  great  .shortage  of 

form  of  short  term  notes  and  deposit  eerlificates.  ;  "est.  But  behind  them  there,  no  doiilit.  is  not  only  Greece  which  has  .so  effectively  dim-  .  '  i  he  sa.vs  he  didn't  do  any  shooting  "filling." 

If  Ihe  ('.anadinn  luiblic  is  entitled  to  any  credit  J"'  appreeialion  of  the  iiosition  of  the  creditors  but  med  the  tinsel  grandeur  of  Musso- j  Premier  Hepburn  Is  the  type  of  j  himseif.  For  the  first  time  since  their  in- 

for  what  it  has  done  in  the  wav  of  finaiieial  sup- !  i'lw  a  realization  that  credit  is  being  imdermincd  ■'"'’s  Rome.  Truly  a  new  Hellas  ’  "*i°  made  the  I  n  jj.,  course,  but  a  modern  troduction,  moreover,  Chrksima.s 

.  r  M  1  M  11  I  f  .  u  11'  ..mt  tint  rnin.-i.  f i ..  1 1... 1 1 . ..  ...Ml  m.iv  i.i,  i. T r,.,.i iwi  will,  hasaris.'-ii  to  fulfill  the  poet's  vision,  kcart  of  the  old-time  tent-meetmg  j  variation  of  the  old  Cromwellian  in-  stockings  will  nol  contain  .sweets, 

port  for  the  wnr.  .and  Iherc  will  be  few  who  will  and  fh.'^ffiitii  e  f  n.nuing  i.in  onl.v  be  effe.  led  with  And  looking  further  afield,  watch  the  evangelist  glad.  When  he’s  convert- j  ju„etion:  "Trust  in  God  and  keep  This  i.s  a  re.sult  of  rationing.  Ther- 

allempt  to  withhold  it  from  lliein.  it  is  also  entitled  great  diffieully  by  a  province  who.se  government  young  nations  of  our  Commonwealth  'cd  he  goes  the  whole  distance.  Now- 1  your  powder  dry Halifax  Herald,  will  he  no  more  Christmas  crackers 

Io  some  eonsideralion  when  it  comes  to  a  rpiestion  '  chooses  to  ignore  tlie  promises  of  its  predecessors,  at  their  .job.  adays  a  C.I.O.  or  Communist  rnoel-  *  -  for  the  home  markel,  aliliougli  pro- 


I  true  nature  of  Nazi  ideology.  We  Chfistma.S  Stockillj;.S 

I  know  now  beyond  all  doubt  whal  .■  .  , 

I  loymakers  estimalc  lh«i  I  ha 

Continued  on  Page  9.  number  of  "Christma.s  slocking.s'’ 

- . .  I  .—..I  II  available  this  yeor  will  be  .so  iiin- 

-  T-s  /■%  -|~k  Y  T  HIT  every 

I  ,  X*  U  X\  U  JVl  children  will  be  able  to  receive 

this  form  of  present.  Colton  mesh 
for  these  slocking.s  i.s  very  .scarce, 

I  deck  after  a  power  hoist  failed.  But  and  there  i.s  a  great  shortage  of 
I  he  sa.vs  he  didn't  do  any  shooting  "filling." 

j  himseif.  For  the  first  lime  since  their  in- 

II  is.  of  course,  but  a  modern  troduction,  moreover,  Chri.sima.s 


erica  in  her  invincible  might,  under  |"''Hch’’  on  the  platform  with  cither 
'one  of  Ihe  greatest  of  leaders,  fleorge  Burt  or  Tim  Buck.  Windsor 
(marching  forward  to  the  flaming  ^  Bt**' 
j  lamparts  of  the  world  in  east  and ' 

;  west.  And  shall  we  forget  France  Shocking  Condition.s 


Coming  Up!  '  duction  for  export  is  still  going  on. 

r,  »  .V  '  Dcs-pite  the  .severe  limitations  of 

•After  the  Battle  of  the  Coral  S  a.  supplie.s  strict  control  should 

Tokio  report^ed  that  the  U.S.  Pacfnc  that  available  slocks  ore 

Fleet  had  been  annihilated  and  reasonably  priced.  Some  to.vs  will 
the  L.S.  reduced  to  a  fourth-ra.c  jp^j,  j^p..^^  Christma.s  than  they 


to  some  eonsideralion  when  it  comes  to  a  riiieslion  ;  chooses  to  ignore  tlie  promises  of  its  predecessors.  I  at  their  .job.  adays  a  C.I.O.  or  (Tommunist  meet-  -  |  for  the  home  market,  although  pro¬ 
of  siicnding  Ihe  vast  .sums  Unit  are  being  jmiired  !  not  because  it  cannot  raise  the  money  but  because  I  East  and  greatest  of  all.  see  Am- is  fcarcel^y  I  Coming  Up!  duction  for  export  is  .‘.till  going  on. 

into  the  federal  treasury.  No  one  with  any  .sense  of;  H  considers  it  of  political  advantage  not  to  do  so.  I  YijpTf  the  greatest  of  ieXJ.  «eorge  Burt  or  Tim  Buck.-W'indsor  |  ARer  the  Battle  of  the  Coral  Sea.  ,„y  ^[.ppiies  strict  control  should 

responsibility  would  wish  for.  or  even  permit  of.'  -  - -  i  marching  forward  to  the  flaming  Btar  i  ?  haThoT^'^annihiiaiPHTTa  ensure  that  available  slocks  ore 

.any  skimping  of  expenditures  for  war  purposes  by,  I„ey,,ables  Called  ^ 'TT'a  7^  h’n  ""’’'f  ou  i  rf  111^.8.  "reduced  to  a  fourih-ralc  conTc^' nexf  ChrisfTas  th?n  Ihev 

the  government.  that  is.  provided  ordinary  care  ,^,.,,,.,1  vrinv  T  .  ■  .  r/  i  -  .  " Anc  sha  t  vv-e  forget  France  Shocking  Coildltion.s  !  naval  povver."  After  the  First  Bat-  a  TT  agT-LeTTY^ksh  re 

w.as  exercised  in  the  placing  of  contracts  to  see  that  1-M'OBMA  1 1(  IN  has  been  given  to  Ihe  I- inancial , -not  dead  but  like  Lazarus  only,  j,  shocking  to  think  that  be- 1  tie  of  the  Solomons.  Tokio  said  losses  P03,  '  ^  York.sh,re 

excessive  profits  are  not  being  made,  and.  so  far  tl"'ouglioul  Canada  many  'I’on- :  !:fTTv,rto  '’'.vU-r^oTf  "tT  lorT ' inflicted  had  reduced  the  U.S.  to  "a  ’  _ 

p..  .tin.,.'  ..nvprnii-..nt  -.i-c  i-on.  iTiicil  ,  sands  of  men  wiu)  have  been  eallcd  to  the  colors  ....m,.!?  1 70.000  Canadian  babies  less  than  one  ,  third-rate  naval  power."  Following  xt  i  t>  c  i 

e  il  nee\mi.t  rt^^^  coiuiiiud.  I  „„,,p,.  ,,,0  Mililarv  .Service  Act.  who  ha  ve  been  found  iToie^iT  '  ‘  overcome  bi^.  .  lost  to  this  country ho  latest  fighting.  Dome,  Japanese  Age  Must  Bc  Served 

ividinei  (loints  to  tins  bung  ooiu.  ft  r  .  1  r,  .11  ..  •  '  ^  g'^n  s.  ^  through  death.  Obviously,  there  is|“news  agency,  says:  Again  the  An  executive  in  a  busness  that  is 

Whal  Hie  loaning  imblie— also  eonlribiiling  lieav-  "ii'  '"J"  "  resjjonsi- ^  <•  •>  need  for  a  great  intensification  of  |  Japanese  Navy  has  proved  its  great  large  but.  according  to  our  modern 

ily  Io  the  federal  coffers  in  taxation  -does  demand  Ed'*.''  governmenl.  We  assume  that  only  aj  ■  ^  ^  “PiHt  01  man  Is  neither  pducaCon  in  this  Dominion,  superiority  over  the  American  Navy,  rulers,  non-essential,  reports  that 

is'  that  non-essential  expenditures  bv  Ibe  govern-,''""'"  aeeounled  for  by  U.e  ,  a’kTe^befoTe  the  Tw  slaTT  I  T  T"  T'-t  i must  oe  considered  a  second-  the  difficulties  of  getting  and  re- 

inent  should  be  cil  to  the  bone  ills!  is  Ibe  v.-e'iU Guebee)  of  briberv  and  corruption  I  The  li-ht  ^of  freedom  Wh'ch  has'T  1  "'"T  m-  ''ate  power.’  Logic  seems  o  dictate  laming  employees  are  so  peal  that 

nunt  siuiiiKi  IK  ( to  tin  poiu.  just  as  till  gnat  .  ,  ,  ,,  ,  r  .  ■  i-  11  1.  .  .  o'  'reeaom  wn.cn  np|ville  Recorder  and  Times.  that,  after  the  next  battle,  Japan  ho  is  glad  to  take  on  almost  any 

mass  of  Hie  people  have  been  forced  to  do  witl.  '"  about  the  release  of  li  ainees  on  medical  j  lighted  our  slow  and  faltering  ad-  , _  ,  should  acknowledge  her  opponent  as  available  person.  So  rapid  are  the 

their  private  expenditures  if  fbev  wanted  to  keep  tT-'i'ixis  wliere  110  siieli  grounds  exi.sled.  And  |  siimesj  ^  first-rate  power.  In  any  case,  staff  changes  that  the  .faces  of 

faitli  with  Ibeir  eonseienec  in  this  emergenev.  The  assume  that  evei  v  effort  will  be  made  to  I'iaee  I  ^  is  still  with  us' and  \v" '  ^  f  f  ^  ,  j  acknowledged  or  not.  the  fact  exists  about  two  thirds  of  hi.s  personnel 

»  1  »  1  *  1  ’  these  men  Jeiek  in  the  ioJis  from  wliirh  thev  wereic^oo  f  r  -tu  it  ^  Canaoa  as  an  nidepe.i-  already. — Brantford  Expositor.  are  unfamiliar  to  him.  but  he  has 

government  has  not.  however,  .set  a  very  good  ex-  "'Y'  "  '"c  I""’'  ""  cb  tlu>  Mtit  shall  follow  it  with  all  our  slrenpn  „aUon  has  underlined  her  rela-  _  noticed  particularly  one  rather 

ample  in  lliis  direction.  Peace-lime  deparlnicnts  arc!  •'••'cn  or  to  jiiif  Hiem  in  other  jobs  where  they  will  and  dcvot.on  to  the  new  dawn  "hich  ,  nons  with  other  nations.  .Men  of  |  Profiniin  ATpfal-i  elderly  man  capably  performing  his 

lorlav  spending  as  much  inonov  as  ever  tliev  did.*"'  more  valuable  U>  the  national  war  effort,  i fiYiTforonr  ^  na  |  peculiarly  high  standard  have  been!  p.  j  niinvc  v  duties  in  the  slock  room. 

„ri„r  la  M,a  w.„-  .-  i„  .onsUlo.-.ibl,  ,  Ii«|.'  11  waul, I  11, ul  loo  n.|,ny|„*  .nd  ir"--|r  STffrl”?',?  ao  “^"e^riulc  f  miioV  'T'-'T.'..!;"''.,'’™;’ 


IVIY.I.MVI-IMV  I  I  ■  .  ■/•/  I  -  •  ,  nni  a  r  I'r  T  *  ,  onocKiJig  Gonuiuoii.s  I  naval  power."  After  the  First  Bat-  -'  v4'r  a„Y  _L;  ‘a"  'yorksh^ 

INFOBMAIION  has  been  given  to  Ihe  I- inancial , -not  dead  but  ike  Lazarus  only,  j,  shocking  to  think  that  bo- 1  He  of  the  Solomons.  Tokio  said  losses  p' 3,  *  '  Yorkshire 

'limes  that  there  are  tlirouglioul  (.aiiada  many  thou-  ""d  1 1  ween  1931  and  19.35  no  fewer  than  I  inflicted  had  reduced  the  U.S.  to  "a  ’  _ 

sands  of  men  wiio  have  been  eallcd  to  the  colors  1 70.000  Canadian  babies  less  than  one  i  third-rate  naval  power."  Following  .  -.t  1.  t>  c  i 

under  the  .Mililarv  .Service  Act.  who  have  been  found  i"  o  ic  ge“^^  '  ° 

...  .  ,  ....  ,  ,  •  '  ^  J.  .  .  through  death.  Obviously,  there  isj“news”  agency,  says:  “Again  the  An  executive  in  a  business  that  is 

unlit  tor  annv  tile  and  wiio  arc  now  a  resjjonsi- ^  -•  •>  g  intensification  of  |  Japanese  Navy  has  proved  its  great  large  but.  according  to  our  modern 

bility  of  tlu‘  govurniiicnt,  N\  t*  jissiiim*  tluit  only  a*  i  ^  health  education  in  this  Dominion,  superiority  over  the  American  Navy,  rulers,  non-essential,  reports  that 

.small  |)orlion  of  these  can  he  accounted  for  bv  the'i^^^j  ^  I  where  we  still  have  an  appallingly  which  must  be  considered  a  second-  Ihe  difficulties  of  getting  and  re- 

revelations  (al  Quebec)  of  briberv  and  corruption  I  The  li-h^of  freedom''  Th'cVTas '  rate.-Brock-  rate  power.-  Logic  seems  to  dictate  taining  employees  arc  so  peat  that 

...  I  I  41  I  r  I  •  !•  1  I  r  i  ♦  1®  ^  ^  ^  V  /  •  "^^jville  Recorder  and  Times.  that,  after  the  next  battle.  Japan  ho  is  glad  to  take  on  almost  any 

111  b.-lllging  ilboill  the  release  of  liainees  on  medical  |  lighted  our  slow  and  faltering  ad-:  , _  ,  ,hn..lri  hpr  nnnnnptu  n..  pvaitahlp  nprsnn  .<40  ranid  «rp  thP 


is  that  non-essential  expenditures  by  Ibe  govern-,  ''*”‘**'  portion  ol  these  can  bc  accounted  for  by  tlic  ^  knee  before  the  new  slavery,  j 

ment  slioiild  be  eul  to  tbe  bone,  just  as  Ibe  jii-cat  •  ' '’'''‘i"'*""''  Guebee)  of  bribery  and  corruption  j 'piie  light  of  freedom  vvhich  has, 

mass  of  tlie  people  have  been  forced  to  do  vvitli  in  l>‘"i'Jgiug  iiboiiMlie  release  of  li  ainees  on  medical  j  lighted  our  slow  and  faltering  ad- 
Iheir  private  expenditures  if  they  wanted  to  keep  "  here  no  siieli  grounds  exi.sled.  .And  j  ^*17phf*\vhipii^^hne  *p!-pr1p^rp 

faitli  with  llieir  eonseienec  in  this  emergency.  The  assume  lliat  evei-v  elforl  will  be  made  to  I'iaeejy^.  glory  is  still  with  us  and  we 


prior  to  Hie  war  --  in  some  eases  eonsiderablv  .  .  . . .  ”  |  lies  before  us  and  it  will  call  forl  onH  h  ie  most  satisfaetorv  to  th"  scarce  as  to  constitute  a  major  “Vhp  ipk  T\.ppL‘''pr 

more.  And  there  are  evidences  that  administration  |  "‘‘'"F'  ‘‘"■•‘‘'I  "I'  ’^'ilhout  proper  investiga- 1  ail  our  combined  re.sources,  all  our  1  people  of  Canada  that  high  calibre  Production  bottleneck.  But  our  ne'cessarv  to  ascertain  hi.s  ago 

expenses  in  war  depaiTmenls  could  be  reduced  ina- '  i'®"  their  (ihvsieal  condition  in  regard  Io  the  j  concentrated  will  and  effort,  all  oiu'|foen  have  always  been  available  for  neighbors  War  Production  Board  purposes  of  the  company'.s  group 


.  ..  _  sieally  for  the  grind  of  the  modern  annv  but  their  [ 'he  end  draws  nearer,  for  indeed,  it  I  An  interesting  little  item,  this,  places  where  it  was  idle,  and  has  vl^^rr  o°ld"^Thp°^Piint?d  AVord'^'^"* 

n-l.L  VI  I  .  r  1.9  experience  has  not  been  .such  as  to  qualify  them  for  Y  ^  death  be.  I  from  Honolulu;  been  put  to  vv-ork.  Part  vv^  in  idle  •  - - 

Uid  the  Markel  Foresee  It.  ,  .  ....  ,,  •'  i  .  i  I the  contending  systems  and  The  United  States  navy  chaplain  inventories,  borne  vvas  usable  vvith- 

^  ,  .  .  ...  .  .  military  .service,  .  ten  are  required  to  be  j  ifjeoiogjgs  which  now  divide  man- 1  at  Pearl  Harbor  who  cried  "Praise  out  reworking.  Some  had  to  be  re-  “Iron  Money” 

till,  oniv  a  tew  weeks  ago  i  lie  l  inancuil  mentally  alert  as  well  as  physically  sound,  and.  in  kind.  !  the  Lord  and  pass  the  ammunition"  melted.  '  ^  hunk  of  iron,  produced  at  th« 

Times  dismissed  the  repeatedly  exiJrcssed  notion  |  most  branches  of  Hie  service,  to  liave  bad  some  .sort  ^  Pass  on  to  the  war  situation.  |  ha.s  been  identified.  |  Recovering  critical  materials  that. !  ppgppp  Gmo  and  place,  and  of  sui'- 

Ihal  the  siirprisin.g  activities  of  tbe  internalional  I  of  meeh'inic  d  li-iinina  or  a  iritur  il  •iptitude  for  the  People  who  have  not  followed  or  j  He  is  Lieutenant  Howell  M.  Forgy,  were  lost  in  the  early  confusion  and  gbie  weight,  will  soon  jiay  your  vvav 

slock  exehan.ges  reflected  such  minor  influences  as  I  handling  of  eauinment  if  fliev  are  to  be  of  real  ‘  ter-  of  Kaddonfield,  New  Jerse.^  chaplaia  getting  them  to  producers  w.ao,  g  ,„ovie  -  possibly ‘the  first 

tax  I.ills  or  Hint  thev  ..nmewhat  . . .  revoim i/  '  i  iquipiiitiit.  il  tlic>  ail  to  IK  Of  ii.d|r,bie  logic  of  events  have  blamed  aboard  a  heavy  cruiser.  The  Reve-  without  them,  will  be  unable  to  go  of  iron  as  money  since  ancient 

.X  b  II.  Ol  that  thiv  somivvliaf  b.latidiv  iicogniz  ,  value,  and  not  mercl.v  a  handicap  and  burden  to; -  rend  Forgy  says  he  originated  the  ahead  with  war  work,  should  like-  gparta  adopted  it  as  a  vvar  measure 

ed  inflationary  trends  here  and  abroad,  the  eoncin- ,  others.  j  Br,tish°'Hou7Ys°'‘o/*Por'hamen/  o7“rXp‘^!nted  ' formed  wise  be  considered  ..  major  task  in  during  her  battles  with  Athens. 


Did  the  Markel  Foresee  II? 


“Iron  Money” 

A  hunk  of  iron,  produced  at  th« 


sion  was  drawn  tlial,  far  fiuin  being  iiieayiine  ini  'ihat  men  capable  of  bearing  arms  effectively  by  "Think  ' 

its  significance,  the  market  slren.gtli  was  indicative  |  si,ould  try  to  buy  their  way  out  of  service  i.s  a  dis-  - 

of  a  belief  or  knowledge  that  somelbing  very  sub-  grace  and  it  is  to  be  hoped  that  lho.se  guilty  of  traf- i 
slantial  was  being  iireiKired  in  the  international  fieking  in  medical  release  will  be  made  an  example.  |  1 

theater  xvhieli  would  put  i  diflereni  aspect  on  tbe  At  the  .same  time,  xvitb  war  on  the  produelioii  line!  I 

war  jiictiire  long  before  tbe  end  of  the  year.  only  second  in  importance  to  war  on  the  firing 

It  is  rallier  gralifying.  flierefore,  to  wilne.ss  now  line,  it  is  a  serious  matter  that  men  should  be  taken 
the  results  of  sueli  planning,  about  which  one  from  tlieir  jobs  and  into  tbe  armv  if  thev  are  not  *T~  ! 


"Think. '  a  line  to  pass  ammunition  up  to  Hie  |  Canada.  —  Victoria  Times.  Sparta  went  on  the  iron  standard 

——I  .11  ■  ■■  I  I  I  ■  ,  -  ■  I  I ,  to  prevent  bribery,  for  the  Spartans 

figured  that  the  amount  of  iron 

•w  ^  0  /*  1  .  needed  to  buy  a  general  would  be 

LTlSld^  StOVlCS  of  The  modern  use  of  iron  money  ha.s 

m  J  we  m  Spartan  origin.  It  derives 

from  the  ancient  American  custom 

-  - — - '  of  swapping  an  iron  skillet  for  some 

It  has  been  many  a  long  month  i  very  attractive  returns.  There  i.s  al- i  hundreds  of  thousands  of  CaJia- 


Inside  Stories  of  the  Street 


11. old  n»  Iv.v,.  hiii  Mi.irh  t, . . .  .  .1  1  III  -1 -I-.  r  'T  nas  oeen  many  a  long  monin  very  attractive  returns,  mere  is  at-  nunareas  oi  tnousanus  u.  x-aim-  -  ■.  - 

oi.ld  nt  hist  have  giusstd.  but  vv l  icb  mu,‘^t  li.ivi  f.t,  Mn,|  that  they  sliould  become  a  responsibility  of  the  local  Street  enjoyed  such  so  the  belief  that  there  will  be  dians  finding  how  cosy  it  is  to  save  "“le  use  for  a  skillet  m  his  cu  maiy 

iu’cn  going  on  just  Hie  same,  tor  wilhoul  siieh  meti-  the  government,  even  if  the  majoi'ity  of  tliem  tan  a  refreshing  change  steady  liquidation  of  low  yielding  money,  and  establish  a  little  reserve  operation!^,  but  found  it  of  value  :n 

euloiis  and  all  embracing  planning  no  siieli  earn-  biter  be  fitted  into  positions  where  they  will  be  as  REFRE.SHINO  as  it  did  during  the  bonds  by  investment  trusts,  who  that  will  be  available  under  condi-  munitions  factories,  'or  R  could 


paign  as  Ihe  niultiiile  action  in  Norlti  Africa  could  useful  or  even  more  useful  than  in  Ihcir  old  posi- i 
have  materialized.  tioiis.  j 

AVIiile  there  should  alwavs  he  a  verv  close  cheek  I  i  ■  ■  ■  ■  I 


past  week,  with  a  are  now  anxious  to  get  a  better  tions  that  may  not  be  a.s  favorable  j'c  cut  up  into  arrowheads.  And 
marked  revival  of  yield  on  high  grade  stocks  in  order  1  as  they  have  been  since  the  vvar  Y'®'-  c-saclly  what  we  intend  to 


on  the  iiropi  iisity  to  become  overly  optimistic,  one  | 
•  ail  nevertheless  say  that  the  developments  of  tlie  | 
past  two  weeks  liave  lirought  Itie  filet  of  a  safisfac-| 
lory  ending  of  Hie  war  closer  to  reality  ttian  it  was: 
ever  liefore  and  one  inigtif.  on  the  strenglli  of  fae- j 
tors  generally  known,  even  hojjc  that  it  is  no  longer, 
necessary  to  speak  in  terms  of  campaigns  of  ten  | 
years  or  longer.  ' 


Curt  C.mm.nt.  on  Current  Events  ?n"b'.,rthrL"a„X 

- — — '  ,  -  I  and  Now  York  marliets.  This  fol- 

It  sliould  he  easy  Io  get  along  without  (Tirisfmas  I marked  improvernent  in 
„  .  •  ,i  .  .  the  general  war  news  over  the  last 

flees  wlien  in  .so  many  countries  the  peotite  have  to  „.cek-end.  So  far  the  local  market 

get  along  without  (.lirislmas.  I  has  not  shown  anything  like  the  j  RECORD 

♦  -F  4-  I  advances  that  have  been  recorded  in 


interest  in  several  Canadian  issues,  that  their  portfolios  might  reflect  to  started.  In  every  part  of  the  coun-  vvith  the  scrap  iron  brought  to 
Previous  to  the  improvement  in  the  a  greater  extent  the  improvement  try  insurance  companies,  particu-  except  that  our  ar- 

local  situation  there  had  been  con-  that  is  occurring  in  the  securities  lariy  the  indusdrial  companies,  were  !!*’„  ^  little  larger  and  -aro 

siderable  gains  in  both  the  London  of  atl  the  countries  of  the  allies.  all  out  in  order  to  make  the  issue  O'  TNT.  Chicago  Daily  News, 

and  Now  York  martlets.  This  fol-  -  the  gi'eatest  success  Canada  had  ever 

lowed  the  marked  improvement  in  'The  local  Street  wa.s  fairly  ainaz-  achieved  so  as  to  show  the  rest  of  Colorful  LantrutijfC 

the  general  war  news  over  the  last  ed  at  the  response  given  to  the  T/ic-  the  world  how  completely  every- 

week-end.  So  far  the  local  market  tory  Loan  from  body  in  Canada  vvas  behind  the  cf-  '"p,  i'‘"g"<’g'^ 


I  advances  that  have  been  recorded  in  ACHIEVEMENT  country.  Before  ious  fighting  forces. 


all  parts  of  the  fort  to  back  up  the  boys  in  the  var-  '’'■one.  ".Amerlcaq  Speech"  recently 


'I'hiT,'  •ir„  V,,  ii.,.,.ri,.v  . . .  . I  :..  .i|Wall  Street  and  in  London,  but  the  campaign  was  -  ^  10  me 

'  '  .  j  there  vvas  enough  improvement  in  started  many  interests  were  appre-  Following  the  announcement  that  f.  1 


paused  to  cxamiiTc  expressions  vvhich 
belong  to  the  truck  driver.  Here 


of  those  tiiippy  coiiu  idciu'es  Hiat  Hic  I'i"'"  grosses  as  to  wliat  conditions  will  be  after  the  I  the  general  locaf  situation  to  bring  hensive  about  Ihe  outcome,  due  to  1  the  American  army  had  made  its  |  "A  truck  that  docs  nol  leak  oil, 
S'ortli  Africa  started  almost  to  the  min-  some  of  llicm  can't  bc  "so  verv  far  from  la  great  deal  of  cheer,  not  only  to  the  drastic  changes  that  ha<l  occur- |  _  way  into  North  Afri- 1  grease  or  water,  is  house  broken.  A 


invasion  of  N'ortli  Africa  started  almost  to  the  min-  some  of  llicm  can't  bc  "so  verv  far  from  |a  great  deal  of  cheer,  not  only  to  the  drastic  changes  that  ha<l  occur- I  way  into  North  Afri- 1  grease  or  water,  is  house  broken.  A 

Mie  when  the  ('■iividi-in  Vicirov  I  o'ln  honks  were  "rong.”  brokers  but  to  traders  who  had  red  in  the  corporation  and  personal  OLD  LON-  ca.  and  that  the  Brit-  '’'^frigerator  truck  is  an  ice  wagon; 

,  ,  '  'f  41  "  "  1  I  1  i  4  K  *  +  <  i  i'®''"  wailing  for  a  long  time  to  ad-  tax  situations.  'Thousands  ot  people  DON  AGOG  ish  were  doing  parti-  antiquated  truck  i.s  a  dog  wagon. 

.  lo.scd.  Ihc  SUCCC.SS  of  the  one  may  bc  held  to  bc  '  !  just  different  situations.  'The  ad-  figured  that  with  the  attention  they  cuiarly  well  against  A  nitroglycerin  truck  is  a  boom 

a  good  augur  for  the  liappy  ending  of  the  oilier.  'Mialever  Hie  current  situation  a.s  regards  sup-  vance  in  the  prices  of  a  great  ma-  would  have  to  give  to  their  inereas-  Rommel’s  (krrman  lorces  in  Libya,  ^'Rgon,  and  the  driver  is  a  suicide 
Without  liraggiiig.  (Canadians  may  well  be  satisfied  fdies  of  meal  and  dairy  proiliiets  it  is  reassuring  to  I  jority  of  stocks  has  permitted  hun-  cd  taxes  they  would  not  be  in  a  po-  the  London  stock  market  enjoyed  a  I  .simply  the  men. 

Willi  the  showing  tliey  have  made.  It  Is  i.erliaps  a  f'’""'  tl'*'  Idlest  available  statistics  lliat  Hie  | traders  to  place  their  ac-  sitlon  to  take  anything  like  the  buying  spree  that  caught  stock  be"*  wofkin- "  ardard 

,  ,  .  .  '  livi.vifwL  ,  !■  4i.  i>.  •  •  I  counts  in  a  better  position.  Brokers  amount  of  bonds  they  would  have  ke.s  entirely  b>  .suipnse.  Many  vvoiKin„  101  tiianclaid 

particularly  instructive  development  to  sec  Ihe  ex-  'I'lMotk  population  of  the  liaiiie  iiiovinees  —  L-epon  that  there  has  been  a  great  liked.  Of  course  it  is  known  th.1l  houses  reported  that  they  were  O'l,  wItI"  one  with  a  noisy  engine 

traordiiiary  eoneentralion  of  goods  and  equiinneiit  ''RBIl'.  sheep,  swine  and  liens  and  eliickeiis — in-  deal  of  switching  of  securities,  as  there  were  hundreds  of  people  who  swamped  with  buying  orders  for  the  or  broken  muffler  is  a  cement  mixer. 

Hint  is  required,  just  when  (Canadians  have  finislied  ‘'I'l'itsed  rrom  211,240,00(1  in  1910  to  27,215,000  in  traders  have  got  rather  tired  of  were  not  in  a  position  to  take  any-  first  time  since  the  .start  of  the  big  A  poultry  truck  is  a  cackle  wagon; 

iimviitino  Hiis  veir’s  voliintarv  sh  ire  for  the  tiilK  HJ42.  .And  for  those  wlio  like  their  bacon  and  nork-  certain  issues  and  think  there  are  thing  like  the  blocks  they  had  of  conflict  more  than  three  years  ago.  a  -sugar  truck  is  a  crate  o  sand.  If 

iovidin„  tins  >0.11  s  voluntary  sh.iie  for  the  bills  o*  nnsi  wno  iki  tniii  Paton  anil  I'O'k-l  previous  loans,  but  on  the  other  'The  accumulation  of  orders  over  the  'hore  us  no  gla.ss  m  the  cab.  it  i.s  a 

Ihat  are  incurred  in  the  preparation  of  such  under-  t  I'ot's  H  ni.iv  be  added  that  tlie  big  increase  was  j  the  ones  they  have  boon  carrying  for  hand  there  were  hundreds  of  thou-  \vcel;-cnd  was  so  great  that  when  |  pneumonia  sedan;  a  sleeper  bus  i.s 
takings.  hogs— from  2,()(il).l)0ll  to  l,12(i,()0ll.  I  many  months.  On  the  other  hand  sands  of  employees  of  different  brokers  .started  to  try  and  fill  them  pajamo  wagon.  VVhen  a  driver 

If  lliere  is  any  connection  .it  all  between  Hie  si<'iis  -f  4*  ❖  different  traders  are  picking  up  the  plants  who  never  had  bouhgt  a  bond  industrial  and  rail  averages  shot  up  "oes  through  a  vehicular  tunnel, 

.4™  ,vu„..,.4„  . . .  wc  ..o, .v„,  ’;■■■«  r-  r„?  s-sr.  s?„‘  lor';  »!.“  ’  YY,"  i;: 

during  the  pa.st  few  montlis  in  all  items  dealing  ready  to  sign  petitions -usnally  "itliout  reading,  or  L.,.gg^5p  in  , he  volume  of  business  that  order  to  take  a  portion  of  the  ne'.v  inclined  to  the  belief  that  just  as  beaches  her.  io  wreck  a  truck  is  to 


with  inleniRlioniil  financial  markets  on  the  one  at  least  understaiujing,  xvliat  they  are  asking.  In  the  I  has  been  particularly  gralifying  to  loan.  On  this  account  it  is  believed  \  roon  as  there  was  any  good  news  in  ^?tack  it  up;  and  a  driver  wlio  per- 

lianil  and  Ihc  current  develoinnents  on  Hie  otlier,  elee.lions  in  New  York  last  week  there  were  10,900  I 'he  .stock  broilers,  who  have  been  it  will  bo  found  that  there  is  likely  the  war  stocks  vyore  going  to  be 

.  ■  I  •#  *1  1  *1  /’  •  4  *  i»  »  fitik  ikikik  II-  I  liavins  such  ft  hard  time  for  the  past  to  bc  an  increaso  of  upwards  of  half  taken  hold  of  in  a  big  way  by  differ-  ^n  cold  \\ealhci  is  training  to  be  an 

then  wc  may  be  pardoned  if  wc  assume  that  the.se  .ommunist  votes.  I.ul  100,000  eilizeiis  liad  .'‘'«''ed  vears  VVith  these  adjustments  a  million  subscriber.,  to  the  recent  ent  intc.-ests,  due  to  the  fact  that  Eskimo." 

market  movemcni.s  did  not  only  reflect  the  ecrlaiii-  (.ommunist  petitions.  Aiiparenlly  tlie  majority  ^.-gy  jherg  jg  g  feeling  lean  as  compared  with  any  previous  so  many  securitic.s  were  selling  on  - - 

fy  of  allflck  but  iil.dO  «  reasonable  certainly  of  vie-  Ihouglit  tlicy  were  a.‘.kiiig  for  some  sort  of  aid  to  ;  that  in  any  further  improvement  in  one.  Most  of  these  of  course  arc  on  the  bargain  counter  bccau.se  there  Tim  niiMnoiai  t:iiim  i.  pni.iisiiod  at  '.‘sa 

tory  both  in  the  limited  and  over-all  fray.  One  liiissia.  Or  does  it  mean  that  the  ballot  must  he  I  York  or  London  the  local  mar-  the  instalment  plan,  and  «  portion  had  been  so  little  interest  .shown  in  .\ot.o  i>Hma  .st.  wrat.  Monticai,  ty  ti,. 

.  ■  1  »i  •  /  4U  I  ■  •  *  !•  4  1  4  >4  i  4  •  41  .1  1  1  •  .  !  ket  shou’d  give  a  much  better  no-  of  the  wages  each  month  will  be  securities  for  a  number  of  years  Momriai  I'iniMuiai  Timea  ruiiiinhinir 

might  have  deduced  this  from  the  decision  earlier  taken  to  the  voter  to  sign  rattier  than  ask  him  ('»'  ““iYeif,  as  there  are  so  many  set  aside  to  pay  for  the  amount  while  the  British  were  giving  so  co...P«n.v.  lamiiod,  Monii.ai  secret.., y 

(hi.s  year  of  the  various  high  commands  to  concen-  her)  to  walk  to  a  polling  booth?  securities  that  can  be  bought  with  taken.  'This  in  turn  will  result  in  much  attention  to  their  war  effort.  ...  e.  Tiiomun. 
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HINTS  TO  INVESTORS 


Distillers  C'orp.-Seagrams  | 
Common 

What  is  the  situatloi)  of  Distillera\ 
Corp.-Souftnims,  in  i-icw  of  increaa- 
i".7  ffivcrnmcnt  restrictions  on  “non- 
rs^xntial”  and  ‘‘luxury"  producing 
cornpanics.  Is  the  common  stock  divi¬ 
dend  in  danger? — A.T.,  Halifax 
'i'ho  relatively  generous  yield  on 
Dietilloivs  Corp.-Seagrams  common, 
on  bests  of  present  market  price— 
itie  yield  is  over  S'l.  per  cent  —  in- 
dicoles  tliat  ibo  market  considers 
the  stock  is  in  the  speculative  class. 
'I'hts  is  net  because  earnings  are  so 
low  as  to  raise  doubt  about  dividend 
being  covered  -  for  tlie  fiscal  year 
rndrd  July  .tl  earnings  were  $5.73 
a  share  on  common  compared  nlLli 
ttrc.c'nl  annual  dividen.i  rate  of 


■IA'Qt///5/£S  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN- 
.\NCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  i-n  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


"  .Mi,—-— «i— I— — — — .  I  lOJO  —  $9.66  a  share;  and  1939  — ' 

f  IVT*! 

■  I  ml  m/  ■  ■  ■  ■-«  I  In  common  with  most  other  metal 

M.X  1  ▼  B  J  i  \  .y  .B.  j  working  organizations  war  has, 

I  brought  a  considerable  change  in 
i  Character  of  General  Steel 

standing  $14,304,300  of  the  5  per  After  the  war.  there  will  be  a  big  | Waj-time  rcstric- 
cent  bonds  of  1953  which  constitute  job  of  reconstruction  to  be  done  in  hove  had  the  effect  of  reduc-  , 

a  collateral  trust  isaue,  secured  by  war-torn  countries,  and  there  should  tnaferially  sales  for  civilian 

shares  of  the  two  principal  operat-  be  a  heavy  demand  for  Canadian  co'’stittiPt'on,  bul,  to  date,  this  has 
ing  companies.  Earnings  have  been  asbestos.  Canada  Ls  one  of  the  few  more  than  offset  by  govern-  j 

on  the  decline  during  recent  years  places  where  asbestos  is  available  in  business  for  war  purposes.  •  i 

but,  despite  this,  coverage  for  fixed  large  quantilies,  and  the  ore  re-  I  Recent  tightening  of  government  I 
charges  has  been  very  substantial,  serves  of  Asbestos  Corp.  are  very  I  controls,  especially  in  relation  to ; 


1  Thus,  in  1941,  fixed  charges  were  large. 


manpower,  and  shortage  of  steel 


earned  3  times  after  depreciation  -rhe  company  is  conservatively  however,  been  unfavorable 

and  nearly  4  times  prior  to  depre-  managed,  has  a  strong  financial  po-  in  current  year’s  oiterations 

Ciotion.  sition,  with  large  reserves.  Its  capi-  o-specially  since  mid-year.  Another 

Contraction  in  earnings  during  re-  jai  setup  is  relatively  simple  with  factor  in  immediate  earnings  pros-  i 
cent  years  referred  to  has  been  due  no  capital  obligations  ahead  of  the  Provided  ' 

in  considerable  part  to  reductions  in  common  stock.  Current  assets  at  f®'”  budget.  The  inn  por 

power  rates  charged  and  rising  pnd  of  last  year  totalled  $3..390  721  excess  profits  tax  will,  of 

trend  of  costs.  Last  year  corpora-  against  current  liabilities  of  only  course,  cut  into  net  earnings  avail- 
lion  lost  two  important  mining  con-  $69,5,856.  for  dividends  to  some  extent, 

tracts,  a  development  which  was  rc-  '  ’  +  <.  +  It  u  of  coui-se.  difficult  to  eauee 


fleeted  in  operating  results  for  that 
period. 

Canada  Northern’s  Ontario  subsid- 


-  lously.  Although  taxes  on  whis-  one  imposed  by  the  Newsprint  Ad-  cently  the  province  of  Quebec  went 
key  have  been  sieadliy  mounting,  mlnlstrnlor  —  because  they  were  into  the  power  business,  taking  over 
sales  liave  eontinued  at  a  high  level  i  considered  necessary  for  the  well-  a  water-power  site  on  the  Abitibi 
in  l•''rlect!on  of  vldened  pu'olie  pur-  being  of  an  industry  which  has  River  which  was  originally  owned 
<•'■’3  ing  nov.er.  There  is  ro  danger  «>ways  been  of  prime  importance  to  ’oy  Noranda  Mines  and  building  a 
of  .'hutdown  of  the  distilleries  as  the  I  the  Dominion  as  the  principal  ex-  power  development  which  is  now  in 
governm''nt  is  u.sing  d:--'tillery  pro- j  P'o  ter  of  one  of  the  greatest  na-  operation  and  which  serves  Noran- 
jlurt’en  for  war  piwposc''.  ;  lionnl  resources  of  the  country,  its  da  Mine.s,  a  former  customer  of 

One  p-.'ch’em  is  that  with  i)rodu:'-  |  forests.  j  Canada  Northern  Power.  Output  of 

linn  of  spirits  for  beverage  purposes  j  ❖  +  i  the  Quebec  Hydro  plant  is  not  very 

now  pra"r:cal’y  eliminated,  and  j  Canada  North.  Power  Ronds  i  ""cof;  however,  and,  until  produc- 


$695,856.  I  able  for  dividends  to  some  extent. 

+  <•  +  i  It  is.  of  course,  difficult  to  gauge 

i>_«e  I  prospects  with  any  degree  of  intel- 
General  Steel  Mares  I  ref.  |  ligence  in  viesv  of  war’s  uncertain- | 
The  preferred  stock  of  General  o’oscurc  outlook  for  post  ' 

Steel  tVnres  has  been  recommended  conditions.  On  the  face  of' 

to  me  as  an  aitracticc  purchase  for  thing.s,  prevailing  government  re-  , 
income.  I  sec  from  the  financial  page  slrictions  should  have  the  effect  of  I 
that  the  stock  gives  a  ViCld  of  about  1  building  up  a  considerable  post-war  i 
S)  3  per  cent.  I  am  looking  for  demand  for  goods  in  many  lines,  in- 1 
high  yield  to  average  up  a  bit  on  thr\  rjuding  most  of  those  produced  by  j 


likely  to  rcniini'e  so  for  the  dura¬ 
tion  of  the  ^va^,  there  may  ho  a  rer- 


„-oii  I  1C  uuoiiicM,  I  mrlicularly  the  government  boju/.s,  ’I'hero  is.  obviously,  a  considerable 

has  ^  '  ■  *  but  am  ivondcring  if  the  yield  on  this'  ^'ement  of  speculation  attaching  lo 

,ee  ‘O  'i  stock  is  not  rather  too  high  for  safe- \  G.S.W.  preferred,  as  lestificxl  to  bv 

.ce  .0  oy  Nj)randa  Mines  and  bu.ldlng  a  „  the  generous  yield  on  the  issue.  The 

V-  poue^  de\elopmeTit  nJiic  ^  ‘  professioyial  man,  xvho9c  income  from  \  ch?MQCs  involved  do  not  eppoar  to 

.  ol  /**••>  practice  cannot  continue  indcfin-lhe  very  serious,  however,  and.  if  the 

. .  ..  da  ^  ormer  c  ®  ®  itely,  safety  is  my  chief  caicern  in  I  bulk  of  your  present  investments  are 

rT,  f  ranncct  oy  Wtih  my  investments.  -I  in  low  yielding,  well  .secured  bonds, 

the  Quebec  Hydro  plant  s  not  very  Sherbrooke  .vou  might  do  worse  than  acquire  a 

n<ic  I  great,  however,  and,  until  produc-  i 

I  Lion  is  considerablv  increased,  com-  I  The  preferi-ed  slock  of  General  snares. 


iXoM',  more  than  ever, 
you  need  a  Trust  Company 
as  your  executor 


'I'hc  imposition  of  a  second  Succession  Duly,  that 
was  recently  imposed  by  the  Dominioa  Govern¬ 
ment,  may  have  important  implications  for  your 
Estate. 

It  is  more  important  than  ever  before  that  joii 
should  consult  one  of  our  Instates  Officers  as  to 
the  nature  and  classification  of  your  assets — as  to 
how  your  Will  as  drawn,  or  projected,  s^ill  affect 
the  amount  of  Dominion  and  Provincial  Succes¬ 
sion  Duties  which  your  estate  will  have  to  pay. 

IT  rife  nr  telephone  for  an  appointment. 

I  on  incur  no  charge  or  obligation. 


THE  KOYAL  TRUST 

COMPANY 


l.ion  is  considerably  increased,  com-  the  preieri-cd  stock  oi  trcneral 
you  recommend  the  pnr-  petMion  from  this  source  will  bo  Steel  Wares  carries  a  participating 
Canada  Northern  Power  .i  limitprl  feature,  under  the  terms  of  which 


ion.s  shortage  of  distilled  .spiril.s  for  chase  of  Canada  Northern  Power  n  limited.  feature,  under  the  terms  of  which 

tale  four  or  five  ycavs  from  now.  par  cent  bonds  os  n  goed  safe  in-  Earnings  have  been  declining  <wo  extra  distributions  have  been 

when  .spirits  now  being  produced  vestment.  It  has  been  offered  to  me  .steadily  for  the  past  3  years,  net  made  to  .shareholders  thi.s  year  m 

v  eil’d  ordinarily  mature.  o  price  that  will  gvie  me  a  yield  i  after  ail  Charges  for  1941  of  .$703,905  date  in  addition  to  the  regular  $l.i.) 

Oisiilicvj  Corp.-Scagrams  is  for-  *’/  about  J'l  per  cent,  and  as  .vicM  |  being  down  from  $842,469  in  1940  quarterly  payment.?  one  for  25 

tueoie  in  that  it  has  relalivolv  important  to  one  who  is  more  or  and  $1,222,990  in  1939.  It  would  in  February  and  one  for  28 


when  sp.rits  now  befiig  produced 
veil’d  ordinarily  mature. 

Oislilievj  Corp.-Scagrams  is  for- 
tueoie  in  that  it  has  relalivolv 
l.a  ge  .stocks  of  matured  spirit.s.  This 
Iia  l  year,  the  company,  through  ac¬ 
quisition  of  two  more  .small  distil¬ 
lery  companies  —  B.C.  Distillery  Co. 


.\ocrpl  .AmcTnlr»l  Offrr  Po  ■  ..  i.  ■ 

M'aiiiifield  Thcalrr  Lca!»o  reaia  es.  \Vc 

beyond  the  ordinary 


Toronto.  -  ,\t 


politiral  shibboleths.  It  Ls  no  longer 
a  case  of  socialism  or  communism 


arc  passing  i  is  yet  much  in  llie  common  life  of 
politics  andi'^ie  people  which  can  be  remedied, 
i  ne  inn-rer  iTiuch  Unnecessary  inequality  and 
*’  I  privilege  to  be  leveled  away.  Healtli, 
communism  '  using,  education,  decent  soc  al 


less  wholly  dependent  v.p.-n  his  in-'seem  1113!  rempanv  to  a' certain  ex-  cent.s  in  May.  Assuming  no  further  |  of  shareholders  of  '  J'  ”...  "j;  ' 

vestments  for  iuemne  today,  I  rtiultcnt  has  been  the  victim  of  a  extra  payment  before  the  end  of  this  eld  Theatre  Co.,  owners  r.f  or  .anj,  of  the  other  isms  of  the  j  am  nities.  proMsion  agaisnl  a\oid- 

naturally  tempted.  I  cannot,  bow;- 1  "squeeze  plav”  by  the  two  provinres  year  on  the  .stock,  this  will  mean  a  s  ihoatre  in  Montreal,  the  I  •'  u~  *  lhe.se  can  be 

ever,  afford  to  take  much  of  a  in  w'hich  it  operates  and  caidy  total  of  .S7..33  a  .share  paid  in  divi- j  amended  offer  of  Consolidated  1  boa-  0  and  fa''  pi,  >  ^  Pf'>  - |  given  and  niut-h  more  can  be  pro- 


nnd  ‘3iTsl%Ntillcrs  Ud^  and  would  be  glad,  accord- \pro.specis  are  by  no  means  clear,  dends  during  1942  and  raise  the  in-  tres  for  present  lo.s.sees  of  the  proper-  ple  are  .searching  their  ow  n  souls ,  yided  for  and  thus  a  common  higher 

"  further  to  i  s  matured  spirit  if  you  would  reiletv  for  me  In  past  2  years  rising  trend  of  fed-  dilated  yield  on  the  issue  lo  about  '-V.  for  a  lO-year  lease  at  $60,000  a  for  the  causes  which  ^vc  brought  level  of  living  achieved  for  all.  Be- 

.  ,111  ruriiie.  to  its  matui  e.l  spirits  nosj/ioii  of  th‘’  comnanu  its  Yrni  tnvfltinn  nwd  Ki^her  rests  have  9  per  cent.  .'ear,  was  accepted  by  a  vote  of  I  us  to  this  pass.  .May  it  be  our  privi.-  tween  the  nations  a  new  .spirit  of 

ohTe  warehoSng\n™^^^  PWefa,  and  the  outlook  for  i  been  aggravating  factors,  insofar  a.s  It  is  true  that  stock  yie’ds  in  gen-  shares  lOgo  Y  Yb‘led'’and^s^areJ^n?an>  smr?  solidarity  can  be  cuUivaled 

..  - r  bonds.  —  S.E.N.,  Montreal  i  earning  are  concerned  and  'will  ro-  i  erai  fnr  ohvim.s  reasons  are  hieh  ie‘  !  again.st.  |  has  troubled  and  scared  man  s  spirit, !  and  economic  conditions  can  be  built 


.siork.s.  ns  well  a.s  inorea.sing  avail-  posuion  oj  company,  ms ,  oral  taxation  ann  mgner  costs  nave  -  -  - 

ohie  w  a'^ebousin'r  and  dislillin'r  fa-  pr*>^P<-ats,  and  the  outlook  for  fAe  I  been  aggravating  factors,  insofar  a.s  It  is  true  that  stock  yie’ds  in  gen-  M-’’’'’  -nares  m  ia\or  to  snares  ^lert  mH  wearen  i  •  a  ji.-  u  w 

ciPlics  At  thrend  of  last  veaP  in-  S  Montreal  earnings  are  concerned  and  will  re-  oral,  for  obvious  reasons,  are  high  to-  nm  in  ’  I  T ‘ 

vemory  (ma.stly  w  hiskey  and  other  At  current  market  the  5  per  cent  ^a'hi  as  factors  in  the  situation  day,  but  a  return  of  9  per  cent  -  L  I  W 'horn  feeding  ^ 

.spirits  stock.s.  valued  at  low  price'  bond  of  Canada  Northern  Power  while  the  war  lasts  at  least.  or  even  8..33  per  cent  on  basis  of]  Canadian  Corp.  who  were  pre.scnt,  1  '  ,rsLg  the  ?mpo^ibl^  he  e '  foundaUon  for  w^J^ 

to’al’c'l  8.39.4  miliion.s  a-ain.st  $.30.1  Corp.  due  in  1953.  nrovides  a  Another  influence  making  for  an  the  regular  $7  a  share  annual  divi-  including  the  president,  J.  J.  Fit/.- 1  ^  impossipie.  tneie  foundation  for  world  peace, 

nvllion.s  year  befo-e  desp’te  heavy  straight  yield  of  about  5'1  per  cent  obscure  future  is  one  wliich  affects  dend  rate-is,  as  you  suggest,  some-  gibbons,  announced  that  they  would  • 

.•-■lirs  of  companv’s  pixxiucts  during  and  a  yield  to  maturity  of  about  5'-  all  privately  owned  power  eompan-  w  hat  ovcr-gencrous  in  relation  to  not  vote  the  .shares  of  Mansfield  heUI  hii  7  .  ♦  7vi  I'/'ivvvi  ayE Trs. 

ilw  year  *  P«’  cent.  On  strength  of  company’s  ies  operating  in  the  province  of  Que-  the  average  return  available  in  lo-  hy  tho  company.  On  this  account  VV  Ul  LllIlL  LllJ  UlifllillUTl  JDOCITCI  1  O 

I'i'^tillers  Corp  ha.s  concent>'atcd  past  record,  its  earning  power  in  rc-  bee  —  the  threat  of  government  ex-  day’s  market  on  good  investment  famous  Players  share.s  numbering  ^  IT-'*  T*  I 

oil  development  of  blends,  in  whioh  'ation  to  vo’ume  of  bonds  outstand-  propriation  of  all  po'ver  develop-  gra<ie  stocks.  .>.68j  and  carrying  control,  were  not  i  {JuCTCUC  1  llTOUIlh  t  IVC  DTUtlCllCS 

.ciiirits  of  variod  ages  arc  mixed.  a.nd  the  fulure  prospects,  boind  jncirLs  in  the  province  under  a  pol-  Recent  earnings  record  of  the  _ _ _ _ 

Thus,  comnanv  with  a  good  supply  appear.s  to  offer  attractions  a.s  an  icy  of  public  ownership  to  which  the  ^mpany  has  been  goo»i.  net  after  At  the  meeting.  W.  \V.  Robinson.  I  Ottawa  -  Details  wit'i  reeard  to  n  n  Por.nnii  former  vtr.n.r/.=.i 

of  old  w  hi.'^kies  ean  make  an  even  investment  for  income  with  much  provincial  governrnent  ha.s  commit-  all  charges  for  post  3  year.s  having  ;  repre.renting  preferred  .shareholder.s,  i  .  ’  ’  ^  ‘  ir. 'nr!! 

la-cr  quanlilv  of  its  blended  whLs-  better  than  average  security.  ted  itsel  during  the  past  year.  Any  averaged  $11.98  a  share  on  the  out- I  urged  a  postponement  of  .settling  i  "•Tl'mc  ,YdV  o  m  ^ 

Canada  Northern  Power  is  a  'Action  along  these  lines  w'hilo  the  standing  preferred  sto<'k  or  olmo.sl  Mhe  lease,  until  a  plan  of  reorganiza- j  Information  Board  wore  given  hero  'Y'’  ^ 


1  shall  this  limo  not  be  in  vain. 


better  than  average  security. 
Canada  Northern  Power 


holfliiig  organization  which  controi.s  lists  is.  however,  distinctly  un-  i.i,  time.s  regular  dividned  require-  |  tion  wa.s  developed.  T.  F.  Bragg,  of  i  hy  the  chairman,  Charles  Vining. 
Northern  Ontario  Power  Co.  Ltd.  likely  in  view  n't  the  irtsurmountabio  rnents.  Three  year  record  of  earn-|Odeon  'I'hcatres,  oppo.sed  accept ance  ; 'rhe  board,  he  .■^a  d.  ha.s  now  com- 
loperating  power  plants  and  .'■oiling  difficu’tic.s  in  llio  way  of  the  finan-  p,,  preferred  slock  has  been  a.s  and  .suggested  that  further  action  „cinKii«i,n,nni  ,'t  11-  oor 

j  energy  in  the  Northea.stern  .section  cing  of  such  a  scheme  by  the  pro-  foiiows;  1941  —  $12.37  a  .share;  would  follow.  ]  ^  •  '  1  "  .  '  '  ' 


\iiothe"  probi-ni  is  po.ssi’nilitv  of  organization  wliicli  controi.s  "i'  n-’'*  nowevei.  aisiinii.ij  un- 

iivrrpsin-  ,.cM.riciion.s  on  .sale  of  a’-  Northrrn  Ontario  Power  Co.  Ltd.  hkoiy  in  view  of  the  iusurmountablo 
<n!iolie  beverages,  as  "reform"  operating  power  plants  and  .'oiling  difficu.tic.s  m  tlio  way  of  the  finan- 
presstire  011  government.s  for  lower  energy  in  the  Northea.stern  .section  oing  of  such  a  scheme  by  the  pio- 
’■.  IV  kevrlisiribution  inci-ases  There  of  Ontario  and  Northem  Quebec  vmcc.And.ofcourse.afterihewiU- 
.'"-ms  no  immodiaic  danger'of  com-  Po'^er  Co.  Ltd.  which  operates  in  Ibere  niay  be  a  new  government 
plr:''  bon  on  sale  of  'vhiskic.s.  but  fbe  northwestern  section  of  Que’oec.  oort  1  change  of  heart  in  relation  to 


j  .'onnol  in  the  new  Supreme  Court 


when  requested  and  organize  public 
addres.ses  on  topics  relatc«l  lo  Can¬ 
ada’s  war  effort, 

Tho  two  branches  first  named 
will  each  function  in  its  own  fieri 


ofrorts  pi'obably  will  be  continued 
In  liniil.  pir*dif  .spending  on  tUcoholic 


Territory  served  takes  in  principal  Uo'^'n'ient  ownership. 


gold  mining  areas  of  the  two  cen- 


What  the  War  is  About 


building  and  -.vas  reaching  the  end  I  bu'  ihf’  three  other  branches  will 
of  the  organization  periwi.  |  both  the  domestic  and  ex- 

...  u  1  1  u  .  •  ternal  branches. 

five  brandies  have  been  esiao-  k- 


r-esull  f""®'  provinces 


wo'.ild  bo  to  malic  present  stocks  of  - 

nwured  wirskie.s  la't  longer.  - - 

Comrany  has  a  relatively  .strong  IXVftin-AVi; 
f'mrncinl  position,  w  ith  woriiing  j  lii  t  lUH 

f-ap  tn!  nt  end  of  iad  fisral  year  j  — - 

over  .8.33  miliion.s.  A  largo  propor-  |  COMMOh 

tim  of  currcTii  .n.ssois  is  in  spirits  j 
.stndi,  but  v.Tlue  of  these  should  con-  j  'Compiled  by  lo" 
T  ni’C  sound  .so  long  as  nermanrnt  | 

Pi’chihiiion  on  this  continent  doc.j  |  Agncw  Surpo.s  .  .  . 

nol  develop.  i  P°' 

*  Alum. mum  Ltd.  .  .  . 

*•*  *•*  !  Do.  incl.  extras  . 

AbUibi  Power  and  Paper  i '^^oYYci'Yxi.as 
.l.s-  the  holder  nf  some  preferred 
shares  of  Abit'bi  Paver  Co.,  /  have  Bell  Telepliooe  .  . 
noticed,  with  interest  that  the  con-  Brozilion  iroction  . 
pn:!y  is  bcnrfilting  by  reduced  opcr- 
ahons  Of  Quebec  paper  companies.  Power  "■'A  ' 
What  pu.'.iirs  me.  however,  is  //mf  Bldg.  I’roducti 
reports  stair  that  Alvtihi  will  ''of  ,  "1^'-  ■ 

iicn'lit  III  the  matter  of  earnings  he.  I  (_ari.  Moumg 
cause  of  some  pooling  nrrftngemcni  Do.  mci.  c,xtros  . 
that  has  been  made  with  the  other  conodo'^Packer-'''^'"^ 
companies.  Please  advise  me  rc-  canodion  Bronze  I 
gurding  this.  It  scans  a  queer  sort  Do.  mcl.  extras 
of  deal  to  me  and  nol  a  very  favor- 
able  one  for  the  company  and  for  its  can.  Foreign  invest. 
shareholders. — ‘‘N.  S.  P.”,  Hamilton.  Can.  indusiriss  "B  ' 
Staggering  of  operations  at  news- 
print  mills  in  Quebec  and  Eastern  oistiiiers  Seogrami 
Oniario,  as  a  measure  for  saving  Dominion  Bridge  . . 
power  because  of  a  serious  shortage  dominion  Tc°Viie 
of  energy  in  these  areas,  will  be  rc-  panny  Former  . 
flocled  in  more  active  operations  in  Do.  mci.  extras 
newsprint  mills  in  Western  Onta-  cooVear'^TirY” 
rio,  Manitoba  and  the  Maritimes.  Do.  met.  extros  . 
Abitibi.  with  mills  at  the  Head  of  iiwperioi  Oil 
the  Lakes  and  in  Manitoba,  will  na-  '"’Dl!'°inci°‘’e°YQ.s  1 1 


At  end  of  last  year  there  was  oul- 


INVESTMENT  YIELDS 

COMMON  STOCKS 
(Compiled  by  ionet  Heward  b  Ce.l 


All  of  the  foregoing  is  suggestive  ^  »  t  m, iw./ v 

of  a  somewhat  obstrurc  outlook  for  _  _  _ _ 

the  company  bat  it  is  difficult  to  . r-  r  c.  1 

vitalize  anv  development  that  (Continued  from  page  8) 

would  seriously  endanger  the  bonds.  Order  means.  Perse- [  last  analysis  is  what  IhLs  war  isi 

One  can  hardly  conceiv^  of  the  com-  U'ulion.  domination,  suppression,  en-i  about.  I 

pany  being  squeezed  so  badly  by  j  the  free  human  spirit,!  At  bottom,  therefore,  thi.s  war; 

public-ownership  competition  as  to  i  ~  these  are  the  main  \$>  a  new  crusade,  a  new  fight  lo  i 

be  forced  to  default  on  its  interest.  of  the  new  creed.  ;the  death  for  man's  rights  and  lib- | 


1-  u  ^  u  /u  I  '  1  r  Vi  Mr.  Vining  Mated  it  would  nol  be 

lished  by  the  board  as  folllw^8:-  function  of  the  board  to  pro- 

1.  Doniesiic  information,  dii'cclcd  1  vide  news  or  to  distribute  it  but 
by  Dave  Rogers,  former  managing  provide  Information  where  it 
editor  of  the  R'g.na  Leader- Post,  L^a.s  requested  and  to  arrange  the 


with  super\  Lsion  over  the  informa¬ 
tion  provided  for  domestic  outlets. 
2.  Externa',  directed  by  Campbell 


other  forms  of  factual  publicity 
apart  from  daily  nf'W.s  reica-ses. 

The  board  will  he  about  the  same 


Do.  mcl.  extras 

C.'Own  Cork  . 

Distillers  Scogroms 


Price 

Oiv. 

Yield  ; 

lib 

.60 

7.27  1 

1.00 

9.09  1 

93 ',2 

8.00 

8.38 

10.00 

10.47 

191,4 

.80 

4.lj 

1.20 

6.23 

14',  4b 

1.00 

7.02 

1.75 

12.28 

134 

8.00 

5.9/ 

"4a 

1.00 

8,79 

16', 4 

1.00 

6.15 

1 3a 

1.30 

10.00 

20 

2.00 

10.00 ! 

IP. 

.10 

6.09 

.90 

6.96 

i-i 

.50 

5.71 

3274b 

2.00 

6.1  1 

2.50 

7.63 

4' 2 

.60 

13.33 

77b 

4.00 

5.19 

29 

1.50 

5.17 

2.00 

6.90 

I  Too 

4.00 

4.00 

6.00 

6.00 

22' jb 

2.00 

8.89 

1 44b 

6.00 

4.17 

6.25 

4.34 

20 

2.00 

10.00 

26 

2.22 

8.54 

2"2 

1.20 

5.58 

1  14a 

5.00 

4.38 

And.  in  the  ex’ent  of  expropriation 
by  one  or  both  of  the  provincial 
governments  at  .some  time  in  the 


Ana.  in  me  es’ent  01  expropriation  1  H  's  written  in  blood  and  tears '  ertics  and  for  the  personal  ideals  of  j  offiie-i  alreadv''et  up  in  Wa^h-  '  I  on 
by  one  or  both  of  the  provincial  I  and  nameless  sufferings  of  vast  num.  I  man’.s  ethical  and  .spiritual  life.  To  j  Neiw  York  find  London  and  I  said 

'hers  of  innocent  men  and  womeivthat  fanaticism  we  oppose  this  ciu- 1  ^uch  other  outside  offices  that'mav 
of  ail  ages  and  conditions.  sading  spirit  which  will  nol  shoaili  Kp  onened 


Smart,  former  Montreal  advertising  j  size,  as  to  porsonnel.  a.s  was  the 
executive,  with  supervision  over  1  office  of  director  of  public  informa- 


t  on  which  it  absorbe-l,  Mr.  Vining 


the  sword  tili  martyrdom  and  al!  its! 


bo  opened. 

3.  Reports  brancli.  directed  by  A. 


Hitler  has  tried  lo  kill  the  spirit  |  work.s  have  been  purged  from  this  o.  Dunlon,  former  editor  of  the 


^  .'-J  quafe  to  proteet  the  position  of  and  to  substitute  for  it  some  ersatz  |  fair  world 


- -  -  .„.  ..  „ — _  . .  I  Montreal  Standard,  responsible  fo.s’  .  . 

I  thing,  something  which  is  really  neg-  And  in  that  spirit  the  United  .Na- I  cstablLshmcni  of  a  complete  ,-f.f;;.r.  j  (-."'‘PO'^alion  Ltd.  announces  '  I 

ation.  He  ha.s  instilled  into  German  tion.s  will  march  forward  to  victoiy  cnee  library  and  liscnrch  section  lo  1 cancellftT.on  01  iurin'>r 


CAN.  FOREIGN  IWESTMENT 

The  Canadian  Foreign  Investment 


sn  V  ¥ 

\sbcstOS  Coro.  [youlli  a  new  racial  fanaticism.  He  |  and  lo  the  world  which  will  follow  j  stu<lv  trends  of  thought  and  ,  ,  ,, 

:  'has  sought  strength  in  tho  ancient '  the  victory.  I  opinion.  I of  the  company  as  follows: 

the  si  f  Hal  ion  of^  j  fjjgcai'cicd  fores^t  gods  of  the  Teutons,  i  I  come  to  this  quest-on:  what  s;  1  A  technical  branch  direcl^^d  by  surrendered  for  redemption 

Ho  has  sunk  into  reversion  to  the;  the  sort  of  world  which  we  on-  dohn  Por'^\  former  Toronto  nd- |  cajls  112.  The  number 
pagan  past  and  to  denial  of  the!  visage  a.s  our  objective  after  t' .J5|  •'"^isi'ip'e.sccutivo.  w  t-h  supervisT3r:  | '^^rret.?  shares  for  whieh ^ccriificatea 
spiritual  forces  which  have  carried  I  war?  What  sort,  of  social  and  in-|o'f'i*  l>oard*K  radio,  photograph,  are  still  out  Ls  nou  4.04o.  of 
u.s  forward  in  the  Christian  advance  i  Icrnational  order  are  we  aiming  at?  moving  picture,  poster  and  exhibit  -36  arc  im  call  making  the  net 
which  constitute.?  the  c.ssenee  oflThcso  are  very  important  questions  I  ferred  Capital  outstanding  o.S. . 


public  I  fi'arc  certificates  of  the  preference 


rtne  victory.  1  opinion. 

1  I  come  to  this  quest'on;  what  s  j  4.  A  technical  branch  directed  by 
;  the  .sort  of  world  which  we  on-  John  Por'^-.  former  Toronto  .ad- 


30  6!96  coiiii/iou  safe?  \\' hat  IS  the  out-  pagan  past  and  to  denial  of  the' visage  a*  our  objective  after  t' ..s 
SO  S.7I  look  for  the  post-war  period .— A.L.,  ^.piritual  forces  which  have  carried  I  war?  What  .sort  of  social  and  in- 


In  wartime,  with  all  its  uncertain-  constitute.?  the  e.ssence  oflThcso  are  very  important  questions  I 

lies  nothing  can  he  called  pei  fectly  European  civilization.  He  has  tram-  if  we  mean  not  only  to  win  the  w.ar  ! 
safe.  Tncrc  are  a  number  of  fac-  p]pj  under  foot  the  great  creed  i  hut  also  the  peace.  Our  idea.?  .of 
tors,  how  ever,  aj-e  oncourag-  yvliich  had  proved  the  greatest  dyna- I  these  matter.?  22  years  ago  wore 

mg  for  a  stockholder  of  Asbestos  pf  gji  history  and  made  much  loo  vague  and  crude  and  at ' 

■  1  .  Vvo  u  la  'vestern  civilization  the  proudest  the  .same  time  much  loo  ambit io-a?.  i 


A  .speakers’  branch  directed  by  '  shares. 


•  of  wniv.  hc  has  tram- j  with  the  result  that  when  they  came  i 

ing  up  'veil,  and  the  f<mt  coming  ,1^^  Cross  add  substituted  to  be  to.sted  by  hard  experience  they  i 


f-20  5  58  .u'  "la  his  symbol  proved  wanting,  VVitl.  that 

500  4.38  ^on^aYuXv  ^fncludtne'*  extras)  de)’'l-"'orship  which  he  ience  before  u.s,  we  ought  thi 

5,00  7.J5  SE20  annually  (including  e.xtras)  j^g^  ^  coun-  to  hammer  out  .something 

1.50  7.89  fully  earned,  despite  new  tax  rates.  ‘  sunieming 


t  c.xper- 
his  I  ini'' ' 
r  more 


of  energy  in  these  areas,  will  he  rc-  Forey  Former  I9b  i.50  7.89  fully  earned,  despite  new  tax  rates,  j  ‘ 

fleeted  in  more  active  operations  in  ^o- Sales  to  the  United  States  have  J  t  a. 

rtr';"MLni.ot"\nd"  iU  S;^of^^he^t^all^^rt[m  huTanLVtue’\lhicTw:lHf^  ta^:rt\/°^read‘^^m*:r'id.‘T" 

the'LaUrmid^'Manitot^^^  57?°  H  ^veToT  bJyiU'’irh’ke.f^^^^^^  The ‘cro^'‘‘ Dc%r  •’ 

turally  be  a  beneficiary.  internotionoi  Nickel  .  33  ',  x2.0o  5.92  This  market  is  a  stead’ier  outlet  for  .  wn^rds'^fnimd'fn 'fiv.  Nations.  Ihis  is  a  new  con- 

The  pooling  arrangement  to  which  f’ctroicum  157/3  1.00  6.30  jbe  comoany’s  products,  inasmuch  ception.  much  m  ad\ance  of  the  old 

you  refer  is  one  that  was  imposed  LobiTw^G°oc:tcr,aV  '  A  '  1.00  5.26  £<s  rail  transport  goes  on  through  the  „  ’  fnirnapH  anH  nc.  11  a  a  a  league  of  nations.  \Ve 

on  the  industry  by  the  Nevvsprlnl  Montreal  Power  .  21 i.50  6!98  winter  while  shipments  to  overseas  ,.uj,i]nnD-oH  th  ^  ^  league,  but 

Administrator  appointed  by  the  Moore  corp .  40  2.22  5.55  markets  ai'e  mainly  during  the  win-  S  e  '^fy  sP*' it  of  human- j  some. hing  rnore  definite  and  organic,  ^ 

V’arllme  Prices  and  Trade  Board  Nouonrl.wJrio;  :::  24  2:00  IM  ter  months.  U.S.  purehasing  permits  to  found  a  new  bar- 1  even /.  to  begin  w  tn.  more  limited  | 

and  was  not  reached  by  the  com-  Notional  Steel  Cor  ..  3ia  2.00  6.45  steady  operations  throughout  the  Rphinri  11  ti  •  f  i,-  mu  ?•**•  ^IPYtious  than  the  League. 


turally  be  a  beneficiary. 


Internotionoi  NiCkel 


V'arllmc  Prices  and  Trade  Board  National  Breweries  ‘  ^  '  24  2.00  833  moi 

and  was  not  reached  by  the  com-  Notional  Steel  Cor  ..  3ia  2.00  6.45  steady 

panics  themselves.  It  was  consider-  Norondo  Mines  .  40  4.oo  to.oo  year,  ; 

ed  the  only  equitable  thing  to  .lo.  p'gg  Herscy  .  S8a'  5.00  5.63  l^een  in 

however,  in  view  of  the  fact  that  Penmons  .  38b  3.00  7.89  cargo  s 

the  cx’gencles  of  war  called  for  a  Quebec  Power  .  13' 2  '.W  7-41  pect  ol 

reduction  in  operations  at  some  st.  Lowre.xc  Flour  ...  23b  i.40  6.09  *' 

iiiitl.s,  because  of  inadequacy  of  Do,  incl.  e.-q  os .  i.90  8.26  are  heli 

Iiower  supplies  in  the  communities  SF.awimgan  .  .  IS  .90  6.00  -piig 

■  t  •  U  Tu  1  .  J  1  .  Soulhern  Can.  Power  9b  .50  8.89 

Ill  which  they  were  located,  wh  le  steel  Co.  of  Canada  6ib  3.00  4.92  post-wa 

ni'll.s  in  other  localities  were  not  to  w'oiker,  g.  &  w.  48:5  4,00  8.33  ____ 

bo  interfered  with.  Westons,  Geo.  '0'2O  .80  7.62  j 

Apart  from  the  equity  of  the  pool-  PRIFERRID  STOCKS  TPr 

iiig  arrangement  because  of  the  war-  i  ^griew  Surposs  .  i09b  7.00  6.42  -L  V. 

time  power  siluat’on,  there  are  other  1  A.soc.  Breweries  .  liib  7.00  6,31 

angl'’?  lo  it  which  make  it  more  /-°'’°^o  Cement  .  93o  6.50  6.84  ■  ■ 

.  .  u*  ,  f  ^  Can.  Northern  Power  79'  .0  7.00  8.80  t'a-,...., 

equitable  than  might  appear  at  f  r.st'con.  Breweries  .  26>2b  3  40  12.83  Editor. 


.Servic■.^  ’riius  a  mill  in  Quebec  — 
such  a.s  the  International  Paper  mill 
in  ’i’hreo  Rivers  —  might  have  more 
tlirn  enough  business  to  keep  it 
v.ork  ng  at  full  capacity  but,  bv- 


on  hand  but  is  unable  lo  fill  be- 1 

cause  of  government  rcstnctloar, ,  0^5, 

will  be  allocated  to  other  companies.  Soguonoy  Power  .  . 

such  as  Ah  tibi,  whose  '5Pe'’nli')j»s  |  ^  Po°D?r 


Cdn.  Cor.  Cr  Foundry  . 
Conodion  Celonesc  .  . 

.  271'! 

1.75 

.  129 

/.TO 

Do.  incl.  extras  .  . 

8  15 

Conodion  Cottons  ... 

.  1150 

6,00 

Can.  Fo.eign  Invest.  .  , 

.  105 '4b 

.6.(X) 

Dom  n  on  G.oss  . 

,  150b 

7.00 

Dominion  Tor  . 

.  85b 

5.50 

Dominion  Textile  .  .  . 

.  150b 

7.00 

Golineou  Power  . 

72V2b 

5.00 

Gencrol  Steel  V.'ores 

.  84 ',4b 

7.00 

Do.  incl.  portic.  div. 

8.53 

Goodyear  Tire  . 

.  50 1/2 

2.50 

Heword  Smith  . 

94o 

6.00 

Internotionoi  Power 

89a 

7.00 

Do.  incl.  arrears  .  . 

9.00 

Lake  of  the  Woods  , 

"80 

7  00 

Mossey  Horr.s  . 

'34, 

1.25 

A/\cColl-rrontenoc  .  .  . 

84b 

6.00 

Montreal  Cottons  ,  .  . 

It  3 ',4b 

7.00 

Notionai  B''ewrrlcs  .  .  . 

38o 

1.75 

2:00  6:45  steady  operations  throughout  the  ,  ...  ‘/■''s,  ambitious  than  the  League. 

4.00  to.oo  year  Shipments  to  England  have;  R^hind  all  the  issues  of  this  war  The  Lnited  Nation.?  is.  of  cour.5e.  a 

5  TO  s'el  been  intermittent,  and  dependent  on  now  posed  truthful  conceptioi.  and  on  the  basis; 

Im  7:89  cargo  space,  but  there  is  good  pros-  ‘9  ‘Y  world:  which  do  you  choose,  of  that  conception  much  of  the  ma- 
1.00  7.41  p^et  pf  these  shlpn-F^nts  increasing  free  spirit  of  man  which  has  chinery  for  the  functioning  of  an 

I  I'^g  if  sinkings  on  the  North  Atlantic  abaped  the  values  of  our  civilization,  international  order  might  well  he 

ITO  8:26  are  held  in  check.  ^bis  substitute,  this  four  oppres-  restored. 

.90  6.00  'I'hg  company’s  prospers  for  the  a'°n.  now  resuscitated  from  the  un-  Then  again,  wc  have  the  Atlant'c 
3  00  4  92  post-war  period  are  relatively  good,  derworld  of  the  past?  This,  in  the  Charter,  in  which  certain  larg- 1 

4.00  8J3  _  principles  of  international  policy  in 

.80  7.62  I  the  social  and  economic  spheres 

,.0  6«  To  Ensure  Bacon  For  Britain 

7  00  eisi  quires  more  careful  definition  and 

6.50  6’84  ■  ■  I  I  .  ■  II  -  '  '  . —  elaboration  lo  become  a  real  Mag.-.a  ; 

3‘°0  12  83  Editor.  ,  Ihc  authorities  to  find  a  way  of  Charta  of  the  nations.  1 

1.75  6.36  “The  Financial  ’I'imes,’’  i  smashing  the  rule  of  the  happy-  Again,  we  have  agreed  on  certain 

7.00  5.43  Montreal,  P.Q.  go-lucky  .  .-st,  under  which  peak  large  principles  of  social  policy  in- 

6  00  5  22  Dear  Sir — In  view  of  the  fact  that  j  or  ceiling  production  too  often  volving  social  security  for  the  citizen  ; 

s!oo  7.60  this  country  ran  "several  weeks  be-:  synchron’sed  with  a  .slackening  j  in  matters  which  have  lain  at  the 

7.00  4.67  hind  schedule”  in  its  “Bacon  fori  of  demand  and  valuations :  root  of  much  .social  unrest  and  suf- ! 


Sfe 


To  Ensure  Bacon  For  Britain 


Dear  Sir — In  view  of  the  fact  that 


of  demand  and  valuations  ,  root  of  much  .socif 
power-driving  to  ruinous  levels?  fering  in  the  past 
The  other  day  at  Lake  Couchich-  ❖ 


151b  7.00  4.63  I 

80b  5.00  6.25 

58 '3q  5.50  9.40 

104b  5.50  5.29 


263/7b  3.00  11.21 


Then,  again,  wc  have  accepted  the 


son,  it  seems  to  this  reader:  (million  hogs.  It  seems,  therefore,  !  politic.',  and  sliouid  be  .suitably  ex- ^ 

That  there  is  a  definite  rela- |  worthwhile  reminding  your  urban  !  (ended  after  the  war.  This.  too.  is  a 
tion.ship  between  this  "Bacon  j  readers  that  there  is  enough  “feed"  |  far-reaching  innovation,  pointing  ih<'| 
for  Britain  committment,  and  ■  on  prairie  farms  as  these  words  are  1  way  to  fruitful  developments  in  the 
our  1943  area  lo  be  sown  lO|  written  —  if  dedicated  to  this  seg- [  future.  1 

wheat?  I  ment  of  the  live.stock  front  -  :o|  -Ml  tlicsc  are  already  indications: 


sliould  be  pooled.  It  may  happen, 
and  doubtless  docs,  that  mills  in 
non-roslrictcd  areas  have  ample 
business  on  their  books  to  keep 


be  an  clement  of  unfairness,  inso¬ 
far  as  sliareholders  of  such  a  com¬ 
pany  are  concerned,  in  the  pooling 
arrangcmcnl. 


Sherwin«Willioms  .  . 

1 10b 

7. TO 

Southern  Con.  Power 

.  102 

6.00 

Steel  Co.  of  Conoda  . 

.  66 ’,'2 

.  I9a 

3.00 

Walker,  G.  &  W 

1.00 

BANKS 

Con.  Nolionolc  .  .  . 

.  124b 

6.00 

Commerce  . 

,  122 

6.00 

Dominon  . 

.  140ta 

8.00 

Imperiol  . 

.  150b 

8.00 

Montrcol  . 

.  140 

6.00 

Novo  Scotio  .  . 

.  219b 

10.00 

RoyOl  . 

.  122 

6.00 

Toronto  . 

.  201b 

1000 

X  u.s.  funds 
o  Asked  quotofions 


00  10.53  (5)  That  if  the  immense  supplies  of  |  build  anchor  25’z  million  200-lhiof  cons'derable  advances  to  a  belter  j 
TO  *6  36  "feed  grains"  arc  to  be  ener- '  hogs!  1  world  and  a  richer  life  for  man.  In 

00  5.86  gised  at  the  earliest  date,  the!  When  I  consider  the  neocLs  of  .sober  resolution,  in  modest  hope,, 

00  4.51  farmers  are  entitled  to  the  pro-  these  days,  plus  the  near-famine  m  and  in  strong  faith,  we  move  for- 

bb  tect'on  called  for  at  the  conven-  I  torms  of  rural  labor,  plus  the  desir-  I  ward  to  the  unknown  future.  Theie 

tion  of  the  United  Grain  Grow- 1 ability  of  solving  the  wheat  surplus/  no  reason  why  we  should  not: 
00  4.64  ers  last  week,  relative  to  ’’a  problem,  I  think  the  time  is  ripe ;  enrry  out  for  the  world  the  task 

TO  4.92  government  guarantee  of  mini-  for  the  co-operative  transfer  of  a|"hich  now  confronts  u.s  as  never' 

TO  5  3°  mum  prices  for  livestock  and  few  hundred  million  man-hours ■  before  in  the  history  of  ovx  race,  1 

00  4(28  livestock  products  to  continue  from  the  wheat-furrow  to  tho  feed-'  An  American  statesman  hasi 

re  4  02  ®  period  of  two  years  after  through.  called  this  the  century  of  tho  plain  i 

00  4(97  f9e  end  of  the  war."?  Only  leadership  can  do  this  job,  man.  of  the  common  people.  I  feel  ( 

(C)  That  if  we  are  to  keep  the  ,  in  my  opinion.  that  by  the  va.st  suffering  through  | 

West  “going  places”  on  th  s  "AGRICOLA."  which  our  race  is  pa.ssing  we  aro| 


Hours  ore  precious  in  time  of  war ; ; ;  increase 
your  personal  efficiency  by  making  regular  use 
of  Canadian  Pacific  Air  Lines.  Convenient  Khedules 
. . .  courteous  service.  Routes  include; — 

MONTREAL-THREE  RIVERS-(3UEBEC 
GUIF  AND  NORTH  SHORE  OF  ST.  lAWRENCE 
SENNETERRE-MISTASSINI  POST 
WINNIPEO-BISSETT-uniB  GRAND  RAPIDS 
WINNIPEG-RED  lAKE-MAOSEN 
THE  PAS-SHERRIDON-FUN  FION 
REGINA-SASKATOON-NORTH  BAnilFORD 
EDMONTON-FORT  NORMAN-AKLAVIK 
EOMONTON-YEllOWKNIFB 
EDMONTON-WHITEHORSE-DAWSON 
VANCOUVER-WHITEHORSE-FAIREANKS-DAWSON 
VANCOUVER-VICTORIA-ZEBALLOS 

Connections  with  East-West  roil  lines  and  other 
leading  Canadian  and  U.S.  air  tines. 

Information,  rates  and  reservations  through  any 
Canadian  Pacific  Railway  agent  or  Canadian 
Pacific  Air  Lines  Traffic  Office.  Toronto  Representa¬ 
tive,  Air  Lines  Agencies,  Ltd.,  Royal  York  Hotel. 

POOL  SERVICES  OF 

ARROW  AIRWAYS,  CANADIAN  AIRWAYS, 
DOMINION  SKYWAYS,  GINGER  COOTE  AIRWAYS, 
MACKENZIE  AIR  SERVICE,  PRAIRIE  AIRWAYS. 

QUEBEC  AIRWAYS,  STARRATT  AIRWAYS, 

WINGS,  YUKON  SOUTHERN  AIR  TRANSPORT. 


rAt.ifNO'E«$  *  , 


Confederatioii 

I  Assofciation 
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Closing  of  Bank  Branches 
Is  War  Retrenchment 


Sun  Life  Appoinlmcnt 


•  Continued  from  Page  1' 
services  to  t)io  P'  ’ 


Financing  the  UovernmenU  § 

I  At  the  end  o'  September,  1942.1 
I  the  banks  held  a  total  of  51,272  j  . 

I  millions  of  Dominion  and  provincial  m  :....  W/fflflt 

I  securities  maturing  within  two  M ^ 

years.  This  compares  with  .5811  'V'  J 

I  millions  in  September  a  year  ago. 

j  This  increase,  which  has,  of  course,  j-t 

I  been  accentuated  over  the  last  -'‘4 

month,  is  due  to  the  borrowing  by  ^gH|||||||H§H|[R|j|L 

the  government  on  si.x-moi'ths'  den- 
,  osii  receipts  developed  for  ban;;5 
.only.  It  is  to  be  hoped  that  this 

j  means  of  borrowing  will  be  limited  A  >■■ 

to  absolute  | 

the  been  I 

to  reduce  the  their: 

duction  in  dividends  formerly  paid  | 
results  from  our  grc.  tly  increased  | 

ta.sation,  an  increa.se  which  affects'  K.  L.A WHENCE  EARL,  who  has 

the  banks  in  common  with  all  other  j  been  appointed  associate  ■  secretary 

businesses  and  which  we  all  accept  j  of  the  Sun  I.ife  Assurance  Co.  of 

as  a  part  of  this  war's  inevitable  Canada,  lias  been  with  the  company 

cost.  Out  of  every  dollar  the  banks  '  since  1902  and  has  been  a.ssistant 

earn  today  a  much  larger  part  m'.ut  I  secretary  and  superintendent  of 

go  to  the  government  for  the  war  j  claims  since  193-1. 

effort  and  a  much  s-maller  part  go!  - - 

to  the  proprietors.  By  proprietors  jw  »  /1fir|V|iIir/1  Bf  AnP 

‘  U.K.  GETTING  MORE 

deposits  were  .$.3,099  millions.  Canada  ;  /i4»¥iivtlBTntI  If  ABT 
declared  war  ten  days  later.  In  1910 1  I  AM  A|lliliy  \A|  |f|l|M 
total  deposits  had  grown  to  53,146 '  vAlinl/lflXl  U/lLllTlVll 


taken  pr.de  m  our 
puolic.  They  ha\e  t 
much  of  the  goodwi 
our  customers  and  a 
public.  It  IS  not  pos 
just  what  services  w 
or  curtailed  but  the  public  can  be 
.sure  that  whatever  is  done  will  re¬ 
sult  only  from  the  prc.ssure  of  war. 
We  shall  look  forward  to  the  day 
when,  with  t *■-■.>  world  conflict  hap- 
pdy  ended,  our  full  s-ervices  to  the 
public  may  oe  restored. 

Nc'i withstanding  .staff  depletions 
to  which  I  have  alluded,  the  banks, 
in  common  with  other  business  and 
with  the  people  generally,  have  en¬ 
deavored  to  I'Ull  their  weight  In 
manv  other  directions  of  wartime 


Workers  At  Amherst  Plant  of 
Canadian  Car  Told  Situa« 
tion  Serious 


Subscribed  to  Ovcm-  .Slob  .Mil 
lions  or  More  Than  15'< 
of  Total 


BIG  PRODUCTION  LOSS 


SALKSMUN  HKLPi:i) 


1  Special  Corrcspondenc* 

Hcilifa.\  —  Absenteeism  among 
workers  of  the  Canadian  Car  and 
Foundry  Co.  at  Amherst  N.S.  was 
•scored  both  by  the  management  and 
the  spokesman  of  Amherst  Aircraft 
Lodge  No.  771.  Both  took  a  firm 
stand  against  the  loss,  as  a  result 
of  absenteeism,  of  manpower  hours, 
At  a  meeting  of  workers  which  was 
addressed  jointly  by  George  H.  Mac- 
Lean.  works  superintendent,  and 
Williams  Devons,  chairman  of  the 
.grievance  committee  of  the  local 
union.  Both  spoke  very  frankly. 

Mr.  MacLean  stated  that  absen-  - 
teeism  had  become  a  serious  prob¬ 
lem  in  the  munitions  and  war  plants  j 
of  Canada  and  Amherst,  he  said,  | 
had  not  been  exempt  from  this.  Cit-  j 
ing  facts  and  figures,  he  showed  the  1 
workers  how.  through  absenteeism,  i 
the  loss  of  time  had  mounted  to  a 
considerable  figure  and  affected  the 
work  of  production.  , 

Mr.  Devons  .said:  “Continuity  of  I 


'I'oronto  -  According  to  -I.  G. 
Parker,  president  of  the  Canadian 
L'fe  Officers’  .\ssociation.  .nsuranc;' 
i-o.mpanic.s  operating  in  Cana  .a, 
representing  about  1  niillion  poiicy- 
tio'df’r.s.  invest  e.'l  over  .$150.000  000 
in  the  Third  Victoi>  Loan  —  15'c  o' 
tile  record  billion  dollar  total. 

"Total  war  loan  Investment.s  of 
■  fe  compaii.es.''  the  Life  Officer.s 
head  stated,  "have  exceeded  5150.- 
ofiO.i.XXl.  Tianslate<i  into  everyday 
dollars  and  cents,  thi.e  means  that 
on  the  average  e.icli  Canadian 
policy  holder  has  premium  saving.' 
of  over  5112  invested  in  Victory,  in 
addition  to  whatever  individual  in- 
ve-'tment.  eacli  man  or  woman  may 
have  made  in  war  savings.  In  invest¬ 
ing  lu.  we  liavo,  we  have  given  e\- 
, -cession  to  what  we  accept  as  tlic 
.'Upreme  concern  of  these  policy- 
holders.  They  kno-.v  that  in  victory 
ics  their  onl.v  ns.'urance  of  seiurity. 
We  know  that  inve.stment  of  their 
s'lv  ng.--  in  victory  is  our  supreme 
oniig.ation. 

"In  the  t'.'.i.i  Victory  Loan-,  this 
;.  .  a:-,"  he  continuid,  “life  eompanic.s, 
'reflecting  the  will  to  win  of  their' 
;i  jliej  hoicier.',  Ii.aic  investe-)  over  | 
sjQii.iion.onn.  a  sum  tlmt  wiil  c.\eee<’|  ^ 
the  companies'  total  income  from' 
( '.'in.'idi.an  poiici  holders  duritig  tlie 
whole  of  19)2  by  over  16  i'cr  cent." 

T)i<l  Rig  Ciinvassing  -loh 
.\ot  only  have  the  iif  ■  insurance 
..impanie.s  made  such  splendid  con-  j 
t-ilvct;on.=  to  war  finances  on  policy-' 
holders'  account,  liu:  life  insurance  i 
s.ilesmen  have  can\a.s-'-od  Canada  j 
f-oni  coast  to  cou-'t  on  'Victory  Loan 
drive.'.  "In  thi.s  la.'t  loan,  a.s  in  the' 
'.lo  p:-cvlous  \'ictory  Loans."  -Mr. 
Parker  cont'nued.  "the  life  iiisur-  : 
ance  i-ompanies  m:ide  their  entire 
.'.-ales  for.-e.,  available  to  the  govern-- 
ment.  and  these  life  underwriters 
iiave  bcfn  ■nstrunicntal  in  a  large 
wav'  in  .I'suring  the  .'U"rcss  of  tiie.'e 
canipa.gii'. 

"What  <lo  llie.si-  life  insurance  in- 
ve.sintfnts  mean?"  Mr.  Parker  con- 
eiuie.l.  "They  mean  in  the  first  , 
filaee,  that  the  life  insurance  com-' 
panie.s,  truly  representing  the  pa¬ 
triotic  .spirit  of  their  poliev  holders. ! 
Iiave  put  every  available  dnliar  of  I 
their  premium  savings  into  the  pur- | 
chaj<e  of  the  t.anks  and  iiiane.s,  they 
ships  and  guns',  the  nmnition.s-  and 
ef|u:pment,  that  our  fighting  forces 
must  have  to  win  through  to  vie- 
tory.  III  the  second  pla'-e,  llie.'c, 
hundreds  of  million.--  of  life  in.sui  -  ■ 
ance  doliars  saved  out  of  individual 
inco.Ties,  through  the  exercise  of 


TWO  YOUNG  MEN 


Before  the  war,  two  young  graduates  in  chemistry 
faced  the  future  with  no  assets  but  technical  train¬ 
ing  and  unbounded  faith  in  themselves.  They 
planned  to  capitalize  on  their  years  in  college  by 
manufaauring  a  certain  chemical  product.  “But 
we’ll  need  some  money  to  get  started,”  they  said.; 
“Let’s  put  it  up  to  the  bank.” 

Their  hanker  decided  that  their  faith  was  well 
founded  in  character,  ability,  energy.  “We’ll  finance 
you  to  start  in  a  small  way,”  he  said.  “Make  a  test 
on  the  local  market  first.” 

Presently  the  produa  was  being  sold  all  over 
Canada  and  exported  to  the  United  States  and 
overseas.  Now  it  fills  a  wartime  demand.  The 
enterprise  employs  a  large  number  of  people. 

This  actual  example  illustrates  how  this  country’s 
Chartered  Banks  help  credit-worthy  people  to 
benefit  themselves,  their  fellows  and  their  country 
under  the  democratic  system  of  free  enterprise. 


.-Mlhough  I’lu'k  Has  Keen 
Smaller  Shipmcnls  to  Date 
Exceed  .Ml  La.sl  Year’s 


Ottawo  --  According  t-o  Ihc  Dc- 
I  pai'tmc-nt  of  Fi.'horirs  shipment.'  of 
[salmon  to  the  Lnittvi  Kingdom  from 
I  Canaria  this  year  to  date  have  been 
I  greater  than  for  whole  of  last  year. 

I  this  despite  tiie  f.het  that  the  .'aimon 
park  lias  been  smaller.  Last  year 
Canada  shippe-d  more  than  1.300.000 
I  ca.'ps  overseas.  This  year  already 
i  1.630,000  cases  have  gone  to  Bri¬ 
tain. 

I  Canadian.',  liowevcr,  have  felt  the 
[decrease  in  riuantity  of  avaiiable 
i  fish.  In  1941  Ih-'  Britisli  I.sics  receiv- 
I  ed  only  two-Uiirds  of  the  pack.  This 
j  year  100  per  cent  was  sent  across 
I  the  Atlantic. 

i  Britons,  ho'vevcr.  may  eat  less 
I  Canadian  herring,  probably  than 
j  they  did  l.a.'t  year.  Last  year  1,0.37,- 
000  ca.'cs  were  e-vportcrl.  The  her- 
j  ring  fL'iting  'Ca-'on  in  British  Col¬ 
umbia  is  Oi’to'oer  to  February  and  ' 
:  the  DepartmeiVu  of  Fislierics  say.s  it  ' 
!  is  loo  early  to  predict  the  harve-.'t.  ! 
The  indu'ti'v'  is  handicappexi  both  ' 
Ihrougli  decrease  of  manpower  and  j. 
'o.'s  of  .'omc  of  the  best  vessels  ini 
the  fishing  ficel.  i-equisitioncd  by  | 
the  Defence  Department.  ' 

Britain  al.'O  w-ants  25,000.000  His.  ! 
of  frozen  cod  fillots.  Here  again,  j 
Canadian  fisheries  are  hampered  in  I 
supplying  th''  imed  by  manpower  i 
.'•hortages  on  the  .-Mlantic.  ’I'herc  are  I 
6.000  fewer  fishermen  than  last  : 
year.  There  ore  as  yet  no  estimate.'  ■ 
of  how  much  of  the  nee.i  will  be ; 
able  to  bo  supplied.  j 


to  make  each  Victory  Loan  ca.m-  Keficctiiig  War  Conditions 

paign  a  success.  I  ndcr  the  sti.mulus  of  war.  em- 

\Ve  handle  deli.erie,  of  iionds  for  ,  p]oyment  lias  greatly  increa.'od.  Out- 
Ihe  National  War  F’inanee  Commit- ,  .side  of  agriculture  and  tho.so  who 
lee  and  the  Bank  of  Canada  pur.suani  '  work  on  their  own  account.  2.269,- 
toal!  subscriptions  to  government  war.ixiO  w agc-carner.s  of  both  sexe.s  were 
loans  and  wp  provide  .safekeeping  employed  in  Canada  at  the  oul- 
fac.litic.s  for  Victor,  bonds  at  aiin-rak  of  war.  That  total  has  in- 
very  low  eos-t.  to  the  small  holder,  j  creased  a.s  of  September,  1942,  to 

predominantly  from  motives  of  wai-  ."..oeo, 000,  91',Ono  of  wliom  are 

time  responsibility.  engaged  in  war  induelry.  The  in- 

- — -  -  -  crease  in  employment  from  the  out- j 

personal  thrift  and  o-ononi'.  helii  ureak  of  war  |o  the  end  of  .Septem. 
to  create  a  vital  national  backlog  '’’'"L  '942.  has  been  791,000  person.'--;  : 
agam.'t  inflation.  Finailv."  he  p.jinls  ■t'’''  ■”  addition,  .hjO.OOO  have  enrol-  : 
out.  "these  millions  constitute  a  >''<■'  'n  Canada's  armed  forces.  Thi.s. 
reservoir  of  financial  [irotection  not  make.s  a  Iota!  of  1..31I.00n  new  carn-i 
only  against  the  emergencies  of  the  ers.  Many  dependents  .'hare  in  ihei 
present,  but  against  the  economic  e.arnings  of  the  worker  and  the  a!- , 
.'eadjustments  which  .must  be  wlien  lo-.vance  of  the  men  in  uniform  ' 
peace  comes.'’  1  Plant  expansion,  war  contracts! 


Bank*,  lik*  any  other  business,  exist  because  they  provide  ser¬ 
vice  which  a  community  needs  and  is  willing  to  pay  for  at  a 
rate  which  will  yield  a  reasonable  profit.  Chartered  Bonk  profits 
average  less  than  one-half  of  one  per  cent  a  year  on  total  assets. 
Few,  if  ony,  other  businesses  operate  on  os  small  a  margin. 


Bank  of  Canada  Statement 


Bank  of  Montreal : ; .  The  Bank  of  Nova  Scotia . . .  The  Bank  of  'Toronto 
The  Provincial  Dank  of  Canada  :  :  :  The  Canadian  Bank  of  Commerce 
The  Royal  Bank  of  Canada . . .  The  Dominion  Bank  ; . .  Banque  Canadienne 
Nationale  .  i  ;  Imperial  Bank  of  Canada  ;  ;  .  Barclays  Bank  (Canada) 


1  he  weekly  statement  ol  the  Bonk  of  Canada  a.s  of  .November  4,  1942, 
shows  a  gain  of  565,447.98<J  in  total  assets  compared  '  ith  a  week  oarliet 
'  An  increase  of  520,426. 5<S8  in  total  investments  and  one  of  $15,241,237  in 
:  otiier  asicts  account  for  the  gain.  There  was  a  riso  of  .$10,121,829  in 
j  circulat ion  and  one  of  .'’50. 686, .361  in  deposits  while  oilier  liabilities  were 
j  5  1,6.19.7.55  higher. 

I  Compared  with  a  ,v  ar  n^o  total  a'sels  are  higiicr  by  $294,316,165. 

Investments  have  gamed  $302,210,105.  Slerlmg  and  I'..''.  Fund  holdings 
I  were  down  .$55,358,057  vvtvic  other  a.-i'ct.-t  were  $16,997,908  higiicr.  Deposits 
^  have  mercased  $71,577,909.  Comparative  figures  follow; 

.  Nov.  4  ‘’542  O'.t  .2o.  4.*  C'Hcng?  'iwk.  Ci'^angc  in  year 

}  AssfT:—  $ 

{  I  .  Reserve 

j  Gold  C'jir  •jcjI'icii  ...  .  . . 

j  Sliver  bcil'iori  ...  . 

Srcflmg  end  US.  Fd.  3C3,‘13G  1  243, 012  -  'i9,S72  55,35S,OS7 


Bank  Clearings 


(’,,1..  pany  and  Ls  succeeded  b.v  R.  D.  Tay- 

Mor.  B.A.,  Lt,  B..  who  bceomes  legal 
arillC  War  Katt’!-  iadvi.ser.  M.  Versailles,  K.C.,  i.s  named 

-  1  legal  eon.sultant.  E.  L.  Earl  is  ap- 

Marine  underwriters  I  pointed  a.'ssociate  secretary. 


Bark  clcaongs  in  Canoda  for  the  week 
endev-j  November  5ni,  JO-t?,  and  com¬ 
parisons  with  o  ycor  ogo  follow: 

1942  19-11 


1  Monlrcol 

2  Toronto 

3  Winn  peg 

4  Vancouver 

5  Ottawa 

6  Hamilton 

7  Quebec  . 

S  London 

9  Halifax 
to  Calgary 
1  1  Saint  John 

1 2  V  ctona 

13  Regina 

14  Edmonton 

15  Brantford 
l£i  Kingston 

17  Peterboiougii 
1.3  W'indsor 

22  Fort  Wiliiom 

23  Shcibrooko 

24  Kitchener 

29  Moose  Jo-*. 

30  Mew  VVestminst 

34  Saskatoon 

35  Moncton 
39  Cliotham 
4  7  So  nia 

3S2  Sudbu.y 
S31  Medicine  t-lot 
600  Prince  Albert 
670  Lellio.idgc 
B  'ondon 
St.  Catlia-incs 


182, 32.’, 436  161,534,994 
219  123,434  175,981,381 
68,986,411  58.644,447 

30.063,638  26,880,483 

170,650,490  65,302,393 
S  122,349  7,395  015 

8,312,295  6,846,377 

5,919,774  3,540,031 

4,958,333  4,327,219 

10,497,625  8,436,132 

3,143,237  2,618,181 

2,380,035  2,152,870 

13,736,717  6,518,371 

8,101,551  6,992,048 

1,377,145  1,228,575 

973,508  941,766 

935,517  821,900 

4,318,702  3,334,422 

1,345,138  1,299,743 

1,184,802  1,205,787 

1,484,976  1,45.8  581 

1,174,353  1,055,869 

1.102,292  1,033,207 

2,495,382  2,118,178 

1,476,543  1,066,057 

1,008,095  757,99.3 

557,314  578.162 

1,189,513  l,.''23.n7 

554,492  529  384 


I  war  ri.sk  rates.  On  shipment.'  to  and 
from  Figypt  t'ia  Cape  of  Good 
Hope*  rale  was  reduced  to  $110  for 
each  .$100  of  cargo  from  $2u. 
imjioi'tant 
ILmisphcr 

j  U..S.  Atlantic  porl.s-  and  West  Indie.s, 
east  coa.st  of  Central  Amerieti  and  j  Steiimg 
Mexico  and  the  north  coast  of  South  [ 
'America,  from  $r'..50  to  .$10;  between  j 
j  U..S.  Gulf  port 
j  point.',  from  $10  to  $7. .50. 

'  Between  U-S.  .Atlantic 
Brazil  and  Argentina, 
j  .$12..50  between  U.,S.  and 
j  Pacific  ports  and 


the  staff  dejtletion  Iv.  eiili.st.ments  to 
which  I  have  referred. 

I  should  nol  cIo.se  witliout  saying 
Hint  the  Canadian  wartime  economy 
aivl  the  nation’s  war  finance  have 
been  well  developed  anri  dircclel. 
•So  clearly  Is  Ih'.s  the  ease  that  it  i.s 
regarded  a.s  exemplary  liy  other 
iTietnbcrs  of  the  United  Nations. 

The  role  of  the  charlerod  banks 
65,447  980  -•  294,3iC,165  j,,  (tijs  economy  i.s  to  .serve  tile  jiub- 
'ic  and  the  government,  to  lielp  m 
every  phase  of  war  finance,  to  aid 
tlte  nation  defeat  inflaCon.  lo  fac'l- 
ilate  tile  ordinary  rerjuiromenl.s  of 
business,  lo  stand  leadyal  all  tinv.' 
10  m  -et  any  demands  of  doposito.'.' 
and  thus  to  contribute  their  utmost 
to  suslaiivng  the  Itigh  confirlen 'e, 
tile  morale  and  the  courage  of  tli'7 
peopie  of  Canaria.  Tlii.s,  J  sulimit, 
the  eliartered  liank'  of  Canada  ha.m 
done  and  are  doing  patrioticallv 
well. 


Among 

change.'  in  Western  — — — — 
:  On  .shipmenls  belwecnl  Nominal  clasmg  roles  in  Nc'.v  York  ori 
Tviovday,  txovcmbci  10th,  were  os  tallows; 

Closa 

Demand  .  ■1.031,4 

Cables  .  1.031,5 

and  lliose  same '  Austraiio .  3.2272 

I  New  Zealand .  3.2131 

port.'  and  I  Swilecrlaod . 

from  ,$1.5  to  [Sweden  . . 

Canadian  [  Broiii . 0505 

Ihosr  rnnntriusl  Conodion  <Iollor  was  quotcvl  In  Mc’-v  York 

(via  Panamav  to  $1250  °  otl.ciol 

(Via  Jr’anamaj  to  .$12.,50.  ^  9.09-9.91%  d.scount'. 


Tolol 

Su.'sid.ary  Com 

Advcnce  to  Savings  Bonks 

Invcstmcrits- 

lo'  Dom.  &  Pro  S'l.  tc-ms 
ibl  Dom.  Securities  .  . 


;i3,012 
I  13,374 
500  000 


:5, 353,057 
4j4,i3t2 
500.000 


503,436 
109,738 
1 ,000,000 


7s9.57? 

4.036 

500,000 


■94,283,2.74  -716:7  324 

96,099,007  '98  338,519 


/;5,90<J 

139,312 


Total .  . 

Bank  Pre.mtscs  , 
All  o'her  assets 


99u,332,2j2  969,955  644 

.7,21  1,327  2,187,510 

65,312,531  20  071,294 


20,426,588 

23,81'’ 

41,241,237 


302,240,105 

390,873 

45,997,905 


Told  . 

LIABILITIES— 

1 .  Capital  po  d  up  .  . 

2.  Rest  tund  . 

3.  Notes  in  CKCula'ion 


059,519  3'6  994,071,336 


5  000  000 
5,585,705 
664,415,690 


r  000,000 
5.535,705 
634,293,861 


Deposits-- 
'O'  Donvnton 
'bi  Chartered  ban'.s 
ri  Provlric.o. 


0,433,957 

,8,528,414 


40,590,004  21,402,111 

7,841,447  p  43,313,820 


473,051 


254.91 


.435,433  50,636,364  -  74,577,909 


1,043,424  912,514 

735,804  541, <143 

1,509,414  1,417,135 


10, SSI 


,059  519  316  994  071,336 


30,803,281  361,504,990 


Totals 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  OCTOBER  31st,  1942 


hy  ;unl 

tluc 

to  olh“r 
;u  iriore'J 
Links 
n  Canada 


hcpo-^'l s  t»y  I  ocnsf'ront  , 
lIppO'Hil’V  and  halanctc*  f»thcT  I 

tn«l  Lalnncf.'  tiu'*  to  Liink.'-  i  E'liartcrrf]  , 
'Inc  to  InnUs  atrl  liankinp  ^  batiks  it) 
and  h'lnkin^  ’Ftrrfs-iondrnf '  I  ’lntidu 
rDTPosp  jntlcnt-s  d-cw  hopoi  hun'  swur^d 
in  l.‘  K.  I  in  <  ana'ijt  j  i  •l'i«Jinp:Lill‘ 
.and  I.’.  K.  i  rodi'-countcd 


t-y  ■  I^cposiis  1>\ 

iD'l  Italatu'c.-  -ant!  .Rilt.r.fca  N  ivau-f 

due  to  tiijj-  to  frciio  Man 

I^oniinion  rro'’!n»'i;il  of  ('aiut'l; 
(.lOA'crnnicnt  govrrntiicnr?  ‘sorured 


tin*  p'lLIii 
r'a.vtildc 
liciiian'I 
in  Canada 


J  faubllitips  to 
public  not 
1  lutT'-’rs  included  under! 
ipT’dit  ,  fopcco’ng  j 
standing  heads  * 


I  Continpent 


•2V  fh.t  nubl:-, 
r  .iy;J)lc  after 
jiolifo  or  on  a 
hxed  flay  in 
(.anaiia 


iNct’O'-l-i 

‘Ncwht’rc 
f  han  in 
Canada 


nividcndt 

dc'^dared 

and 

unpaid 


Tofnl  of  j 

Capital  j  for-’uoing  j  r’apital 

paiif  up  '  Liabilities  nuthorized 


li.'ihildy 
on  bills  d 

'cdi.^couiitc 
w ith  H.nrk 
of  Canada 


1.1  ^BIId  iir; 


d.’joo.iH  ,  oi.ou.oos  1  n''.:io.sso 


.  I)(l  ■  b.\  ’ 
bank.'*  and 
I  hjc  Ity  1  baakiuK  j 
>  I'lk-i  »ad>orr-'spon- 
baakiu!4!  denis  | 
3  u'reapon-lc’Hcwlicre 
*d|  dept.^  in  j  than  in  j 


'Dominion^  otlu't 
and  Doniiniou 
I-tMiMs  provincial  an  | 
tooth'*r  direef  and  provine  al 
einrtered  KU’tratilccfl  rov.  rn- 
l>ank'i  l  -icetirili.-s !  menl  I 
inCanada  maturin ff  'direct  anti 
Iwitbinf  w  o'K'iaraniee 
j  \cari  l.necuritie  ; 


]  Currenl  f 
iloaii.s  and  ; 
f ‘urrent  Idisi’ounts' 
oanib  «n«i  iels.'wltere'i  *  cans  b» 
iMco'jntH  inj  than  »f»  ppftvineia! 
'aaada.  not,  C'anada  i  govern- 
(jthcrnina  j  '•of.  menls 
included  otlicrw  ;<e 
1  inrludod  j 


Ix>an  to  j  ^  I 
cifie  .  i  Nod  ' 

:o\vnp,niu  current 

nicipali-  loan**.  lUtniicstatej 

ties  ami  •e.$tiniated'othertluin' 
school  I  loss  '  If.'ink  ; 

districts  .provided!  premises  | 

tot  I  [ 


Ijabibtioa 
of  eu'i 
tomcfTi 


1  ]>cpo.'‘i  '  f  thcr 

xvitii  the  '  i^'bHtfi  ,  acsi'la 

'fini’it  r  ofi  of  and  i  not  ii»* 
i  J''intineo  I  ofinsln  rludeil 

[  fftrihe  leonlrollfd  under  fbr 
j  security  Icomnaniu  foroRoing 
of  noto  j  beads 

circulation' 


1 

\Iu’‘igageF'  at.  ijol  i 
j  E-tn  re'll  I  more  1 
cstafo  it  an  co-t 
;  old  by  I  lebH 
itho  bank  •itnounl.v 
j  !  <  if  any)  ) 

i  iwrittenufr, 


( li>v  c'‘n 
neat,  jmd  t' 
an  iioLe.’i'  oi 
■»f  b  T <  ban' 


•''anudmu  Publ^e  ■ 
tnunicinjii,  .1  *eiirii  ic4 
liecuriticn  'th  in 
Canadian , 


('all  an'l  -siiorl  loani  t 
shortloann  els  }'vi»(M’e  {di> 
iaC'an.adai  thani-t  jC.t 
j  I  C.inada  i  o 


inces 


I  M  her 
bonds 
il.-’b  'niurcp^ 
and  stocks! 


Af'seta 


firl'Te 

i>anks 


‘ceptanccFl 


ban  ks 


el.lors  f] 
credit 


'fontrealr  . 
Nova  .<.  oCa. 
Toronto.  .  . 
rrovinctale. 


( *om nicreei 

Royal . 

nominion. . 


Can.  National 

J  mpcrial . 

pHrclayjlCan. 


DEPARTMENT  OF  FINANCE.  OTTAWA.  OCTOBER  28TH,  1942. 
W.  C.  €LARK»  Deputy  Minister  of  Finance. 
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WAR  MINES  MEET 
WITH  COMPLAINTS 
FROM  THE  COAST 


Discrimination  Is  Alleged  By 
B.C.  Lumber  Mills  and 
Gold  Mines 

AIM'EALS  TO  OTIAWA 

(  orrpbpoiKjfnce 


Western  Oil  News 

New  Conservation  Plan  Goes  Into  Effect  In  Turner 
Valley  Hope  For  Combination  of  More  Efficient 
Conservation  and  Increased  Production  From  Field 


3rd  QUARTER  GAIN  BEATTIE  EARNINGS 
HUDSON  BAY  M.&S.:  OFF  3rd  QUARTER 

Brings  9-Months’  Net  Up  to  i  Tonnage  Handled  and  Grade  of 
Equivalent  $1.92  A  Share  '  Ore  Both  Show  Drop  From 
Against  $1.79  F’revious  Quarter 


I  Hudson  Bay  Mining:  &  Smelting •  Toronto  --  Tonnage  handled  by 
Individual  orders  have  been  issued  by  the  Alberta  Oil  and  Petroleu.n  ;  Co.,  I.'mited,  reports  net  earnings  Beattie  Cold  Mines  in  the  third 
Conservation  Board  relating  to  individual  wells  .or  groups  of  wells,  being  ;  after  all  charges,  including  depreeia- !  rjuarler  of  this  year  was  slighty 
operated  by  most  of  the  oil  well  groups  in  Turner  V’alley.  Tlie  new  orderr  i  tion  and  taxes,  but  before  depiction,  j  lower  than  that  handled  for  tv.  o 
replace  the  genera!  order  by  which  the  September  1942  daily  allowables  of  ."<5.293.719  for  the  first  9  months ;  preceding  quarters  and  there  was  a 
were  temporarily  continued  in  force  throughout  October.  of  the  current  year,  equal  to  .?1. 92 ;  reduction  in  the  grated  of  ore  treat- i 

Under  the  new  orderr,  sonic  wells  will  continue  under  the  Brown  plan,  a  riiare  on  the  2.757.973  shares  of:?*!,  to  the  lowest  for  more  than 


imning  ond  lumberjiig  industries  feel  being  I'mited  to  the  amount  that  can  be  produced  by  that  volunre  of  gas.  dirate.s  a  healthy  improvement  mj  A-"!  n  result  estiniatc.l  gross  profits, 
tliai  they  have  become  the  victims  Other  wells,  being  operated  under  plans  developed  by  the  operators  them-  operatdig  results  for  the  period  i  for  the  period,  after  taxes,  hut  be-, 
oi  discrimination  on  two  important  selves  and  sanctioned  by  the  Conrervation  Board,  are  given  allotments  iiJ  over  tho'^e  for  corresponding  9  fore  allowance  for  dcpiec.atiom  v.a.sl 
rounis,  that  Ottawa  has  harassed  barrels  of  oil  that  may  be  produced  each  twenty-four  hours,  or  in  a  peno<l  |  months  of  last  year  when  net  earn- 1  1  compared  with  SlSP.tinO  in 

nnd  iniprdrd  lumber  production  by  from  a  few  to  thirty  days.  1  ing.s  on  same  basis  amounted  proviou.s  (lunrter  and  .'?J0i.l02 

a  .srrie.s  ol  restrictive  orders  witli- i  'phe  e.xperlmental  program  now  under  w  ay  was  decided  on  at  a  eon-  [31,933.031,  eriual  to  51.79  a  share  o.i  j  f®''  quarter  of  tins  >ear.  Ag- 

out  coniiicii  ating  conccs-s.ons;  that  ferenej  recently  held  between  the  operators  and  the  Conservat  on  lionrditiie  outstanding  stock.  gregale  profits  for  the  firsi  a.ne 


tne  national  f.-icclive  .‘eiwice  bus  ,  nnd  L)r.  Granger  Brown.  By  means  of  var  ou.s  trial  plans,  it  is  hoped  that  1  For  first  and  second  quarters  e.f  i 

.'..ng  i’d  out  the  ,go,d  m.nes  o.  this  rpore  efficient  conservation  method  combined  perhaps  wiili  greater  output  thi.s  year  company  reported  ;  •jo.'>9.8.r).  compared  w  it  i  $fi,-)l,3  >3  in 
t'l-ovmce  for  unfair  y  oneroius  treat- i  of  od.  can  be  developed  for  welts  which  operators  consider  are  not  done  ]  earnings  of  .31,662,050.  equal  to  po '  "Z  ^'1*  ,^'.^‘1,0-  , 

nicnt  in  l.  al  loey  are  denied  all  ac-  fy]]  justice  under  the  straight  Brown  plan.  cents  a  share  on  capital  stock,  and  lonnagc  handled  w.u-.  Ih.j.  ons, 

cess  to  additional  luoo.-,  a  s.  .  ^51  830  483  couat  to  66  cents  a  shari, ' 

•I'he  liimbernifn  have  been  large-;  „  ,  *  .  *  '  i  rictivelv 

ly  .Gnu  out  of  the  profitable  Unifed  ,  ,«•  l>’orne  Calgary  represen- ,  other  Alberta  ficld.s.  !  cm-  Uni  Jr-Sl  6  W  “S'’'*”'' 

.Sines  ma”l;ct  w-'ni-  thev  oo-oined  '  Hammond  and  Xan-  |  4.  icaini.i„,  of  .31,6  .6,0..S  for  f  rst  nuar-  i^  mxxUiction  for  the  ,, Har¬ 
riot  onlv  lUGi’er  liriccs  but  the  pre- ! of  Calgary  and  Ed- j  Uoyalite  Xo.  65,  recently  com- ; of  ^ Icl-  was  5.589,093.  against  .3635.648  in 

inliim  on  I'fS  dollars  I.og  oxiiorts  I  ’^oen  elected  presder.t  pleted  in  Turner  Valley,  h.nd  an  =n- j  "'"‘f  S I  fi-H.Sop  foi  second  qiaitei,j|^^  previous  period,  with  the  nine- 

3i  i\c  been  ri  'Vhibitod  with  tli'"  same  Petroleum  .Vssocia- 1  itial  flush  yield  at  the  rate  of  472 ;  oqual  to  o9  cents  a  share.  Hence ,  j, 

renl'l.  in  sa  n .  succeed  Herbert  Greenfield,  drarre's  a  day.  the  Alberta  Conrerva-  >'0>  earn  ngs  for  tlnrd  quarter  _of  I  ,  j,,,  jo  o;;(;.i34  a  year  ago.  Average 

llccaiisc  ilic  indiistrv  has  received  A  new  appo  ntee  to  the  board  is  lion  Board  reports.  The  new  1 for  the  quarter  was  .33.,5S 
r.d  •i«'?’$i«Df'o  f"nm  ih«  '^ovpTn’iicnL  Crallouay.  vice-prcs,<lenl  ofidiuvr  is  local^'ri  in  South  Tumor  tents  a  snare  as  con**-  $4.11  ani  for  the  nine 

Vn  halTin- the  druT  of  Standard  Oil  of  British  Columbia,  j  Valley.  I  pared  w.lh  51 ,662,13o,  equal  to  30  wa.s  5.3.77,  .ogainsl  5 1.15. 
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STRENGTH  15  UNDER  PROOF  SmS 
CONTENTS  26  OZS 


Because  the  indiistrv  has  received  *?  banf'*  i-V ''on  Board  reports.  The  new  Pra- '  for  the  quarter  was  .3.t.,x8 

r.o  iss-siance  Pom  ih"  Government  f-alloway.  vice-prcs.dent  ofjducer  is  located  in  South  3’urner  ‘^'It'a'  'a,  ®  against  51.14  and  for  the  nine 

Vn  haPh  g'  be  druT  Oil  British  Columbia,  i  Valley.  I  pared  w.lh  ,31,662,1.3a,  equal  to  30  wa.s  53.77,  .against  5 1.15. 

war  indirstric.-  p-odii.-lion  has  been  | ‘H  fopresent  oil  feld  develop- i  There  are  thirty-two  ''^l'^  i>"'lliP^  ' ‘^.'^.-'ler  n^iTu  . .  .  . 

ste.-.dilv  dccli..in.g.  U  i.s  cslimnLe.d  I  'P'erests  In  areas  ollnr  in  Alberta,  includ:ng  twenty-one  m  j 'H'a.  ter  of  1941.  '  Kirklailtl  Lakv  Utoltl 

t.'-al  mi'is  ore  to-iav  ruiting  onl",  I '’"’■''tillcy.  The  new  pre.U.l  Turner  Valley.  -  - - ; -  ,  ixii  Kumii  i.  ici  t 

.about  25  ;.cr  cent  of  what,  thev  did  i'’"’’!  ‘®  Pf®!  pres, dent  of  the  C.i. .  •>  ❖  ❖  '  Slovp  ncclilic  Shown  In  ,  KamiUf'.s  Off  .SllJirpM  | 

a  '  car  a"o  |  M..5I.  |  Alberta's  oil  prcxhict'nn  in  .S.qi-  •  e  t't  -ii  i  —  "  ' 

Tim  plight  of  I  be  gold  mines,  or;  |  Karilllips  of  UirHlervilIf  Kirkland  Take  Goid 

S' Iiicb  more  I  ban  1.3  ha  v,a  so  far  been  ,  ■  Paielijld.  is  of  Calgary  .and  Ed- AS.4_0  barrel.,  le'-s  than  An, gust  and.  -  'Mining  Co.  l.mited.  reports  cstim-i 

f.ircel  to  .shut  down  1  es  been  com-,'’''”’’”*'*  Cofporat'on.  Limited,  at  the  •>!. 9,30  barrel-s  less  than  .September,  .  'Poronto  —  Treatment  of  a  lower  net  earn  ngs  cfiual  to  llSccntsi 

munxatci  to  Primo  Minister  Mac- .  tmnual  meeting  of  the  (-0111-1541,  the  Alberta  Petrolrum  &  Xa  ,  gradt*  of  ore,  expansion  in  operating  pp,.  ..jpaic  on  the  out.,:andiiig  sloe's  1 

kenzie  King,  Metals  Controll''- ,  "e"e  told  by  President  Osier,  Hiral  Cias  Conservation  Board  rc-;co.‘,ts  and  increased  provision  for  j  for  the  niue  inonlhs  ended  September  i  _ _  _ 

('rcorge  ('.  Balemnn  and  Xiiioiial  I  * ^e  drilled  into  ports.  (le))iTcin1ioii  combined  in  reducing  i ;;()  •p).,;,;  romitarcd  with  S5t>  cen1.s  ,i  ■ 

.Seleclive  .Sorviee  nil  ccKir  Elliott  M.  pl’i^  Oevonian  Liincstonc  would'  The  produclion  d  il  not  include  i  earning.^  of  Cheslerville  I-ni'dri"  L.|,.,rc  in  the  corresponding  period  of '  t  i,i  .  i 

I.iille  but  so  far  there  ha.s  been  no  'ii’^elly  he  commenced.  I.)rilliiig  -.410  barrels  recovered  from  the.  Lake  Gold  .Mining  Conip.any  in  Ilic  jpf]  ;  iTiosIlcr  OhIa.UlS  irOOII 

relief.’  i  being  moved  into  Mar  .sands  at  Fort.  M.acMurra.v.  j  nine  months  ended  Sept.  1.5,  the  fu-.st  '  IP,, „  production  amounted  loj  Showiii^^  nf  ^irl 
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iTO.  iONOON  INCLANO 


jhe  ^  diitilkhi  in  the  wolld 


.1-  IIKi-iHig  I  vein  on  which  work  was  concen* 

■r  UIH.UI1S  Lrooil  I 

Sliowill'i'ft  of  ^oll6cli|T  '  l'^  been  tracoi  for  .o  feet  in 


indu.stry  i.s  threatened  willi  col- |  "me.  Rojalito  Xo.  69.  drilling  in  .tl'e  gradual  depletion  of  old  w ell.s. '  tion.s  for  ta.xes. 
lapse.  ’  1  Upper  Blairmorc,  6,.44S  ft  '"as  res-ponsible  for  the  produetion  i  Production  w  as  58S 

Uejjoj'L.s  reaching  the  coa.st  indi- /  *1*  4*  *!•  decline.  431  tons  of  ore  for 

<'nt('  that  the  liniK^  States  now  re-  Edmonton,  —  The  Alberta  lb--  ■!*  4-  •>  :  covery  of^  54. lO,  ag; 

cognizes  the  ini’>oria;icc  of  gold  pro-  j  parinient  of  Land.s  and  Mines  has  Bonaventiire  Xo.  1.  nio.,t  norther-  feoin  186,720  Ions  fo 
diictioii  to  the  v,'anadian  economy  «s  fi  report  it  had  received  I.'"  "'ell  now  drilling  in  'I'uriicr '  Operating  cost 

o",)pcscd  to  the  position  of  .similar  ;  ■‘-'t.ving  drilling  of  the  Shell  Explora- !  ^  confirmed  the  grit  bcdi'^T  ‘'3‘tit'sl  5.>.(K5. 

mines  in  the  United  .States,  bul|l'it”t  Conipan.v’s  well  about  ten  miles  ,  f^t't'^ation  at  a  depth  of  6,720  feet!  ,  Bum  of  51il.460  w 
t  here  lias  been  no  tangible  proof  of  | 'toftb-west  of  Enlrance,  in  the  Jas-jt’bd  is  now  drilling  below  6,780  feet,  | 
this  change  of  feeling  having  influ- j  P<'>'  forest  reserve,  had  reached  a ,  "  from  the.wesl.  While 

rii.’cd  tile  Canadian  government's  <lopth  of  2.466  feel.  Xo  other  in- 1  somew  hat  deeper  for  this  for- j 

ntlitude.  !  formation  was  aiailable.  mation  than  was  the  case  at  wells  Noi*fllHla*N6H’l)6C  Ucill 

Ai:.,-.  *•*  <'  I  further  .south  in  the  Valley,  it  is  •  i  a  ■»* 


ton,  against  53.(K5.  !  lA  idc  F*ro(liirlioii  Gain 

.Sum  of  5171.460  was  set  aside  for  - - 

depreciation,  against  5140,510  last  'I'oronto.  —  Production  at  San , 
year.  |  Antonio  (told  from  .laiuiary  1  io| 

- -  •  October  7  is  reported  at  51.741,152. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHAXGK 


Clines  State  (.ase  j  g  Howatt,  president  of  Ram  ‘bat  if  formations  follow  the 

Tlio  case  of  the  British  Columbia  fliver  Oil.s.  Limited,  reported  the  i  "*“®l  ibf  pro  .ucing  lime- 

niiius  has  been  .seated  by  Frank  E. 'company  is  continuing  operations  alj®*®”®  should  be  reached  at  a  depth  Toronto  --  The  proposed  agree- '  average  of  $11,42  a  ton.  Aldermac . 

Woodsidc,  manager  of  thf-  B.C.  |  its  Xo.  2  well  at  Prairie  Creek  west!"®**  "‘fbin  the  drilling  contract.  |  inent  witli  Xoranda  Mines  was;  Costs  per  ton  before  income  taxes  .xunor . 

ciiambcr  of  mines,  in  the  following  of  Rock  -  Mountain  House.  He  .said  I  ***  !  approved  by  Xewbec  Mines  Limited. ;  and  clcpreciatioii  amounted  to  51,35  .  .  .  . 

afipcal  to  Prime  Minis'ier  Macken- i  the  deep  lest  well  has  reached  ai  during  the  past  month  two  wells  j  at  a  special  meeting  of  shareholders,  i  in  tpp  latest  period,  against  S5.26  a  Bear  Exploration  . 
7lc  King-  depth  of  4.340  feet  I  fin  sJied  drilling  in  Turner  Valley.  Xewbec's  mining  lands  will  now  bo ,  ton  a  year  ago.  I  Beattie  Gold  •  • 

"The  gold  mine  operators  of  Bri-  j  ❖  ❖  -y  I  H’e  north  extens  on  and  the  transferred  to  a  new-  company  and  ■  - - — - -  Bidgood  K . 

liih  Coliimbin  feel  very  keenly  about  Production  in  Alberta  oil  fields ;  ^^i  "  .  Rciiorl  Pro<'ref<S  In  I  Bobjo . 

what  lliey  consi.ier  is  a  discrimina- ;  during  the  week  ended  Xovemoer  2 '  ^  "  Cfe  ^'P  ‘  assets  distributed.  I  r  -  .  gg,.,ptnl . 


Approved  Al  Meelins; 


from  13.3,094  tons  of  ore,  an  average  , 
of  $11.37  a  ton.  In  the  corre.spoii i- 1 
iiig  period  u  year  ago  production 
was  51.047,694  from  91.750  tons,  an 


Aldermac  . 
•Xuiior  .  .  . 


7le  King;  ;  depth  of  4.340  feet. 

"The  gold  mine  operators  of  Bri-  |  4*  .j. 

lish  Columbia  feel  very  keenly  about  Production  in  Alberta  oil  fields 


ton-  o.-der  niad^  K''  tbe  f'^'^eral  j  averaged  27.020  barrels  dail,v.  as  com- I  e^d  of  Ti  nier  VaUev  'Av-  been  es 

governmcnl,  forh  adiiig  toe  employ-  pared  with  27,199  the  previous  week  '  ^  eV  j-ued  7oi  T  cas  ,  Tl 

menl  of  men  by  the  gold  mining  I -uid  26,598  during  the  week  ended  berta  ^  ^ 

companies,  os  this  order  applies  ;  Xovember  3,  1941.  4.  .> 

only  to  British  Columbia  and  the  ^  The  average  daily  yield  com-  Mining  oJrat  ons  for  re mverv  of 
Mikon  Territory.  .  prxsed  25  886  barrels  of  crude  and  oil  carrLC  by  Abasani  a 

"I'oi-  many  years  gold  mine  oper- :  869  of  natural  gasoline  from  Turner  Fort  McMurray  r  ni'yed  in  the 

«tois-  have  been  building  efficient  _ _ _ _ _ j  production  of  2,-HO  barrels  of  oiJ, 

mining  organizations  .nd  have  pro- 1  - _  i  included  in  the  above  totals. 

ducc.'l  large  amounts  of  gold  retiuir-  1  fill  BAyj||  TIPQ  _ 

<-,1  by  Canada.  When  war  was  de- '  wIt  nUIHLIlkO  i  rs  1  mi 

clared  and  an  appeal  was  made  by  -  i  Uclolicr  Production  Of 

the  government  for  mining  men  to  j  Supplied  by  The  Oil  Royeity  oeoien  Paviiiasfcr  Holds  Sic-idv 

search  for  and  develop  strategic  1  Associohon  et  Ontorio  ;  laviiijsii  r  noiils  olCtUlJ 

mineral  deposits  in  Canada,  the  gold  j - - 

mining  companies  were  the  fi''St  to  RETAIL  PRICE  list  Toronto  —  Paymaster  Consoli- 

ie.jp,nid  an(i  immediately  sent  out  pnonii/.,k,r  rovaitic-  dated  Gold  Mines  reports  October  1 

engineers -and  iiarlLa  of  prospectors  |  ”'  p  production  valued  al  5122,878  from  1 

to  comb  the  mountains  for  these  Ofter.r.g  j  %  sepr  i  B'^'^ttnient  of  16,907  tons,  an  average  I 

jni'-h  nec.l  t  minerals.  I  face  per  Goduc-  recovery  of  .37.26  per  ton.  This  coni- | 


- ' — - —  .  Bidgood  K.  .  . 

t  ProarcfS  In  Bohjo  .... 

Bonetal  .  .  . 

Nickel  Offs»clM  N\  nrk  1  Bralorne  .  . 


OIL  ROYALTIES 


3er  both  for  weils  in  the  north  Protests  were  raised  at  the  pro-  W  i  . 

com  J  end  of  Turner  Valley.  Five  licenses  posed  exchange  of  shares.  A  share-  MtlvVl  UlfiytlM  Ol  k  1  Bialoiiie . 

week  isfued  for  other  ar  eas  in  At-  holder  argued  that  it  was  not  fair  I  f  *  vi 

mdecl  berta.  that  shareholders  should  be  scaled  |  Toronto  -  U.  W.  Lang,  president  Bo“olo  Anuet.te  .. 

•J"  'down  to  one  for  ten.  of  .Xickel  Offsets,  Limited,  slates  ini  Uan.  .Malm  tic  .  .  . 

tom-  Mining  O'perat  ons  for  recovery  of  Thomas  H.  Rea,  president,  said  letter  to  shareholders  that  further  I  Uentral  Patnem  .. 
and  oil  carried  on  by  AbasanJ  Oils  at  the  one  new  share  would  pro'oablv  '  t’-t-ifting  and  dia.moiid  drilling  has  t-Viitra!  lorcupine.. 
truer,  Fort  .Mc.Murray  r.sui'ted  in  the  be  worth  more  than  the  10  now  j  "cen  done  011  properly  with  satis- |  tbiesterville  .  .  .  . 

_ I  produclion  of  2,-HO  barrcl.s  of  oiJ,  hdl.  This  plan  would  save  New- !  fot'lory  rcsult.s  and  two  raises  have  ,  Chrom  um  ..... 

I  not  included  in  the  above  totals.  bee's  interest  in  the  property  and;  "con  completed,  one  from  the  200-  t’oehenour  Willans. 

:  -  provide  working  capital.  Xoranda.  j  Foot  level  ^to  the  surface  airl  one  |  Coniaui  um  .... 


October  Production  Of 


Supplied  by  The  Oil  Royalty  Dealers 
Association  of  Ontorio 


I  provide  working  capital.  Xoranda.  i  Foot  level  to  the  surface  airl  one  |  Coniauium  .  . 

!  he  declared,  was  not  keen  about  the  |  From  the  500-foot  level  to  the  ,,00-  tons.  Smelteis 

I  project.  It  was  just  worth  a  long  i  Fool  level.  Delnite  .  .  .  . 

I  gamble,  that  Xoranda  could  afford.'  Direciors  have  dcc.cicd  to  jiroceed  Dome . 

I  Answering  a  question.  .Mr.  Rea,"''."  deepening  of  the  shaH  Ifuquc.sne  .  .  . 


Sales 

High 

Low 

I.aist  Sale 

T’jesday  Change 

H.g 

1942- 
1  Low 

::,ooo 

.08 

.08 

OmS'x 

'a 

.16 

.  07 

13.091 

1  '20 

90 

1.17 

J  17 

1  .> 

1,500 

.D7 

.09 

^  .I'.t 

1.800 

.05 ’x 

.03 

.05'x 

•  J’i 

.06 

:t,ioo 

.62 

51 

.62 

1 1 

.91 

.46'-., 

6.200 

.07 

05 

■i  ,07 

-.  IT 

.1(1 

.01 'u 

.'{,7(X) 

.07  '-x 

.07 

.07 

- 

.1- 

1  ('6 

10,300 

HI 

.06 

.06 

.'12 

.05 

3.355 

7.23 

5.65 

6  IK' 

■  1.60 

1)  :’.o 

1  to 

40.450 

.,■17 

.30 

.34 

4 

61 

1  ( 

2,3'25 

1..35 

1.10 

i:io 

2:5 

2  so 

.91 

5,500 

.■JO 

29 

.40 

15 

16 

.21) 

8,450 

.7f> 

54 

IT  .75 

25 

U.'kl 

.4') 

l.OtXI 

OIK 

.10 

.  -O  t  ) 

44,150 

.51-' 

-37 

.49 

'  10 

1,50 

.,36 

150 

2.50 

10 

2  95 

l.;;o 

19,050 

.5S 

51 

,58 

r  7 

.71 

.11 

.'1.900 

.65 

.49 

.6.5 

•  16 

.!)2 

.43 

l.Li5 

37.00 

35.50 

36 

39  00 

;’.2  5f) 

1 .600 

.38 

.,'>7 

.3S 

-  5 

..TS 

.30 

RETAIL  PRICE  LIST 


Tnrnnio  _  Pivnvwiei-  Cxiinii  !  Said  he  believed  all  the  original  h:g  ol  p.tsent  has  a  (.cplii  of  a.iO  Last  Malailie 

,  ,  ■  Boiniaitei  1  .i.oj-eUniac,,-  fiirectors  «lill  held  '  F’-  """  levels  established  at  inter- ,  Kldorado  .  . 

dated  Gold  .Mines  reports  October  1  aiiv.ciors  .miii  iieia,  i 

production  valued  al  5122,878  from 


jni'-h  nec.i  <  minerals.  i  f  f'’|?f,PS'' 

..yiM  •  i.  I  'Toms.  •  QiJOto  1^0 

J  jiese  comnAniuo.s  have  been  suv-  ac^  No.  i  Gross  52:^ 
c(‘''sful  in  making  important  (iiscov-  iAlio  OD  Inc.  No.  i 
erie.s  and  have  already  developed  •  i  l  iOO.OO 

la-go  supplic.s  of  many  of  tlvese  me-  ;  kicf  .  .  ’  s;  900  00 

laL.  They  are  now  energetically  Alto  O.i  i.nc.  No,  2 

contimiing  tlii.s  vital  work,  using  fl  7.600.00 

,  3  ,  .  ■  I  ‘  ‘''11°  O.I  Inc.  No.  2 

mielrus  of  their  present  exiienenced  i  tcet  -iSj  ooooco 

staffs  to  c.siablisii  these  new  base  i  Aited  No.  i  p/d.  ..  95  1,700.00 

nict.Tl  ojicrations.  iAi.cw  No.  i  Net  iio 


production  valued  al  5122,878  from  j ^'ock. 

Ofter.ng  j o°'scp1  i  “F  16,907  loiis,  ail  average!  j 

Price  per  Produc-  I  recovery  of  .37.26  per  ton.  This  com-  '  Doill.  .^la^llC^iuill  Plaill 
''■«  t'on  pares  with  production  of  5121,699;  U  P  U  Prniliiclifr 

15.7:i6  tons  fnr  nn  avet-riire  i  *  ”0(1114111^ 


S2  900.00 
"135  7.600.00 


•tS2  :  ,000.00 
95  1,700.00 


^  ' pares  with  production  of  5121,699  .  -j-w  n  i'  r 

15.756  tons,  for  an  average  of  i  * 

iOO.OO  32. SO  S7. 72  per  Ion  in  September.  Monllily  i 

prcK.uetion.  through  circu.mslaiice.3 :  Toronto  -Plant  of  UominioiiMag 
.00  -'■-■■''b  .^j]  Porcupine  producers,  is  nosium  ^Co.  at  Haley's  Station  i 

600.00  210  50  below  the  monthly  average  of  a  i^Pi^rteci  fo  be  s-wingin 
year  arro,  '  production,  w  ith  five  r 

OOO.CO  l30.-t0i‘  ° _  !  coeratina.  three  more  b 


i  vals  of  200  ft..  350  ft.  and  500  ft. 

2iui  Inicr-Stalc  Royalty 
Kcporlji  Iiivcnliuciit  \aliu-!> 


reportecF  fo  be  savinging  into  full  paiiys  investments  in  oil  lovaltie.'-  Halliior  .  . 
production,  w  ith  five  retort  units  "'^'l  ^  nook  value  of  5291. .Ale  as  at  |  Hard  Rock  . 
operating,  three  more  being  heated  October  ..1,  1942.  Harker  .  .  . 


Arrow  No.  2  Net  ..186  1 ,800  00  5 1  00 

Many  .Xliners  in  Army  Br°  Dom^No! 2  i  Deal  Involves  Boinl  Issuc!'‘\';,<^'’d  ‘)f  the  year.  ■['h.^'‘’resetwr’‘fo7 

"Many  of  the  employees  of  the-  Pfd .  654  8,100.00  293,20;  i  magnesium  a.s  quickly  as  _  ,, 

gold  minc.s  have  .ioined  the  armed  j  f.  Ne,  p,d.  75  1,000.00  so.Oo  „  “VTr  ,  .  •,  '  po&nble.  some  units  wore  put  into 

forcct  while  others  haw  been  at- '  -  \aiicou\er  —  hurther  details"  re- 1  operation  before  others  were  com-  E)uiin„  the  mo 

Iracuxl  tc^  .UCdion  of  war  etuiiP- i  in"c^  '''°°°°  t9.C0  garding  the  deal  between  Goldpietori.  Magnesium-carrying  mater-  corporation  h 

fp-rlrral  ‘’ovPi’riDipnl  or-dui*  provents  I ‘  i  nia'’e  available.  'J  ho  situation  ^vail  for  tiio  oompletion  of  io\ailv  inc 

I'lem  frn^n  ro’j’arin^  men  suff'eient  i  aa i  i  m  i  ^8.62  Hs  that  Nelson  Slocan  Consolidated  inining  and  ore  treatment  plants.  Scplembe 

lacm  uom  itp.aci  „  n  su  *  c  ,  Mojoi  Oil  inv.  No.  t  [Mines  waii  organized  by  Kootenay  shipments  of  pure  metal  were  made  ' 

to  maintain  oven  a  skeleton  of  their;  Pfd .  103  i.oOOOO  40.00  m  tilw*  Aim.  tho  ^^"PjDenLS  or  pure  mdue  _ 

former  itpu  v  i  Moior  Oil  Inv  r>jo.  I  I  Milling  b^ndicatc  to  lake  ovei  the  shapes  in  which  thev  came 

•  The  rediictimi  in  the  nunibs-r  of  '  ,  ,  '  k.  A  43.20  |  properties  of  Xoble  Five  Mines,  in-  f,.om  the  retorts,  instead  of  bars,  j  Sheep  Creek 

11.  iediutun  m  t-i  nu  i  ^  i  o  ,  Maior  Oilliw.  No.  -  eluding  the  Xoble  Five,  Surpri.se  and  I  Tbe  reme'tinir  nlanl  is  now  oner- '  .  . 

employe.s  at  the  gok  m,ne.yv,ll  not  ;  Nc^  5  cOO.OO  ' 5-MO  ^^eadiiTan  mines  al  Cody  and  the  ®  ‘  |  Is  Lower  I 

materially  inci'ease  the  staffs  ac  the  i  O'*  'nv.  ko.  2  ALii«Knc]-o  r,.viz-i  rvmnAvtv  7  i-,®’  .  are  oinei  unii».  , 

r/x-in/vu  Gro5s  J.8  259.60  [  A tiiabaska  gold  piopeitj.  <  miles  Capacitv  of  Dominion  Magnesium  i  "  — 

•‘■■tlen  emnim  ed  at  the  "Old  mine.si'''No't^  snnov  |  of  X>lson,  B.C.  i  is  estimated  at  ten  Ions  a  day.  Out- '  Sheep  Creek  G 

lof'lled  onlv  i'M‘)  on  Oelobcr  15  of  '  ^aior  Oil  Inv.  No.  3  ,  qb,s  j.oinpany  had  an  authorized  p^t  is  now  around  five  tons  a  day,  i  production  for  th 

!  '  1-lJ  on  Otiobci  ij  ot  I  .  374.30  ;  capital  of  2.000,000  shares,  withj^^.B},  increase  to  around  eight  ber  vaUic.l  al  $' 

'  ..r,,;  ^  e  .u  4  1  Oil  Inv.  No.  4  |  Noble  Five  sharclioldens  to  receive  |  coon  lions  of  ore  for  an 

••  I  he  last  t."w-  inonths  luw  proved  i  299  4,200.00  137.20  ^^e  new  share  for  ten  old.  or  5S8..380  j  _  !  of  514.4.3  per  ton 

tins  <m(i  it  NNomrl  lx  unfoitunate  if  j  .  299  123.40  i  replace  5,883, SCO  .shnre.s  of:  INTKR-MTATK  KOVALTV  jwith  ?61.7()0  fron. 

Die  gold  in  ning  companie’^  Mo  or  Oii  inv.  No.  7  !lhe  old  company.  The  ik’w  company  i  ,  *  i>rx» .  n  ir  n  I  tt' $13  20  : 

forced  to  elo.se  and  Uiis  valuable  pm.  ,  .  ^ ^  63U  7o00  00  akso  to  assume  the  debts  of  the  j ,  Output  for  the 

prospect..!,"  and  operalmg  organi/.a-  ;  Mo  0,1  „iv.  No.  /  ^  company,  amounting  to  approx-  in  -eSmS^s  “F  -Manch 

1.0,1  di-sruptcd.  wlieii.  as  ii  ha.s  0'\  inv.  No.  7  imalelv  if'lO.OOO,  '  „ ' .  ,  rnvl  ,Mc  hn  ,  ?  F'”'  an 

ready  been  pointed  out.  these  are.  dm .  650  4,200.00  I  Under  the  arrangemenl  with  in- i '  ’  "‘L a".ainsf  58.'", 9  724 

Ihe  eonvnnies  th.ai  haw  been  and  '  Mciic,  O.Mnv  Mo  8  .  1  .  .j  ,  A.,"  .31,119,0(3.  Gross  revenue  from  royal-  ^0-*"'-'' 

itic  tampan.c.s  tii.m  naw  ocen  an  1  >  1  vj  .  mv.  1,0  o  leie.sUs  identified  with  Gold  l<ron-  n,.n.>isiiir.n  am., ont. !  «nd  an  average  of 

are  oppiimg  up  Mi  mwv  .Hnategie  |  8  -  ^  IMr  Mines.  Nelson  Slocan  Consoli-  7^un^o 

and  base  metal  mines.  J  hey  are  only  i  Gross  .  293  e,700.CO  199.60  jdaled  Mines  will  convey  the  Xoble  To ,.1  IK).MK  5irVK.S 

able  to  do  this  because  they  ha\e  |  Moior  o.linv  No.  8  i  Five  uronertleA  at 'Co-iv  to  1  new  ^  ^ rcscne  for  depletion 

had  men  and  ocuinment  nvailab'e  .  2,300.00  u  ^  ^  \  totalled  5141,639  to  the  same  date.  loronto.  Don 

fo.  Mcor  O.llnv,  No.  9  .3,000,()(  0-share  eompimy  to  be  01-  j,,  September  the  company  had  a  produced  5301.719 

-r!  S  ,vore  cloac.l ,  «.o7f ' Mo  '?“'“Nel2,/sr.circ'o,r"m  "M  “rToo 

dow  n  it  would  be  iifce-'sarv  to  keen  . "D’  , 5,  ^0  I  f*''" ''°np-  "  "  ictaiii  i-pfitais  j,m„i,nting  to  $6o0,  w  hile  the  w-ith  ,3;)20..)14  in 

n  nrw  no  ^  nresen  Ma?;,  Oi"ov.  No.  9  !  the  At habaska  gold  property  accumulated  income  from  the  same  5624.676  in  Oct. 

a  large  poitioii  or  men  present  Dfd .  427  .’,400.00  flic  Joronto  interests  will  i.ssiie  f.,.  ..eor  mi'r  Tmonnteri  rr-ontlKi'  oiitnui 

ei-t"',".s  to  protect  tne  mines  end  MmqcIc  No.  i  Net  415  4,300.00  1 24.27  ;  underwrite  5100,000  debenture  j  the  jeai  194.  amounted  _  -56  "97  ["S 

Tvl'tt-sfc  frrkrvi  H  AC  t  T’l  I i  nr»  na  ic  MtraC^C  NO.  1  G''0*iS  415  •717.40;  ,  j  ,  z,  j  'tO  $lo,iCHJ.  ngainSL  J 1 . 1.  »0. 

piat.ts  Irom  destiucvion  'M  there  is  2  4,000.00  166.62  bo'idii.  secured  by  the  properties  and  ( _ _  _  _ _ _ 

nothing  that  will  deteriorate  fio  M.iocie  No.  2  Gross  304  3,600.00  149,60  equipment  at  Cody,  with  the  iiiider- 


I  ,  ..  ,  1  r"-  and  two  still  under  construction.  All 

(rOmI  TroillH'r  .\oi>l<?-r IV C  MO  units  should  be  operating  before; 

Deal  Involves  Boinl  Issue  of  the  yea,.  ....  I 

To  get  magnesium  a.s  quickly  as 


Vancouver  —  Further  iletaiLs 
130  1,900.00  49.60  garding  the  deal  hetwccii  ( 

-i-r,  -  .MM  .MM  'Frontier  and  Xoble  Five  mines  1 

00.00  93.03  I  nia-’e  available.  'J'ho  silua 

220  78.62  !  is  that  Nelson  Slocan  Consolid 

./m:.  ,  I was  organized  by  KooM 

103  1,300.00  40.00  »ri„;«„  t.M  (ok.,  o.-..,. 


possible,  some  units  wore  put  into  '9  ^ame  date. 


completion 


40  00  1*^*''^^^  organized  by  Kootenay  |  j-|,jp,^guts  of  pure  metal  were  made  59,921. 

I  Mining  Syndicate  to  take  over  thejjn  the  .>.-hape.3  in  which  they  came  |  . . . . . 

43.20  j  Properties  of  Xoble  Five  Mines,  in- j  from  the  retorts,  instead  of  bars,  j  ^|n»f>|i  (Irork  Pr<nlin*lioil 
"i  an  ' i  The  remelting  plant  is  now  oper-,  ,  ,  j.  ii,  m  ,1 

r)(.udman  mines  al  Cody  and  lhe|ofi,,g  .,ro  other  units  i  I'’  Lowrr  ror  ID  .VloillllS 


8  300.00  259.20 


259.60  1  Atliabaska  gold  property.  7  miles 
'south  of  Nelson,  B.C. 


lating,  as  arc  other  units.  1 

I  Capacity  of  Dominion  Magnesium . 
is  estimated  at  ten  Ions  a  day.  Out- ^ 


.Sheep  Creek  Gold  Minos  reporl.s 


374.30  ;  eapital  of  2.000,000  .shares,  w"ith|^^.B},  j,p  j, 
i  Noble  Five  shareholders  to  receive  1  coon 
'-TOO  [one  new  share  for  ten  old.  or  5S8..380  |  . 

123.40  i  ^’■"ares  to  replace  5,883,800  share.s  of  ;  IXTE 


I.\TER-.STATK  KOVALTV 


lions  of  ore  for  an  average  recoverx- 
1  of  514.43  per  ton.  This  eomiiared 
jWith  561.709  fron.  1,675  toii.s",  and  ai 


;  the  old  company.  The  turn  company  I  Corpciration  ! 

,w  ;«  al.so  to  assume  rfr'ils  of  the  October  I  /-"".PUl  for  the  Fir-""!  te>i  monlh.s 


-"grni  .  .T,  ’  -n  "  , '"T'  '*  ed  to  5517,724  up  to  September  30, 

"9.60  dated  M.ne.s  will  convey  he  Noble  ,gj  depletion 

m^'inolin°'’u  at 'Co.dy  to  a  new  j  ,^,^,1^,,  3,41639  to  the  s.ame  date. 


IKI.'MK  5irVK.S  I’KODl'tTION 

'I'oronto.  Dome  Mines.  L:niit-  d, 


was  $5,518,472' 


quickly  as  an  abandoned  mining  Rmowo  No.  1  Ptd,  95 


j  standing  that  if  that  sum  i.s  ex¬ 


camp.  We  wish  to  point  out  that  «  '^,^’'‘'2  ®'  ''°°°°°  30,80 


.great  number  of  employees  of  the  Gross  225 

gold  mines  have  been  encouraged  to - - — 

invest  in  homes  and  es(giblish  them-  **  August  Production 
selves  as  permanent  residents,  while  drilling  RDYALTIES: 
eomniunitvcs  have  been  built  in  the 
.surrounding  areas. 

"All  of  these  facts,  and  the  im-  „  rs  k.  -  bc 


mlTo  Maintain  Pricesin  U*S* 


3,600  00  xi04  74  !  bring  the  property  to  production  fori 
[three  consecutive  months,  those  in- j 
!  terests  will  take  down  1,200,000; 
[.shares  of  the  new  company  and  I 
-  Oftcring  800,000  will  be  issued  to  Nelson  j 


Of  Copper  Lead  And  Zincisa 


Dep.h  ICr  M 
Atlas  Br.  Dorn.  No  3  Pfd.  8374  $4,375.00x  ,  } 


ronto  company  also  assumes  the  I  and  zinc  w  ill  remain  unchangeid, 


I  Northend  Peta  No.  2  Pfd.  6450  2,S00.00 


Kirklan<^i  Clold  Mines  flntion." 


rsiuriuiKMi  Ol  iiua  iiioiiur  uy  uui  guN-  No  3  Pfd  6734  4  900.00  we  roiuniaoio  i  uvl'h  him  pioiius 

ernment.  M  racio  No.' 3  Gross  !!! !  6734  6M00  00  I  to  the  extent  of  75  per  cent,  the 

‘‘.''gain,  I  wish  to  reitcincc  that  Northcionmcl  No.  i  Pfd..  8250  4,800  00  j  balance  of  25  (ler  eeiil  to  be  applied 

the  gold  mine  operators  of  British  J  ,?''*■  'a  retirement  of  debl.s. 

,M  ,  .  .  ,,  ,  ,  „  Norfhelonmel  No.  I  Gross  B250  6,300.00 

Co.unih’a  are'  the  people  w  no  are  Korthend  Pete  No.  i  Pfd.  8039  3,300.00  - 

discoverin  and  developing  the  new  Northend  Pete  No.  i  Dfd.  8639  I.SOO.OO  |  rRODL'CTlO.N'  .STEADV 

war  minr'ral  deposits.  'fllis  must  Northend  Pete  No,  l  Gross  8639  4,300.00  | 

be  ronMrlei-'.-l  ficsl  ani  foremost  N'ortliend  Pota  No.  2  Pfd.  6450  2,300.00  i  Bidgood  Kirkland  Gold  Mines 

no  coiiskicImmI  I.ISI  aim  lo.cmost,  fjo,hBnd  Peto  No.  2  Gross  6450  4,300,00  '  nroduecd  S47  74‘>  in  October  from 

xmee,  a.S  sou  know,  Wllliout  these  Kadonol  Vulcan  No.  I  ..  3321  4,375.00x  I  .V., 

sirategie  niinctaLs,  Caiia'ia’s  war  ef-  New-  R-onchmen's  Pfd.  .  1770  3, 200. OOx  4.2-1  tons  or  oro  for  an  a\cia„c 
fort  would  bo  scriouslv  imjxiired.'’  EEmpirc  Pfd.  (Ontario  1  recovery  of  511.31  per  ton,  biinging 

_ ; _  Acreage  Royalf/  59  wells).  1 ,100.00.x  the  total  for  the  first  ten  months  ol 

The  [-'inaneial  Times  roaches  a  M(.  Test  Petroleums  Pfd.  i  the  year  to  5401,939  from  39,558  ton.s 

,  ,  ,  k  •  c  1  I  :  (Acreoge  Royolly— 5  weils).  3,600.00x  ;  fg,.  ag  average  of  $10.23  per  ton, 

class  of  people  w  ho  arc  interested  In  Kins.iip  Ltd.  j  compared  with  $-107,042  from  34,963 

and  able  to  luiy  iiivcstnirnt  sccuri-  tAcreage  Royalty — 3  wells)  -  , tons  for  an  average  of  $11.63  per  Ion 

X— Pegged  Price.  in  the  like  period  of  la-st  year. 


to  the  extent  of  75  pet'  cent  the  I  Office  ot  Pi-iec  Administration's '  and  zinc  to  rise  in  the  iiuia!  '.sn.v.  i 

balance  of  25  per  eeiil  to  be  applied  M‘^'^''n'))nat  ion  to  hold  the  base  price!  Taxes  undoubtedly  will  coiiliiuio  | 

to  retireme'iit  of  debts  |  of  copper  af  ]2.00e,  lead  al  6.50c  and  |  to  pare  inining  companies'  prcfil.s.  j 

_ _ i; _  I  zinc  al  S.25c  per  pound  prevents!  In  time  it  is  toiKCivable  that  in-! 


zinc  al  .S.2,)c  per  pound  prevents.  In  lime  it  is  toiKCivanic  mat  m- i 
large  scale  inflation  while  flic  mine  !  creased  taxes  will  push  jiroduceiw  ! 
wage  increase  allows  a  "little  in- j  into  the  marginal  group  jii.st  ns  in- j 
flation.”  1  crea.scrl  wage.s  and  price-,  of  iiiinin,g  I 


JOU  know,  Williotu  ^v'’ufca^No^r*33D  i'3??'n?x  i  ‘‘^■'^'‘42  in  October  from  [  Whether  OTA  will  ti.se  the  power  [ equipmen 

minerals,  Camvia's  war  ef-  New  R-onchmen's  Pfd.  .'  1770  3'20o!5ox  4.221  tons  of  oro  for  an  average ,  it  now  ha.s,  the  power  to  fix  net  pro- ,  Until  a 


'4.221  tons  of  ore  for  an  average  |  il  now  has,  the  power  to  fix  net  |)fo- 1  Until  and  if  inosi  mining  eoni- 

!  recovery  of  511.31  per  ton,  bringing  |  fit.s  ot  companies,  is  uncertain.  'I'his  ,  panics  eonm  cioa('  to  the  niarg.iial 

I  the  total  for  the  first  ten  months  of  jean  be  done  by  the  amount  of  the  [group  there  probably  will  not  be 

;  the  year  to  5101,939  from  39,558  ton.s  j  OPA-WPB  quota  which  each  pro-;  tiny  increase  in  b-ase  prices  which 


in  the  like  period  of  la-st  year. 
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GARDINER  URGES 
STEPPING  UP  OF 
FARM  PRODUCTION 


Tells  Producers  More  l.ivc- 
slock,  (Jrain  and  Dairy 
F’rodiice  Badly  Needed 

\SKS  HIGH  QUOTAS 


I  Premier  King  Finally  Severs 

AT  THE  LOOKOUT  Dubious  Relations  With  Vichy 


Kami  profUic'iion  in  Canaria  falis|^]p_  Howe  that  war  materials  a 
far  shoi'l  of  rnitrri  Nations'  war  re  .  .  ,  .  •  .1 

.  *  ,  j  ...  '1,,  now  beins  iirodiiecd  in  the  II 

qii;rcnirnls  anri  can.  and  moat  o<'  ■'  * 

siepperi  up  materially,  Hon.  James  mimon  at  the  rate  of  .«2.o<10.0ni 
tlHiriincr  stated  in  a  radio  address  to  000  a  \ear.  witli  ;<  total  alreat 
the  Canadian  Farm  Forum  duriiif:  ..pacheil  of  over  Sfi.nOO.OOO.OOn. 

pa.ei  \\''ek.  Increased  volume  of  I  _ 

cattle.  ho,?s,  feed  Rrain,  dairy  pro-  1 

duels,  e?Ks  atid  poitlir;,  he  emphas- ,  Furnace  Repairs  Cut 
i/od  must  he  raised  hy  Canadian  ;  Oulnul  SMehtlv 

farmers  in  the  next  year  to  make:  ,  .  ,  .  t-..  * 

v  ,-lo.n  for  the  Cnitod  Nations  sure.  S  eel  ingot  output  tn  the  I  mt 


Continued  from  page  1 

jilctc  Ihc  urgaiiizalion  needed  fori  operating  establishments  having 
II1C  most  effective  use  of  the  com-  16, S4.!  men  and  women  *0 

,  .  ,  f  V  41.  »  their  personnel  since  the  beginning  cf 

h.ned  resources  of  North  America  Of  8  600  were 

(I  .S.  and  f,annda)  and  the  Lnited  1  taken  on  in  iron  and  steel  plan's 
Kingdom,  for  the  proseeution  of  anJ  4,050  in  the  vegetable  food 

Ihc  war.  .\nd  that  Canada  is  play-  group.  Smaller,  hut  important  in- 

I,  .  ,  ■„  ,1.;, _ .K-  4-  creases  were  indicated  in  chemical, 

ing  a  lull  part  in  this  combination  ,  ...  ,  *  •  _ _  ,  , 

.  ■  .  '  textile,  electrical  apparatus,  non-fer. 

is  indicated  bv  the  sfalcment  of  metal,  tobacco  and  pulp  and' 


(Continued  from  Page  1) 


and  Alanu 


TSSBSE^i 


Mr.  Howe  that  war  materials  are  1  paper  factories.  On  the  other  hand, 


employees  can  handle  all  troops’ 
mail  without  having  the  geogra¬ 
phical  address.  'I'hc  Canadian  post 
authorities  are  said  to  he  right  on 
the  .ioh  in  England.  Only  fly  in 
the  ointm.ent  has  been  lack  of 
shipping,  with  mail  being  held  up. 
But  now  it  can  be  told  —  the  ships 
were  all  busy  carrying  the  boys 
to  Africa,  .'vreainvhne,  Canadian 
postal  off'cials  have  been  despatch¬ 
ed  to  Cairo,  and  they  arc  now  in 


diiecd  in  the  Do-  animal  food  and  lumber  mills  were  |  Esypt  handling  the  mail  for  Can- 


■  ■  . .  -  „,4„  «■>  sun  ono  iSeasonally  slacker;  there  was  also  ai 

up  materially,  Hon.  James  mimon  .at  the  rate  of  •  faiimg.off  in  clay,  glass  and  stone 

stated  in  a  radio  address  to  000  a  \  ear.  witli  ;<  lot.al  already  Uvorks. 


There  was  an  in  ’•case  of  2.7%  in  | 
the  weekly  salaries  and  wages  dis- : 

duels  and  pouilr:  he  emphas- ,  furnace  Repairs  tUt  I  furnishing  dat^.  The  payrolls  ag- i 

i/od  muj-t  bo  rni>ofl  hy  Canadian  ;  Olllpul  SHirhtly  j  gregated  $52,331,441  as  compared' 

.he  rimld‘'\mTns'^ur'^^  l-mted!«  ith  $30,070,885  at  August  1.  T!ie  j 

')he  "nnKter  fraction- j  Per  capita  earnings  averaged  -529.16 1 

unimal  vou  hme  the  labor  and  feed  1 are  that  the  same  amount  |  5-8.62. 

to  rnh.h  until  it  ha.s  eaten  the  la.st  '  i  ,  , 

pound  of  grain  which  w  11  profitably  i  "  ere  responsible  for  |  y^'heal  In  Store 

put  beef  oTi  it.  and  inereace  the  num.  ^  'OY"  \  !  Ic  RpIow  I  ast  Year 

her  ava  lable  for  future  feeding,  i ,  .  . 

Then,  each  farmer  will  have  to  take  i "’^''rh  Stocks  of  Canadian  wheat  in  store 


adian  personnel  there.  Word  has 
reached  Parliament  Hill  that  the 
Canadian  post  office  is  doing  a 
pretty  good  .iob  this  war. 


I  of  steel  will  be  made  this  week.  • 


■.,.,^1’  Furnace  repairs  were  responsible  for  W’heal  In  Store 
i,;„/!the  slightly  lower  level.  In  fh.e  i 

i  meantime  there  has  been  no  change  |  IS  nClOW  l.ast  \€ 


.vtoi-K  of  h  s  labor  and  liis  feed  and 
plan  to  produce  all  the  pig.s  he  can.” 

t'."iiada  ''  ould  liave  to  get  .I,- 
choc.'  prnduciioit  up  again  to  the 
■;oo.on  1.00(1  poiind.s  ob.iective,  at  leasi, 
■_'ii.opii.cO''i  pound.s  more  butter  than  | 
I.-!  :t  .vrar  „ou!d  h;i\r  In  he  produce  !.  ] 
more  witoto  milk  was  needed,  amt  , 
nve-e  eggs  .and  oil  It  r;-’.  | 

'r'u-it:iig  to  grain  growing  Mr.  | 
( i.ai  iiilirr  staled  tliero  was  evof.v  . 
le-i.sn-i  hy  W'e-ariai  farmers  .shoul.l  , 

.s'-e-J  .a'pr.ut  the  same  aci-eage  ti.  ; 
I- r  gi'.i  11.;  a'  la^l  .vear,  and  if' 
I'leic  .sn.\  change  it  siiould  oe 
f  •  1- i'cai  to  oil  pco'hicing  crop. 

SI! -h  a.;  [i.Tx.  i 

W.iii  an  ai’iiiiaance  of  coaisc  i 


i  meantime  there  has  been  no  change  |  IS  nClOW  Hast  tear 

i  in  the  flow  of  scrap  metal,  which  i  Stocks  of  Canadian  wheat  in  store) 

;  has  been  coming  out  at  a  good  rate.  |  or  jn  transit  in  North  Amcr'ea  at  i 
I'nu.supl  .success  in  using  air  ra  d  ^  midnight  on  November  5  lotalled' 
i  wardens  here  for  collecting  scr.ap  451,066.666  bushels  compared  with  ; 

:  was  realized  and  the  results  were  445.085.107  on  October  29  and  50.'!  - 
'the  more  exceptional  in  view  of  the  .7C8.443  on  the  corresponding  datcj 
'fact  that  this  particular  drive  took  last  year.  Storks  on  the  latest  datcj 
j  nlare  a  .short  time  after  another  one  |  included  431.975.254  bushels  in  Cana-  ; 
had  h.-en  completed.  .Scrap  autlior- 1  dian  positions  and  19,091,612  in' 
j  die.s  have  warned,  however,  that  [  Un  ted  States  positions, 
household  .scrap  is  a  non-recurring  |  Farmers'  .marketings  of  wheat  in: 
'item  and  new  sources  mu.st  be  tap- :  western  Canada  during  the  week; 
ped  if  the  flow  of  scrap  is  to  main- |  ending  November  5  amounted  toj 
I  tain  its  prc.sent  proport ion.s.  |  10.258.1,59  bushels  compared  with  I 

i  Steel  order.«  continue  in  good  vol- j  r  ,668.238  in  the  previous  week.  ^ 
ume  and  last  w  eek'.s  business  ex- i  Among  thp  coar.se  grains  marketed  i 
(■ceded  both  production  and  ship- 1  during  the  week  were  the  follow- 

menl.s.  rractiratly  all  orders  arcjing.  comparisons  with  the  previou.-,, 
{in  the  A.A  1  classification  and  le.  week  be  ng  in  brackets:  oat.s,  3..350,- ; 


\(.;n  .an  apiiiiian'-e  el  coat  .sc  I  „.(„„i  -oo  .yAT-V-. - F  .  .  piomatic  poucite.s.  am 

.g:-,-.  n  -.  Im  p.iinte'l  nut  the  federal  ' bushels:  barley.!  tea.s.  What  more  nr 
.m.m-mue:.,  wa  .■.airug  the  annual  "''i”:  ,  .  .  j  2.100.870  (2.573.997, ;  r.ve,  123.051  :  ,^3,  he  should  go  lo 

,  ,  r  Oc  obrr  output  of  sire  ingoUs  N  178,399' ■  f  a\se<vl  533  46(1  (061-'  t  ..  <  ■ 

,  rn-mae  v,  ,  1,  ■  e.-mm,  of  the  tons.  e6tah.!p66r  ’  i  ''poking 


rrm:;,,-;.-'  governmeul.s  to  draft  n  record  ’high  nnrk  for, 

l>r.-g-.-ini  .or  .•;ich  pi  (ivince.  I  here  production,  according! 

w.' ,  iio:,i  ug  h”  -a'd,  to  pi'''vent  ;  ,ho  American  T.rnn  (S-  Steel 
ea  1  ;^■•llvilv•e  cr  cacii  (•ounlr.\'  or|(i|to.  •pho  October  figure  was, 
m'.ii,..-ipal:t.v  sett  ng  for  il.self  lhe;|,po(  ^hrad  of  the  September  c 
Ii  gtie-.!.  (|ii  ;a  for  ih''  years  19-!.;  and  ■  r,f  7.067.064  tons  and  compared 
io'l  of  anv  i  vestock  product  it  iia.s ,  7.o;;(5,oKg  lon.s  produced  in  0( 

■  r.-.,  a,-';;:;omed  to  p:-oduce.  I  of  ifpii  Tile  prev  iou6  high  me 

Mill  All  Be  Needed  record  was  7.392.911  tons  o.f 

■  Whatever  t.s  produced.''  the  Mm. 

■:er  of  .Ngi'k'illi lire  stres.-ed.  "will. 

lie  iterdcd  eiiiier  h;  Canada  or  our  j  Further  Fncrca.se  In 

.\!i,er  rtirerlion  \'.ill  be  given  toi  .4_;„ i 

Ih.  |o,..ai  cffori.s  at  the  coming  ,on- : 

feiTiice.  out  .su'-di  matters  a.s'  ini-  .\  further  rise  in  indu.siria 
mediate  breeding  neces'^ary  to  having  tivity  wa.s  indicated  at  the  begi 
.s-ior':  to  ferd  sliould  not  await  any  |  of  .Sepiomber,  according  to 
eoiifrrcnce.  (.'hredi  your  own  po.ss.-  '  latest  survey  of  employment 
ridil'rs  and  go  the  limit.”  payrolls  conducted  by  the  Dorr 


j  to  the  American  Iron  iS-  Steel  insti- {  -American  fndustrial 
1  lute.  The  October  figure  was  7  per  Production  .Still  Hichcr 
o'^ :  cent  ahead  of  the  September  output  .  i  i  <  ;  i  j  c 


.  Co!.  George  P.  V^anier  was  on 
I  the  Ottawa  train  thi.<?  week.  He 

!  might  have  been  going  to  Ol.ta- 

,  I  w  a  for  a  change  of  air.  and  he 
I  might  not.  Ho  might  for  instan- 

!  re,  be  going  up  to  see  about  that 

appointment  a.s  Minister  in  Lon.- 
don  to  Exiled  Governments.  Those 
who  have  seen  Col.  Vanier  .sitting 
in  the  Park  I.ane  Hotel,  in  Pic¬ 
cadilly,  recognize  that  area  a.s  a 
far  more  agreeable  scene,  a  more 
enticing  backdrop,  for  him,  than 
the  Chateau  Frontcnac.  or  the 
militar.v  headquarters  .iu.sl  boyon'l. 
For  many  vear.s,  next  in  command 
lo  Hon.  I'inccnt  Massey  in  I.on- 
don,  and  winding  up  as  Canadian 
Mini.ster  to  the  dying  Third  Re¬ 
public,  Vanier  is  above  all  else,  a 
career  diplomat.  If  he  is  a  .soldier, 
tliat  i.s  incideiiial.  Probably  ho 
wa.s  glad  lo  lake  a  miliUry  .job 
for  a  w'liile.  but  when  he  saw  that 
batch  of  minisicr.s  go  out  of  the 
Department  of  External  Affairs 
with  glaniorou.s  capitals  a.s  the  r 
de.sl ination.s,  like  an  old  fire  hor.se 
•sniffing  the  .smoke  he  .surely  mu.sl. 
have  had  dreams  of  proloeol.  di¬ 
plomatic  poucli'’s.  and  embas.sy 
tea.s.  What  more  natural  I  lien 
that  he  shouid  go  lo  Ottawa  lo 
see  what's  cooking  Diplomati''  ] 
pudding  .'I -em.s  to  be  |he  able  col-  , 
onel'.s  di.sit  right,  new.  j 


j  Meanwhile,  Hon.  T.  C.  Davis, 
I  soon  10  go  lo  Australia,  is  still  at 
I  Ottawa,  while  General  Victor 
j  Odium  is  at  Vancouver.  Ke  will 
j  go  lo  China,  whenever  they  can 
i  line  up  transportation. 

'  +  ♦ 

'  Few  people  in  Ottawa  think 
much  of  Mrs.  P.  F.  Casgrain’s 
;  anti-conscription  speeclic.s  down 
!  in  Charlevoix-Sagucnay.  They 
J  agree  it  is  great  stuff  for  the 
'  voters,  but  they  do  not  think  t 
j  does  the  war  effort  much  good. 

and  they  are  not  sure  it  reflects 
!  her  personality  in  favorable  light. 

!  One  veteran  correspondent  figures 
l'  she  will  bo  "a  nuisance”  if  and 
;  when  she  gets  to  Ottawa.  It  is 
certain  that,  in  view  of  her 
.speeches,  she  can  exact  no  gre.Vt 
measure  of  chivalry  from  the 
men.  particularly  those  who  have 
sons  oversoas- 

♦!•  +  Kr 

Premier  King  is  having  a  .jitter 
or  two  about  his  .senatorial  vacan¬ 
cies.  He  has  more  than  a  dozen 
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rf  7.067.(^64  tons  and  compared  v.  ilh 
7.2.';6.ok6  lon.s  produce-l  in  October 
of  19-11.  TIi(,  prev  iou6  liigh  monthly 
record  was  7.392.911  tons  of  ivgot.s 
produced  in  March  of  this  ye.ar. 


Fn(lii,s(rial,.\clivily  to  war  work  and  decreasingly  tn 

further  rise  in  iiidu.sirial  ae-  tofaT prodm-Uon! 


.Speaking  of  diplomat.s.  M'arwick 
Ciiipman,  minister-designate  to 
Indii.slrial  production  in  the  Chile,  will,  it  is  sa'ri.  go  to  his 

l  nited  -Stales,  whieli  ruled,  in  1911,  -Soutl,  American  posi  about  the  end 

at  I56q;  of  the  19.35-39  level.  ;.s  cur-  of  tlie  year.  He  lias  eases  before 
rentiy  running  at  ISICfe  and  will  the  Pri\y  Couneil.  and  he  ha.s 

average,  for  the  entire  year  1942.  |  legal  affnir.s  in  Montreal  to  wind 

some  15%  to  "Or-r  over  1941.  accord- j  up.  Then  the  next  order  of  busi- 
ing  to  Investment  Letters,  Inc.  Ac- !  ness  w  ill  he  house-hunting  n 
tivity  i.s  increasingly  being  devoted !  .Santiago,  Chile. 

to  war  Work  and  decreasingly  to| _ _ _ _ _ _  _ 

eivilian  goods,  with  prospects  that  v  /v  «  mi  4-14  mmw\  «  ¥/imv 
60%  to  70%  of  our  total  production,  I  I  IIAN  f  AMkAII. N 
during  the  year  ahead,  will  be  of  a;  Vlklill  xllull 

w  ar  nature.  Thus,  when  proeent  j  A.TTme,  -e.  , 


latest  survey  of  empioynienl  an  i  consumer  goods  invontori 

payrolls  conducted  by  the  Dominion  ,  ....-kpH  nrr  ,c  ch„,.ia  , 


an  cannot  appoint  the  men  he  wants. 
Then  on  top  of  that,  he  will  im- 
mediately  create  by  -  cleclion.s. 
nri  These  he  is  .scared  of  right  now. 
in-  He  has  no  mind  to  te.st  his  strengih 
an  any  further  than  he  has  to  in  Ihc 
ip.  west,  nor  even  in  Western  Onla- 
a  rio.  The  chances  are  that  he 

,p  would  lose  a  few  scats,  but  it 

liP  really  would  not  mean  much  to 

gj,  '  liis  strength  or  solidarity  if  he  did. 

aj  !  Troubie  is  of  course,  he  Ihink.s 

I,,  i  people  will  translate  this  inlo  1 

Pj  j  "King  i.s  slipping"  deduction,  and 
,  *p  ,  hr  does  not,  want  tiial  lo  happen 
;p  I  In  fact  he  does  not  even  watit  to 
'  tli'nk  about  if. 

j.  i  There  ij,  no  doubi  tlial  he  will 
iv  I  iiavc  to  gel  a  majority  of  his  re 
'll  !  eruils  to  the  upper  house  from  tlic 
lo  I  Commons.  The  pro.spect  of  tiie  iiy- 
|e  ]  elcction.s  causc-s  qualms,  and  Ihi.s 
1-  ;  in  turn  caii.ses  further  delay, 
i  -Sooner  or  later  however,  he  has 
j  lo  fill  up  hi.s  Valhalla,  unless  lie 
;k  :  is  liolding  off  till  ju.sf  before  an 
o  I  elecl'Pn  -'o  he  can  pass  them  out 
is  ;  Willi  quid  pro  quo's.  Or  he  may 
d  ;  have  some  other  idea  up  his 
■e  .  sleeve.  But  ahead  of  him  some 
1.S  !  place,  perhaps  on  the  .straiglit 
d  !  away,  or  perhap.s  around  a  dark 
i-  I  corner,  lurk  those  senate  appoint- 
n  I  menl.*.  and  h  has  to  meet  them 
sooner  or  later. 


j  Lcs  Prcvoycir.ts  du  Cana  In 

1  jO  '('  ,0 

1  Conodion  General  Insurance  Co. 

1  so.ooc 

i  Zurich  Gencroi  Accident  Co. 

1  C.nnodion  Home  Ins.  Co. 

;  5o,',c( 

1  Phoenix  Ins.  Co.  of  Haitfo'd.  . 

1  50,000 

1  Fidelity  Lite  Ins.  Co 

1  1 >  (  "Z 

1  Ltd . 

125,000 

j  L’Industricllc  As'uiaiKC-Vir 

1  -  •  •  1 

The  Eastern  Trust  Co . 

1 09.000 

I  Westchester  Fire  Ins.  Co.  .  . 

1  oo.ovu 

Stondsl-od  D  Sherbrooke 
fns.  Co . 

!  0' }  L  i;-’ ' 

Sherbrooke  Trust  Co . 

lOOC'.O 

Great  Amcricon  Inc.  .  , 

loo  t\.n 

Yorksiiire  Insurance  Co . 

ICO.OCK.I 

Moritimr  Life  Assurance  Co. 
(Haiifoxi  . 

1 00,000 

1  HqlilOx  Insiiionce  Co 

1  M  .  . 

1  Crown  Trust  Co  .  . 

1 00  000 

ORGANIZATIONS  AND  ASSOCIATIONS 

!  Canodron  Oidci  of  Foresters 
(  Bfrinl  lord )  .  . 

'30, (.00 

Knights  of  Co’umljus  .  . 

kO"'" 

Can.  Prhd.  of  Rail.  Tiammcn 

300.000 

Independcni  Cider  of  Forcsteis 
(Torcnio) 

■jO'I'.OOo 

Univcisitv  McG’ll 

:jo  000 

Dom  Co-n.  Tpovellcr's  As-.c.  . 

100,000 

N.W.  Com  TiO'ClIrrs  A'.-.oc 

Societr  cl'AH  et  do  Fiducie  .  . 

100,000 

Toronto  Police  Associotion 

100,000 

GOVERNMENTS  AND  MUNICIPALITIES 

LJational  Uncmplovm.cnt  ln:ur- 
once  Comm . 

1 2,000,000 

Onto’io  Boaid  of  S  F.  Tiu'tccs, 
Province  of  British  Columbia 

J  uij.o.i...' 

Province  cf  AI  >crla 

t  (‘('’.j  (  L'f; 

R.  C.  WO'kinen's  Compens.  Frr| 

2,500  000 

province  of  OuebO'- 

1 ,500,000 

Cily  of  To.OriiO  binking  Kind 

1 ,00  •  '  I-'. 

Toronto  Iranopo;  lalion  Com. 

1 .000  (XO) 

Windsor  .  . 

•  OOO.OfJU 

Toronto  Hydro  Dcprcciotion 
Account 

1 .000,000 

City  of  Windsor  Sinking  Fund. 

1 ,000,000 

I’ti.i  I'N  ;jii  1  iii’  iiiiiit.  PciNiUil.'b  Lumi  lU'l  t’u  nv  i  m-  ii  1 11  Kri  1  ^  u  t 

*  *  f  r-  1  f  r  r-A  A-  A-  rnu  10  u  OTKed  Oil.  Bs  .siiould  occut  by 

Ach  evement.s  of  Canrd.an  fnrmerp  Bureau  of  'The  13.1 

„i  ilw  r.m-,  (hree  .venrs,  he  .said,  had  cooperating  firm.s  had  an  aggregate  que.stion  posed  bv  the  sub- 1 

oeen  .mr,,az,n2.  will,  farmer.s  co.ope-.  -working  force  of  .,9o.411  persoms.  ^  j 

n.m-:  ,n  every  iinri  of  Cana.da.  'VL  e  I  .,0,  more  th..,  the  number  cm-'  ^ 

e:i|e;e(|  (he  fnurtli  year  of  the  war  ployed  at  August  1.  Thi.s  mcrea.se  of  I  1,,,  „  _  ■ 

Viih  nur  land  in  the  best  pos-sible  a6G  wa.s  rather  below  average  foi*  |  billfon.  aTaJ- 1 


PROVES  RECORD 
ACHIEVEMENT 

iContiiuicd  from  page  li 


.nnd  tion.  our  production  at  the  penk,  the  .soa.son:  it  wjs  also  smaller  than  j  Ameri^n  consumer'  in !  Hoi:, ngor  Con.  Gold  m  t'd 

nur  pr  e  es  averagmg  10^  higher  that  noted  al  -September  1  m  any ,  ^043  L'ndoubledly  sonm  of  th  s '  60,^=,?  co . 

than  111  the  neginning  ot  the  war, '  immediately  preceding  year.  Hie  amount  will  r-o  into  war  bonds  .,nd  ' hidusn.cs  Ltd  .. 

w  ;ih  a  supply  of  feed  we  cannot  pos.  addit'on.s  lo  the  reported  "  ork'ng ; 1  ®  ^  1  Great  Lokss  Poocr  Co ,  Ltd 

-sihly  exhaiVs  in  loss  than  two  vear.s.i  forco.s  durng  the  .summer  have  ns-  ami  some  into  ri’duc- j  w.,ght  Ho.-greoves  M,n=s  Ltd. 

..v  J  ,  /  J  J  .1  1  1  'lion  0i  dcol.  This  will  still  leav*'  Engmec  -ng  Works  Ltd. 

and  with  an  a''st,red  market  for  a.l  corded  the  normal  seminal  gam.-  a  substantial  sum  for  the  compe-i:  i  ^ 

\'e  cati  r'roducc.  altliougli  they  have  not  been  equal  ■  '-'■'  "Fc.i  |  . 

"We  lia  .  e  gA  eq  only  one  under- 1  lo  lliose  indienicd  in  the  same  per- ■  ‘  '  Steamship  Linci  Ltd. 

t.-kmg  .0  our  All'es.”  .aid  Mr.  (.la  -  iod  of  the  three  preceding  years.  fl"  I in 


.anq  NMin  an  mst  ten  marKet  tor  a.l  coeaen  uie  normal  seminal  gam-  „  substantial  sum  for  the  compeM- i  ^ 

rjn  r^rorkiuc.  allhoush  they  have  not  been  equal  r  I  Pooer  Co . 

'‘Wr  hnvp  "ivT'n  only  one  unrior- j  lo  tliose  indienicd  in  the  same  PC’'- ’  mnru/tc.  nc  ^  ,  Can.  Steamship  Lincb  Ltd. 

i.-king  to  our  All'e.s.”  .aid  M''-  '--a  -  of  the  three  prijccding  vears.  along\vith  reaYesta'te^nd  Ltdi 

oner.  V  Inch  we  have  not  met  100'; .  Mtus  as  the  organization  of  ihc  ’n- i  u  ,  ,  j.  I  Beaity  Bro?.  FFcrgus»  Or* 

belli  n.N  lo  riualiiy  and  (luantdv.  and  dusirial  wiir  effort  proceed  -,  and  tbe  '  !  i  a  1  .  o  inc  uded  m  Inc  Nctionot  b.cw ncs 

tint  was  our  undertaking  to  delive.- ■  supply  of  availaole  la'o- ■  -Vmiivshes.  “"«^"eulated  price  category,  !  ?,  s 


wiliiin  12  noii;!i.s  beginning  October  !l;c  rate  of  expansion  i  cmploy- 
1.  19!  1.  GOO.ftOn.ono  pounds  of  Wil*.  nicni  has  appreciab'.\  -Jaekened. 
.siiire  s'des  and  euts.  Fvery  otlicr  Nevertheless,  industria:  .-etivity  ge:i- 
contrar;  enlo'-^d  inio  in  throe  \p3r.s  •  orally  continues  at  an  unprcccdonl- 
I'.T  c\er-suppred.  Th'.s  ha.s  ros.iilted  cdly  higli  level. 


SIGMA  TRODl'CTIO-N 


Bealty  B.-Of.  (Fergus'  Ont, 
Nationol  B.cw. .  ics  Lt-J.  .  . 
Otis-Fcesom  Flcvator  Co.  Ltd, 

Tile  To  onto  S'ar  . 

P.'icc  Brc:.  Co.  Ltd.  .  .  , 

V/cst  Kootenay  Power  ..... 
Film  Companies  . 


i:i  a  re.-tiarkabic  increase  in  produc- 
t‘o;i  of  hogs,  cattle,  ..•hcep,  wool. 
r!ice.-e.  poiiUry  and  eggs,  as  well  a.s 
fenfi  ;jroin.s.'’ 

"I'hrer.  of  the..e  acliievements.'' 
.said  Mr.  Gardiner,  "dcsciwe  .pecial 
mention  --  liog..'.  cheese  and  feed 
gi-n'ns.  Our  'log  inarkclings  will  hr- 
flnuble  111  1912  v,  liat  they  were  in 
1939:  our  che,-sr  iiiarkeling..  will  'd-’ 


Nevertheiess.  industria:  .-etivity  ge:i-  -Sigma  Mine.s  (Quc'oeci  Kbiiilcd- ,  p'o^n'-Hood'^Co  Ltd . 

orally  continues  at  an  unprcccdonl-  reports  October  production  of  6259.-  Con, men.  don  Co  ot  Can.  Lid. 
cdly  higli  level.  .371.  The  mine  produced  .5251.868  n,c::cr  6  Cambic 

Further  and  larger  advances  were  Iasi  month  and  6262.152  in  October  i  Foils  Pitwor  &  Paper  Co. 

^  ^.,4  J  •  ..4-4,  I  '  McLcnnon.  Mcrcciy  1/  Prior  Ltd 

ropoiled  m  manulactur  ng.  the  co-  last  vear.  Kerr  Addison  Gold  Mines 


Canaiiian  Business  Index 


FINANCIAL— -D.B.S 


"'■/  h'gher  in  1912  than  in  1939:  Bank  Debits-?  monih:- 
iir  produclion  o.  feed  grain  will  b(^  '  '^oTmand  DeposiTs'^'''’ 
oub.e  t  hi.s  sear  iiat  it  s\  as  in  Savmas  Deposits 


IbA;  jg-il 

25, 290, 000, 000  T:,C52,boO,O0O 


rinuble  ihi.<!  scar  ’.-.hat  it  was  iii 

191'.” 

heat  and  ap;ile.s  ■.•  ere  thn  two 
en.mmcd'ties  that  had  to  be  taken 
care  of  by  the  government  because 
marltei.s  for  ih'’m  could  not  be 
found  "Two  or  three  nvllion  do’- 
lars  put  up  hy  the  government  aii- 
!!' alls-  settled  the  problem.s  of  the 
.■':iple  gro'.sers  but  it  required  hu;i- 
d"oda  of  millions  to  even  make  a 
living  po.ssihlp  to  the  svheal  "rowers 
ss  hiie  S',  p  ss  a  I  for  the  war  to  roach 
a  stage  where  the  vast  stores  of 
wheat  can  be  fully  usi'd  e'sewhere." 

"'I'he  government  ha.'-  dealt  sviih 
the  ssheat  problem."  said  the  Min- 
i.ter.  "hy  dree  honiii.s-  and  by 
establishing  an  advance  paynient  'o 
farniers.  Government  paynient.s  to 
ssluai  farmer;-,  and  lo.sse.s-  sustained 
q:id''r  W'lieal  Board  operation.- 
.•riioiinl  to  ahoul  .'«lSO.d(10.nn(i,  svhiie 

l.'ie  ferl —.-ii  "osernnieni  h.-i.,  well 
I'.i-T  :3 1i 'O.i M i.'i,( II Ml  ins'e-!,|rl  in  ss  lingj 

.aii'l  I  I-I'stni;;  aiioii(  .‘S.50.(l''i(l.niTf| 
In  stni  p  iiip  re.s-erse  .supply  (sii  hailr!." 

I' fforle  I'or 

Nfsssprinl  F’ricr  Iii»'rr;<-r 


Savings  Drpotifs  .  .  . 

Current  Loans . 

EXTERNAL  TRADE— D.B  S. 

ToFqI  Exports—  April  . 

Total  Imports —April  . 

Foreign  Exports — April  . 

Total  Trade .  . 

Ba.ance  of  Trocic- Apr*!  . . 

Exports — Four  months  . 

Imports — Four  months  . 

Total  Trade — Four  months  . 

BUSINESS  CONOITION^D.B.S. 

Generol  Economic  Situotion — 

Index  of  Physical  Volume  of  BucinCiS 

Eight  months .  1935*9 — 100 

War  Contracts  Placed  (6  mos.)  . 

Index  of  Industrial  Production 

Eight  months . 1935-9 — IOC 

Production  ond  Generot  Business^ 

.Mineral  Production — 7  mos.  1935-9-  100 
Gold  S  months  FiniOz*. 

Silver  -  7  months  .  .  .  Fine  Oz^ 

Ccoi  B  months  .  ,  .  Tor.' 

Mfg.  Product»on-3  m.  ,  .1935-9-  ICC 

Flour  Production-- b  months  Bo’s. 

Catjic  Sloughtcnngs  -  S  months  .  hlo 
Hog  Slaughter  mgs  —  3  months.  .  .  No. 
Ciqoretfcs  rtleased-  3  months  .No 
C'OTs  relcascfj  — S  months  ,  ,  .  .No 

Leather  Boots  Cr  Shoes  — 7  mo:  .  P'S 

Paw  Cntton  Consumption  -  S  mos.  .  Lbs. 

N*.v  -prinf  ProrKict  :on  -  3  months  ,  Toi  •• 
Steel  lngo»  Piod.  3  mos.  ...  I.O'igToi 

Pig  Irnn  Prod  •  3  mc^nihs  .  Long  Ton 
Continr-ts  Awarder)  -  3  months  . 

B'dg  P<»rmi»'  5S  Munifp.  —  g  .  .  '' 

Ete.'..  Pow.  Output  • -3  mos,  000  kwh 


INTERNAL  TRADE— O.B  S. 

\Vhcl'“TiIe  Sale:  -  July 
Re'o  i  Sales  -  June 


1,526.786,000 
1,743, 248, OOfj 
978J48  000 


168.3't9,7&S 

111,946,06: 

1,647,888 
31  1,943.659 
r-  28.051,553 
660,870,339 
848,514,620 
1,215.956.287 


',1  10,339,000 
’,155.152,000 
I  143,203,000 


1  16,952,587 
:06.26S,419 
1,460,507 
224, 661.513 
12,124,675 
405,369,151 
402,264,312 
8)3,093  021 


'fonllliued  fi'i.ll  I'agr  I. 
ia  -ty  a'  pi  esmil  ralr'-,  and  chief  GRAIN  statistic^— BUSHELS— O.B  J. 
lin;-  f(o;-  ■■"lief  1;^.;  extending  eo-  .  Wheot  in  s(cie  Oct,  S 
ordmat  e:i  of  p''oiuc!;on  anil  revr-  c.mployment— 7  monihj  average 
nu'"'.  neu,'  m  effect  in  Ganada.  on  a  unadiusfed — 

co:i!:nen!al  lia.'C.,  so  that  Ifailspor-  General  Indov  .  .  .  ..  I92'3 

I.Tt'od  CO"!.-;  e.an  be  lessened.  .\nv  . 

further  curlaiiinent  of  production.  Miwn'g'’  i  i!!  I!!!; ! 

lo  ea.‘'n  iiian|iower  and  power  sho.''i.  CencOuction  . 

agn_.  r^..  inriiisire-,  would  .n-  . 

temify  probieni  of  profitable  oper-  transportation — D.E.S 

on.'^.  Co  Inorlir.gs: — 

Gperating  ag.'iuist  a  pr'ce  adjii.-'l- 
mn;i|  is-  the  pro'n'em  of  pu'ali.'diecs  Gu^^uiobvc  ,  oral . 
generally  in  operating  profb abiv. 

under  wartime  cond'tion.s.  and  Hie  •"•''•lway  earnings — C.t 
piibli.-her.s  a-,  a  group  have  eoiisTlm'. 
able  strengih  at  Wa.sliinglon.  Thn  (DpTra'''in9"crpei-.:cs 
logical  .sequence  would  he  raising  of 
advertising  rnle.s.  but  puhii.sher.s  HHro, -.ngs 

now  a-e  hav'ng  a  problem  in  hold-;  Nine  Monihe— 
ing  adverti.sing.  with  p-.-esent  rate-,  r„o-  cornmgr 
with  .VO  many  niaiuifaeturor.s,  pro.  i  Oaeioting  espen-.e.v  ... 

\;()U-ly  large  advert i.se!'.v,  now  en- j  Fj-tcari'ngj 
gage  lai  gely  in  war  production  an.l  i 
le.s.s  immediately  concerned  in  .sales  C  p  R. — September 
efforts.  '  i  g  earn  ngs  .  . 


1915-'9  -  !(li 
igi3.3g_ir,n 


Co  Inorlir.gs: — 

Co.'S 

Cumuiahvc  Totoi . 

Ca  s 

zXILWAY  EARNINGS — C.N.R 
Month  of  Septrmber 

Gross  earnings  .  .  . 

Cpcradng  crpei'':Cs 


133,9 

131,8 

4  1 

333,763,000 

558,828,000 

4,7 

1 -1-1  9 

1 14.-1 

,  03 

12C.2 

129  3 

2  4 

3  16-1,991 

3  422,941 

8,2 

1 1  362,579 

12,013,044 

-  5.4 

12,302,997 

10,868,590 

•  1  1.7 

153,6 

137.7 

1  II,:. 

1  3,135,626 

13,97(3,054 

-  6.0 

1,091,151 

1,095,360 

0,4 

3,936,959 

3,743,623 

1  4  9 

331,718,869 

5,397,537,480 

114  8 

127,'t29,9-18 

1  1 7,102,557 

■  1.  S.l 

16,558,061 

15,992,447 

-  3,4 

1  Jl,797.83'5 

'30,124,004 

;•  1.3 

2,152,591 

2,20.7,67  1 

2.3 

2,067,169 

1 ,543,497 

25.1 

1,308,731 

833,351 

,1.  57,0 

198,81  1 ,800 

-8.3,543,300 

-  47  5 

'0,098.9.77 

67,500,377 

.14.7 

21  367,71-1 

21,033,614 

:  15,8 

1  50  s 

1  ',4  ft 

1-  in  7 

1-13  2 

1  74,0 

t  13  4 

113,055,1 

4  37,5  19,999 

:■  1,7 

169  1 

1  15,3 

■1  14,,' 

•>00.1 

1  59,8 

20,3 

->01  0 

18,3.7 

;  10,0 

1  7-1  9 

•■73,3 

0.9 

120,2 

1  14,9 

4  4 

155.8 

'53.7 

-  1,3 

Nine  Months— 

GiO''  cgrning5 

Cpoiating  expc'Vve 

^'i:t  car. lings  . 


Wk.  to  Ort.  31 
7l,SS? 
ToOct.  31 
2,848.242 


33,560.000 

25,027.702 


Wk.  ono 
73.033 
Yea  ago 
1,679  476 


27,132,165 

20.739.081 


270,827,000  .320,312.01 1 

208,066,026  171,722.685 


C.P  R. — September 

G  oss  earn  ngs  , 
Opera  ling  expenses 


22,1  1  3,749 
18,544,572 


19,268.143 

15,501,591 


yorsque  vous  iloniiez  com-  \ 


niaiidpti  il  esi  tie  Uonne  polltiqu*^  Jr  Nine  Months — 
inentionnrr  Ip  nom  de  IyTNr<)KMy\  j  Op^crVmg^  expenses 

I  Net  earnings  .  . 


187,126.616  153,457,494 

155, ’20,875  128,729.823 


Year  ogo 
7  2,970 
2  vrs.  can 
2,356,430 


6  7  27,847 
4  288.621 


•  "^0  5M  9S9 
36,343.341 


2,845.006 

2.742.981 


28,609,122 

-26,391.052 


'  Kcrr  Addison  Gold  Mines 
;  Can.  Johns  Manvillc  Co.  Ltd 
1  Goodycor  T're  Or  Rubber  Co. 

'  of  Con, 

j  Boiden  Company  Ltd. 

'  I  ^Toronto)  . 

b  ,  Cione  L'd.  and  Subsidioiie' 

I  Canada  Wire  &  Cable  Co.,  Ltrl. 

I  Metropolitan  Stores  Ltd. 

Link  Mfg.  Co.  Ltd. 
a'*»9C  I  N.  B.  Eddy  Co.  <Hull' 

V  I  John  Deere  Piow  Co.  Ltd . 

1^-  ;  Ashestos  Corp.  Ltd. 

,  Pocilic  Mills  Ltd. 

37.5  ,  Henry  B'rks  D  Sons  Ltd,  and 

2.1  ;  Assoc.  . 

14.4  FoundotiC'n  Co.  of  Con.  ond 

I  Subs. 

,  Generol  Steel  V/ores  Ltd.  .  .  . 
44  0  j  Hudson  Bay  Co.  . 

33. 5  I  St.  Maurice  Po'*  er  Co, 

j2.8  t  Couitoulds  Limited  . 

38.9  I  'VoodwQrd  Companies 

^  Duffe,  n  Poving  Cr  Crushed 

^  Stone  Ltd . . 

Dominion  Stores  Ltd.  .  . 

^  Can.  Niogo-o  Posvor  Co.  Ltd. 

Conodion  Conners  Ltd . 

Distillers  Seagrams 
:  EothuTt-  Power  O’  Paper  Co. 

j  Limited . 

4  1  \  Montreal  Cottons  Co  ... 

4  7  j  Supertest  Petroleum  Ltd. 

j  Conrumers  Gas  Co.  of  Toronto 

0  3  •  ^A'^Ison's  Brewery  Ltd . 

j  Zeller'?  Ltd.  ... 

2  A  j  Lake  of  the  Woods  Milling  Co. 

8.2  j  Building  P-oducts  Ltd, 

5.4  Conadian  Ingersotl  Rarvl  and 

H.7  I  As5 . 

11--*  I  Brown  Corporation 
”.0  (  Monti-'-ol  Co'^e  Mfn. 

04^  j  H.  I.  H-'ini  Go  of  Conodo,  Lt'^ 

^  2  Dnitcd  Shoe  Mfo.  Co.  of  Con«da 
i?  I  TIk^  Canodign  Import  Co  Ltd. 
^■1  ^t.  I.awrencc  Pooer  Mills  Co.  Ltd 

!  N.M.  Paterson  &  Co.  <Ft  Wmi 
2^  I  Conad'oit  Mo'-com  &  Subs.  .  . 

1  i  Conodion  Fairbanks  Morse  Co. 

r/0  I  Ltd. 

j  Canada  Starch  Co.  .  . 

iAJ  Conodion  d>;|  Co.  limil'“d 

15*8  I  Sherwin  V/il)iams  Co,  6r  Ar.bOC. 

I  Northern  Ontario  Power  Co. 

!  Ltrf . 

J  j  nom.mon  Rubber  C.o.  I  td. 

]  j  4  t  Little  Long  Lac  Gold  Mines  Co. 

j  Sfonda-H  Bronds  Ltd. 

1  .,  1  W.  Rohin«'*'n  ond  Son  Conve.t- 

I  ers  Ltd.  . 

Toronto  FIe''Otor«;  Ltd.  . 

,  Coc'T-hutt  Plow  Co.  Ltd.  .  . 

,  North  American  Companies 

G-o.  H.  Hoc'-  Son  &  Co.  Ltd. 
inn  I'l-  Timmins  Corporation 

’n-cr  power  Co.  Ltd 
d*4  ^1^^  Torringten  Co.  Ltd.  ‘Bcd- 

15  ford! . 

Hull  Iron  &  Steel  Fo''ndrie.s 
Southern  Can.  Power  Co.  Ltd 

Penmans  Ltd.  . 

Hall  Co-p  of  Cnno'^n 
)  j  Union  Tv'-st  Drill  (Rock  Isl.* 

■>  I  Johnson  Tt  Johnr'^n  ' 

3  ;  Even'.  Coleman  />  GiHey  Bros- 

Ltd.  (Voofcuver) 

H.  'Vg.'ker-Goodciham  D  V.'orts 

I  Ltd . 

847  jG‘'nci'T>  Lime  and  Alaba.itine 

621  ltd.  . 

-  Icon't  B.-rwones  'Vancouver' 

226  I  f  H  As-hdown  Ha  dwarc  Co. 

I  Ltd  ... 

I  Robert  Mitchell  Co.  Ltd. 

9S9  ;  R'om-fon  Pulo  C-  Po-'--  Co.  Ltd 

341  1  Comob«|}  Soun  Co.  ltd.  . 

~  -  j  Canada  Iron  Fo'indfics 

(3^3  St,  John  Dr'’  Drxek  D  Shipbuild- 
inn  Co  Ltd.  ,  . 

*  a  Compnoni''  France  Film 
006  R''lionre  Grain  Co.  Ltd, 

98 1  Industrial  Arceptonce  Corp.  Ltd 

-  Nationol  Groin  ^o.  1  td. 

625  r.c.A,  Veto-  To  Ltd . 

Gon'^'-ol  Food*  Ltd.  .  .  . 

Sevth''^  and  Co.  Limited  . 

,122  Ton  Ti’h^  A  I  Prod.  Ltd. 
,052  La—e— -  Fio^r  .M.  Co.  Ltd, 

- R  Timm-ns  Co . 

-070  Bruck  Silk  Mills  G  Assc . 


/««»  i  Champlain  Oil  Products  .  .  .  . 
I  N  I  Bcldmg  CoUiccMi  Limited  .  ... 
Illl  Gillette  Solety  Razor  Co.  of 

'  Can.  Ltd . 

^  ^  ^  Woodhous:  and  Co.  .  . 

'lUll  j  London  O  Scottish  Corp.  Ltd 
IK  If  ,  Monlicol  Gencrol  HospiJol  ... 

Conodo  Foils  Limited  . 

_  Conodo  Dry  Ginger  Ale  Ltmitcd 

U  lU  T  j  Pindlovs  Limited . 

C  1 1  I  '  ^  Goodrich  Rubber  Co.  of 

Mt.  Royol  Hotel  . 

Canadian  Liquir  Air  Co.  Ltd.. 

'  1 )  Union  Electric  Supply  Co.  Ltd. 

Regent  Knitting  MiiFs  Ltd. 

1 ,000,000  Donnocono  Paper  ... 
1,000,000  j  Lake  $t.  John  Power  &  Poper 

1,000,000  Co.,  Ltd . 

1,000,000  I  Siaden  Molortic  Mines  Ltd. 
1,000.000  '  A.  Brodsl'iow  o.^d  Son  Ltd. 
1,000.000  ;  Conodion  Tire  Corp.  Limiteo 

Federal  Groin  Ltd.  . 

800,000  '  Vancouver  Breweries  Ltd . 

775,000  I  A.  C.  Leslie  &  Co.  Ltd . 

750,000  '  Privateer  Gold  Mines  . 

750,000  'Quebec  Gold  M.ning  Corp. 

750,000  i  ButtcriJy  Hosiery  Co.  Ltd . 

p'J  U'-vO  I  Dupuis  Cr  FrerCs  . 

700C''.0  I  Caigory  Power  Co.  Ltd . 

650,000  VVoItcr  Lowncy  Co.  Ltd . 

e>ou  :;»  J  !  Jenkins  Bros.  Ltd.  . 

630,000  *  Intcr-City  Bokmg  Co.  Ltd.  .  . 
625,000  I  Canada  Spool  Cotton  Co.  .  .  . 
623  boo  H-Hiy  Morgon  Cr  Co.  Ltd.  .  . 

I  1-0  Compogni:  Legore  Ltce 
C.  P.  Express  Pension  Fund 

625,000  j  Kroft  Cheese  D  Subs . 

622b00  i  Conmor  Investment  Co.  Ltd. 

6J0,tUU  i  Molartic  Mines  Ltd . 

bOu!000  3.  S.  Mitchell  u  Co.  . 

!  Pcpsi-Co’o  Co.  of  Con . 

^00  060  j  A.  Belongcr  Ltd.  (Montmogny’ 
j  Rochester  &  Pittsburgh  Coo! 
600,000  I  Baldwins  Montreal  Ltd.  .... 

1-  !  J  C.  Wilson  Ltd . 

550,000  I  Dole  O  Co.  Ltd . 

30U,'A’U  I  Conodion  Light  &  Power  Co 

300, lOO  1  Provinciol  Transport . 

500,000  I  Aigomo  Central  and  Hudson 

rOO.OOC  Boy  Riy . 

700  CCO  I  United  Amusement  Corp.  Ltd- 
500, COO  I  jhe  Monarch  Lumber  Co.  Ltd. 

-rt...  ,  Kv/*  ;  ’  Monitobo  1  . 

jOO.U'.^w  .  Western  Grocers  Ltd . . 

Gault  Bros.  Ltd.  i  Vancouver). 

rnnrinn  '  discos  Gold  Mines  Ltd . 

cSS'SSo  i  Keystone  Transport  Ltd . 

I  International  Paints  (Conodo) 


i  C'ty  jt  London.  Ontario 
j  Winnipeg  Sinking  FrI.  Tiustcc 
150000  Mgnitolxj  Trcosuiy  Department 
150  000  '  Prov.  Compensolion  t'l 

I  Nalional  Harbors  Board  . 

I  50,bCC  [  Conodion  V'lckers  . 

i  jU]0OO  i  Vancouver 

loO.b'fC  I  Monitobo  Workmen's  Compen- 

(50/;o0!  sot. on  Bcord . . 

150.000  i  City  of  Quebec 
1 50,000  i  Monitobo  Telephone  System 

150,000  Reserves  . 

I  Civil  Service  Supcrannutc  on 
130,000  '  Board,  Winnipeg 
150,000’  Manitoba  Civil  Scrv.ce  Supor- 

150,000  i  onnuation  Fd . 

125,000  Owen  Sound 

EMPLOYEE  GROUPS 


C.  P  R. 

o  237,000 

C.  N,  R  . 

4.000,000 

Ford  Motor  Co.  of  Conodo  .  . 

1  000,000 

C.  1.  L.  and  D.  1.  L 

391  ,1'00 

Noorduyn  Aircraft  .... 

530,000 

Northern  Electric  Co . ? 

505,000 

Fairchild  Aircraft  . 

433,000 

Noorduyn  Avi.ition  Ltd. 

'1  1 

Dominion  Bridge  . 

251,000 

Dominion  Foundries  ond  Stcc’ 
Dcfcpcc  Industries  » Bouchord 

250.000 

Plant  1  . 

250,000  1 

1 

Dom.  Eng  Works  ‘Longueun 

Sorcl  Industries . 

27r'l:(,3 

N(  Windsor  1 

215,000  1 

City  of  Show.niaan  . 

215,000  , 

London  Public  Utilitic.s  Comm. 

175  000 

Morin-*  Industries 

’SO.( 

Canad  on  ingersoil  Rand 

1 23  non 

Sun  Life 

1  1  6,0-00 

Montreal  Cottons  Ltd. 

Toronto  Fire  Dept.  Sup.  Cr  Ben. 

1  10.000 

Fund 

100,000 

Kingston  Public  Ut‘l-t  cs  Comm 

1  00  000 

INDIVIDUALS 

J.  S.  Norris  ^  . 

'k'-  r-y. 

F.  W  Ross . 

250,000 

Huntly  R,  Diummond  .  . 

2j0,'-''-0‘  . 

Hon.  B.  H.  Hollward 

100,000  ' 

Mrs.  G.  A.  Scott  ( Lennoxviilc  i 

50,000 

Mrs.  G.  A.  Scott  (Tutrix  Acc  ^ 

40,000 

i 

OUTPUT  TIE-UP 
'  WITH  U.  S.  AND 
BRITAIN  TIGHTER 

(.'itniida’.s  Inciiitkioii  on  I*rodur- 
(ion  Plfinning  Koai'H  To  ,\ffect 
Many  IiuliiFilrics 

■|'ight('iiiiig  coofdiiiHlioii  of  Caa- 
ada'.s  iiiclii;?! lial  pioductioii  facilitir* 
witli  Iho.vp  (jf  Ihr  linilod  .States  .and 
nriiaiii,  witli  lOMiliaiil  eff-^el.s  vn 


100,000  I  ai'P'iiill  iiK'iil  nf  l^roriiiri-  King  and 
ICXJ.OOO  ,  \i unit  Ions  Mini.vIrr  Howe  to  Hip 
’ALITIES  fonihqied  pi'odurtioM  and  resource.^ 
boat'd,  on  wliioh  prcviou.sly  only 
tJ.OOO.OOC  tlfeat  Rritain  atifl  the  lx.S.  were 
!  pre.scnicd. 

1  0(^0  I  f'-;  Work  of  Hie  lioai'd  w-ill  be  lo  get 

2  500000  I  Hie  niaxiinnin  tesults  in  Hie  war 

1,500,000  effot'l.  'I'hi.s  entails  cooidiiiat ion  of 
I 'fino  (.oil  inrlH-'^H'ial  acHvitie.s,  and 

•  oob.oi'jo  Iheif  control,  as  well  a,s  greater  ulil- 

izalion  of  war  iii(luslrie.s.  Canada, 
I  000 000  'rs  own  borders,  iias  been 

750,00(1  I  controlling  elavcly  its  electric  power 
I  and  other  resourecs.  and  coordinai- 
725.000  j,ir.  non-war  activities,  .sncli  as  ncw.v. 
50aooo  I'''*”'-  *’111  ’I'o  future  sucli  effort.'* 
•150.000  !  w  ill  be  widened  to  a  greater  extent 
•-'■nil  a  coni  inentnl  basis. 

230  000  More  Ilian  half  nf  Canada'.s  lolal 
130000  war  product  on  is  now  going  to 
('.real  Britain  and  Hie  l  nited  Slalcv. 
150000  nddilioji  lo  important  metals  such 
i'lo.noo  as  aluniinuni  and  nickel,  ttiis  include.^ 
iank.s.  gun.s,  airplanes,  .ships.  Th« 
100  000  .Siatc.s'  On  the  other  liand  pro- 

vde.s  Canada  witli  over  half  of  its 
machine  tool  supply,  with  .slc'l 
o  237,000  ^  plates,  etc.  Canada's  dcliverie.s  ot 
7oooooo  I  'o  Britain  has  eni- 

501  ,('00  i 'u'aced  a  w  ide  range  of  produci.s. 

5.30  000  This  oonntiy  Ls  row  inoduclng 
4'^000  inalei'ials  at  rale  of  biIlion.<! 
‘U  .  u  >cai.  Orders  placed  by  the  Muni- 
251,000  lions  Dept,  alone  now  have  totall“d 
250.000  j  <j;f,  inillioiis  compared  with  Jl.J  bii- 
230,000  i  I’Poni  in  all  of  last  war. 

22‘.'(  .'-|  To  husxness  interests,  a  full  voice 
00(3  '  i"  "^1'  producli  jn 

215000  !  u'unniug  at  Wa.s-hinglon  has  been 
t75  000  desired  so  as  tn  help  give  Canad,i 
'SOI'',  .greater  protection  for  post-war  in- 
n’5’000  'iu.strial  activities  and  trade. 

I  loiooo  - -  - 

ton  oor  moke  IIOOS  SEAIOHTEREO 

1 00  ooc  - 

Ottawa.  -  Slaughterings  of  iiogs 
ry,  in  inspf.'ctcd  packing  plants  in  Can- 
250,000  ada  in  the  first  30  wcek.s  of  the  cur- 
moo-'o  i  niai'koting  year,  up  lo  Sep- 


Asbcslos  Corp.  .Sales 
Coiiliiiiie  .\l  Hiali  Level 


spondiiig  period  of  1941.  This  repre- 
senls  an  increase  for  the  Dominion 
as  a  w  hole  of  4.6  per  cent. 


::UU,UOU  I  Pq  rchild  Aircrolt  (Longusuil’.  ’00,000 
500,000  intcrnationol  Iron  cr  Stesi  Co- 

(Hamilton)  100,000 

^^0,000  I  Stenl  and  \Vire  Co.  Ltd..  100  000 
i  Central  Patricio  Gold  Mines  100,000 

'The  Gurney  Foundry  Co.  Ltd..  100,000 
500,000  ^  Q  Edwords  &  Co.  Ltd.  100,000 

500,000  Lana  Tanning  Co.  Ltd. 

(Kitchener)  .  100.000  ; 

-'00,000  Agnew  Surposs  Shoe  Stores  Ltd.  100,000  I 

'  fl'os  Rogers  Co.  Ltd.  (Toronto'  100,000  ' 

■*00,000  Toronto  Iron  Works  Ltd.  .  .  100.000  | 

500  00(3  I  Tho  Dominion  Briquettes  and  i 

500,000  I  Chemical  Ltd .  100,000  i 

500  000  Woods  Monufacturing  Co.  Ltd.  ’00,000  . 

500  000  I  ' 

500,000  FINANCIAL  INSTITUTIONS  ' 

-150  000*  including  insurance  COMPANIES  i 
400,000  Metropniitnn  Life  Ins.  Co,  .  .  2J, 000, COO 

400 ';(jO  1  Sun  Life  Aisjronce  Co.  of  • 

^00  non  j  Conado  .  S20,000.000  j 

40C',n0(3  :  London  Life  Ins.  (London)  Ont.  15,000,000 
400  ^'90  i  Mutual  Life  Asuiance  Co.  of 

590,0(^0,  Conodo  .  15.000,000 

375,ORn  '  Great  West  Assurance  Co.  V.'j'jjc-n 

350,000  I  CongJo  I'fn  A5SU(ancc  11.500,000 

I  Prudcnhol  In:.  Co.  of  Amc.'  lO.Qo.I.'jCO 

330,000  j  Monijfocturcrs'  Life  Ins.  Co.  7,500.000 

.-o'nz-.o  ;  Confederation  Life  A:'.  6,000,CCC 

too  OC'O  York  Life  Insurance  Co.  ' 

300,000  (Monti-col)  .  5,500,000 

i  Imnerinl  Life  Assuronce  Co.  of 

V 00  non  Conodo  .  5,250,00f) 

.300,000  North  American  L'fe  Ass.  Co.  5,000,000  ’ 

!  Travelers  Insurance  of  Hartford  5.000.000 

300  000  '  Dominion  Life  Assurance  Co.  .  A, 000.000 

300,000  L'f''  AvsurO'nce  Co.  4J():,f.C'j. 

Crowi'^  Life  Insurance  Co .  2,250,000 

300  00 (^  ExcelS(Or  Lifg  l.'ns.  Co .  1,500  000 

300  0'^(’'  '  Toronto  Gencrol  Trust  Corp.  1,250,000 

■?(TO  (^00  1  Huron  &  F  i''  and  Canada  Tru't  ’  .lOO.OO'J 

300  000  I  Montreal  City  D  D.  Sav.  Bonk  1,000,000 

■^75  non  !  Acir.o  Life  Ins.  Co,  )  ,000  OCO 

“’50  000  '  Mona  ch  Lifn  Asj.  Co .  ’  GOO'-OC 

ijO'cuO  '  Trust  Co.  .  1.000.000 

Waterloo  Trust  Cj  Sqv.  Co..  .  800,000 

-’50000  Moi^irrn  Lde  Ass.  Cn.  75  <(‘r^'» 

25oVk:0  Royal  Liverpool  Ins.  Group.  .  -  626,000  • 

2*^0  r,CO  Montrcol  Life  Ass.  Co.  hncTf/V) 

.^50  (''09  Credit  Foncier  Franco  Canodicn  600,000 

750  (ktO  Ontoiio  Loon  Cr  Debenture  Co.  500,000 

■’50  090  I  Contincntol  Insurance  Group.  .  500,000 

250.COO  i  Notionol  Life  Ass.  Co.  50.).*  o  j 

'  Economicol  Mutual  Fire  Ins.  Co.  500,000 

250.000  I  Soveremn  I  if''  A'S.  Co.  425, OLL  ! 

!  Equitable  Life  Insurance  Co-  ' 

250,000  (Wotcrioo,  Ont.) .  400,000 

Continental  Life  Assurance  Co.  350,000  . 

250  00'''  Western  Savings  and  Loan  i 

250.000  Assn .  300  000  j 

]  Wawanesa  Mutual  Ins.  Co.  .  .  .300,000  , 

250  000  I  Allionrc  h'otionalc  ...  -  .300,000  i 

o’^nnpn  I  The  Gjorantee  Co.  of  N.A,  I 

:  l.n  Saiivego  de  ';r'0/--»e 

of)o  ;  I  <1  Cais«‘'  Populoire  dc  Ouci'^c  300,000 

2'’0  000  '  Comm.  Un'on  Ass.  Co.  Ltd.  Cr  ! 

:  Ass.  -  .  255.000 

■>00  r>no  j  Mutual  Life  Cr  Citizens  Ass.  Co.  250,000  j 
“•oo  000  Gram  Ins.  anrj  Guaranlcc  Co.  , 

200,000  of  Winnipeg  230,006  j 

200  000  Lo  Socicte  dcs  Artisons  Cano-  ^  ^ 

’’00  000  ‘  dicns-Francais  .  250,000  ; 

700  000  I  Guordion  Ins.  Co.  of  Conoda  240,000  ' 

200  000  I  Newfoun'^’ond  Sovinos  Bonk  7<  '‘  rvy.  j 

200,000  ■  Victoria  Trust  and  Savings  Co.  200,000  ■ 

Ar'"'  I  Conod  on  Investment  Fund  Ltd  200,000  > 

j  I  NqtionAlc  Inccndie  175  OOO  j 

1 or>n  Fmplovers  Liability  Ass.  Corp.  175,000  | 

176:500  !  The  Home  Ins.  Co.  of  N.Y.  .  .  175,00(J  ! 


ha^  no!  I'iscncvi  The  aulo- 

ioo'oooi  ConUnuec!  from  page  1  niobi  c  iiulustry  i*  a  heavy  user  of 

uu.uuu  aclie.stos,  lor  b:akc  linings  and  other 

iooooo'^’*f  ’"f”  a-owto.  (  ^,,,,,  „„  vchidcM.  -I'hc  Old- 

,°g,ooo  ^  to  o.hcr  marker  except  ^ 

I  he  ease  of  the  l,.S.  to  which  eoun- , 

100,000  try  rail  transport  can  he  u.sed.  '  * 

100  000  •  ciia.wCitj. 

100000  I  -'lost  of  Output  for  War  Inasmuch  as  it  lias  not  b.'Km  nec- 

100,000  Most  of  the  asbeotos  being  shipped  essary  to  make  any  exten-sive  addi- 
100,000.  ii^to  the  United  States  is  directly  or  ■  tional  outlays,  it  i.s  aiiHcipated  lh.it 

100  000  i'ldii'PO'tjy  (or  war  use.  At  company's  balance  sheet  as  of  end  of  IhL^ 

i0o!ooo  liisl  annual  meeting.  President  I  year  will  show  company's  tinanciai 
100,000  Steele  said  that  Tofr  of  comiiany'.s  i  position  further  strengthened.  At 

100.000  I  to;a]  pioduction  was  Hien  going  for  !  end  of  last  .'ear.  working  capital 

100  000  I  and  the  proportion  :  was  nearly  millions. 


WAR-TIME  TRAVEL  TIP  AO  I 


5,230,00(1 
5,000,000  ’ 
5.000.000 
-1,000,000 

2,250,000 
1 ,500  000 
1,250,000 
1 .100,000 
1,000,000 
1 ,000  0!.0 
I  oao  '  .O", 

1 ,000,000 

SOO.OOO 


500,000 
425,Ol(.  I 


. . . 

^  ^TICKETS 


Wife' 

IW 


Avoid  frayed  nerves  and 
help  relieve  wartime 
pressure  on  the  railways 
by  making  reservations 
early  and  purchasing 
tickets  well  in  advance  ct 
train  time. 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-Week  ending  Nov.  10,  1942- 


Salet  Bid  Aak  High  Low 


- Week  ending  Nov.  10,  1942 — ■ —  -  -  1942 

IVev.  High  Low  Ptice  Sales  Bid  Ask  High  Low 


15  18 

106’g  107 
2.00  2.0 


Ahilibi . .  .50 

Do.,  pref .  4  4 

r>0-.  <‘c  .  13',  13 

Acme  Glove .  3 

t)o..  pref .  4S'j 

Asnew  Stirpeat  .  11  * 

Eh>..  pref . 

Aiberta  Grain .  75  55 

Oo..  pref  29  30 

Algoir.a  dteel  Corp  .  .  8  7 

Do.,  pref  ,  80 

Amalgamated  Electric.. .  0  b 

Anglo  Can.  Tel.,  pref ,  40 '4 

Aah*“3t.o< .  j9  JO 

As5or.  Bre.vcriet .  13^.  1.5 

Do.,  pref  .  in  * 

Ault  &  Wiborg,  pref ....  lOO 

Barker't  Bread .  7a 

Do.,  pref  .  Id  19 

Bathiirct  Paper  •’A  ’  .,  12*^6  12- 

Beatty  Bros  .  11  IT 

Do..  1st  pref .  109J,  110 

Do..  2nd  pref .  90  110 

Be'l  T elephone .  133  134' 

Biiimore  Hat .  6 

Blue  Ribbon .  3 

Do.,  pref  .  24 

Br^intford  Cord.,  pref.  .  22 

.  11  U  H’;  U 

Bre’vers  &  Distilleri  .5  5 

B  A.  Oil  16*8  16'2  Hi 

B.C.  Povi-er  “A .  ..  19'.  20 

Do..  “R”.  73  ^  1  .30 

Rr.jc'r.  Silk  .  .  ..  .  4’j  4- 

Buiid.  Prod.,  Clast  “A  * .  11'’..  11' 

Roriington  Steel .  8  *  8 

Cai^ar/ Pov.’cr  .  ICO 

C«n.  Bread . 3.00 

Do..  “A*’  pre‘ .  .  ICO 

Do.,  “B”  pref .  34 

Can.  Cement .  4  4 ' 

Do.,  pref  ....  93’.*  94 

Can.  Cycle  pref . 1C3  105 

Can.  Forgings  “A" .  16' 2 

Do.,  “B”  .  19'^ 

Can.  Nor.  Power .  4  4' 

<'an.  Packers .  78_  77 

Can.  S.S.  Lines .  7‘i  8 

Do.,  pref .  30  29 

Can.  Wire  &»  Cable  “AA’’  48^4 
Do..  “B**  .15  18 

Do.,  pref  106' 2  107 

Ckin.  Bakeries .  2.00  2.0 

Do.,  pref.  .  62  65 

Can.  Breweries .  ...  1  .00  1  . 10 

Do.,  pref .  2$' j  27 

Can.  Bron»e .  28  29 

Do.,  pref . 105 

Can.  Canners  .  5'>»  .S', 

Do.,  1st  pref  ...  18'  1 

Do..  2od  pref.  .  .  S'*  8  . 

Cnn.  Car  61  Foundry.  6*4  77i 

Do.,  pref . 25*1  27', 

C'an.  Celanesc .  25';'  27 

Dogfights.  ,  .  22'y 

Do.,  pref  .  125  130 

Can.  Converters  ...  15.' j 

CoMons  .  100 

Do.,  nref  .115  11.5 

<?an.  Dredge  &  Dock  .  11’  ;;  14 

Can.  Fairbanks,  pref.  100 

Can.  Foreign  Invest.  .  22' j  22' 1 

Do.,  pref.  .  .  105 

Can.  Gen.  Elec  .  .  215 

i>n.  Iml.  AIcchoi  “A  " .  3'g  3^ 

Do..  “B" . V  j 

Can.  Iron  Foundries  .55 

Do.,  pref . 

Can.  Locomotive  6'* 

Can.  Oil  Co  14’ 3 

Do.,  pref  .  ,  105 

Can.  Pac.  RIy  .  8*«  8'* 

Can.  Wallpaper  “A”  .  b’y 

Do..  “B  * .  9 

Can.  Wineries  .  2 

Can.  W.  B.  Boxes  “A*'  .  18  18  > 

Carnation  Co.  1st  pref  113 
Ck>:kshutt  Plow .  .  7':*  7*j 

C.ms.  Bakeries  .  9*2 

Cons.  Min.  &  Smelt  3S:’i  37 

Consumers  Gas . 113  113 

Coa.  Imperial  Mills  21  21 

Do.,  pre.  . 

Crown  Cork  81  Seal  .  .  20  20 

Crowds  Nest  Coal .  30 

DistillerS'Seagrams  ...  25  26 

Do.,  pref .  96 

Dorn.  Anglo  ....  30 

Do.,  pref  75 

Dominion  Bridge .  21  22 

Dom.  Coal,  pref,  .  10  10 

Dom,  Foundries  .  .  19  20 

Do.,  pref  . 105 

Dom.  Glass.  ,114 

Do.,  pref  .  151 

Dom.  Scottish  50r 

Do.,  pref,  ,  .  .  .  .  23 ’3 

Dom.  Steel  &  Coat  “B’  ..  j  8 

Dom.  Stores .  5  ’  j  5 ' 2 

Dom.  Tar  ...  4^g  5 

Do.,  pref .  86^3  90 

Dom.  Textile .  68  68 

Do.,  pref  .  151 

Dom.  Woollens .  1.25  1.35 

Do.,  pref  .  7*^4  8 

Dryden  Paper .  3’ 3  4’| 

East  Kootenay  Power.  50c 

Eastern  Dairies .  50c 

Eastern  Steel  Prod .  1 1 .'  3 

Easy  Washing  Machine  .  2}--j 

Electrolux  Corp . . .  3:'4 

Enamel  ds  Heat.  Prod. . .  2’j  2’j 

English  Mectric  “A"..  .  .  21  21 

Do., '‘B” .  2 "4  3'; 

Equitable  Life .  4  ’  j 

Famous  Players  .  14 '3  16 

Fanny  Farmer  Shops ...  18  19 

Flcury  Bissell .  18 

Do.,  pref . 

Ford  Clast  “A”  .  19'n  20 

Do..  Class  "B” .  19»g 

Foundation  Co.  of  Can. .  14  14 '3 

Gatineau  Power .  5’j  6'g 

Do.,  pref.  5',> .  72  72 'i 

Do.,  pref.  513*^1  .  76’v  75 

Gen.  Steel  Wares. .  6  O'g 

Do,,  pref . 84*4  84.I3 

Goodyear  Tire  .  55  55 

Goodyear  Tire,  pref.  new  51  55 

G.  L.  Paper  V.  T .  1..50  1.75 

Do..  prcf.V.  T .  11,’J  11 ’3 

Great  West  Saddlery..  3’4 


17-4  3 

106*1  r-  ' 


Do.,  pref .  .  . . 

24 

25 

Greening  Wire .  . 

10*4 

Curd,  Charles . 

4 

3 

Do.,  pref..  . 

G;,'psum  ,  . 

3  ’  ■ 

4 

Ham.  Bridge,  new’  , 

i'd 

3 

Ham.  Colton,  pref. . 

32 

11am.  United  Iheatree 

.63c 

Do.,  pref  . 

76’. 

Harding  Carpets  .  . 

3', 

Husde  &  Dauch  Paper  . 

12 

n 

Holt  Renfrew  Co 

Do.,  pref . 

35 

Hunts  Candies  “A”. . 

b 

Do..  ‘'B’* . 

6' : 

Inipcrtal  Oil . 

9J8 

10 

Imperial  Tobacco . 

<l“t 

9 

Do.,  pre.^  .  . 

6 ''4 

Tnd.  Acceptance  “A*' 

ON 

8 

Intercolonial  Coal 

35 

Do.,  pref . 

12 

Int.  ^onre  Powders 

iHk 

Do.,  pref . 

71'  • 

21 

Int.  Coal  &  Coke  . 

25c 

Int.  Metal  Ind . 

7 

8 

Do.,  pref . 

87’;. 

87 

Do.,  "A”  pref . 

87':; 

87 

Inter.  Milling,  pref  - 

1I2--S 

Inter.  Nickel . 

33'.. 

.14 

Do.,  pref . 

150 

Int.  Pulp  fc  Paper. 

10*4 

Do.,  pref . 

52“. 

Int.  Pete . . 

15-4 

16 

Inter.  Power .  . 

4 

4 

Do.,  pref . 

89 

89 

Inter.  Utilities  “A”.  .  . 

3 

Do.,  "B"  . 

.10 

15 

Jamaica  Pub.  Service  . 

13 

Do.,  pref . 

101  '^4 

Kelvinator  . 

6Fs 

8 

Lake  of  Woods.  . . 

15 

16 

Do.,  pref . . 

115 

Lang  &  E'ons . 

10 

12 

Laura  Seeord . 

8'.i 

8* 

Legarc.  pref . 

7 

Lindsay, C.  W  ...... . 

7 

Do.,  pref  .  .  . 

51 

Loblaw  “A’‘ . 

19'.i 

19' 

Do..  "B"  . 

18'; 

18* 

I  oews  Theatres . 

Do.,  pref . . 

M'^CoIl-Kronttnee  ...  .  4%  4'4  4' 

Do.,  pre; .  f4  86 

MrXinron  blcel.  3 

Do.,Tref .  to 

Msple  Leaf  Careens.  .  5 

Do.,  pref.  .  . .  t> 

Maple  Leaf  Milling.  ••  2.';  i’j 

Do.,  pref .  6  6 

Massey  Karris  rew .  4  4’;,  4 

Do.,  pref.  cew  .  13*4  13*g  13’ 

Mitchell  Co.,  J,  E .  44  39 

Modern  Container . 

Monarch  Knitting .  2 

Do.,  pref .  54 

Montreal  Cottons .  67 

Do,,  pref . 116 

Montreal  !..  H.  &  Power  20-g  21  :.'0* 

Notes .  48f.i  48-4 

Montreal  l  oan .  13 

Montreal  Telegraph ....  22 

Montreal  Tramways  ...  20  20 

Moore.  Corp .  39  40  39k 

Do.,  “A”  pref .  165  165 

Do.,  *’B”  pref . 245 

National  Breweries .  22  24  22  - 

Do.,  pref .  .  35  .36 

Nat  tonal  Grocers  .  5*4  5^4 

Do.,  pref  .  .  25  25 


Nat.  Sf^  er  Pipe  “A’’  . 

8U 

Nat.  Steel  Car . 

.  32 

Niagara  Wire . 

11 

Noranda  Mines . 

.  38 ’'4 

North  Star  Oil . . 

.  .50 

Do.,  pref . 

3 

Ogilvie  Flour  . . 

.  18’, 

Do.,  pref . . 

.  I5I 

Ont.  &eel  Prod . . . 

9*4 

Do.,  pref 

.  no 

Orange  Crush. .  . 

.  .so 

Do.,  pref . 

.  1.50 

Ottawa  Electric .  .  .  . . . 

.  20 

Otta^'e  Car . . . . 

41;^ 

Ottawa  L.  H.  &  Pwr 

5 

Do.,  pref. 

81 

Page  Heraey  Tubes. . .  . 

.  86 

Penmans  Limited . 

38 

Do.,  pref .  . 

.  123 

rhoto  engravers . 

.  It 

40  Porto  Rico  Power,  pref. .  98 

4  I  Power  Corp  ,  4 

,  Pressed  Metals .  3 

;  Price  Bros .  7 

56.50  ,  Do.,  pref  .  57 

1 1  80c '.b  1  Quebec  Power  .  12 

107  \  S7  00  I  Regent  Knitting.  .  .  4 

80  Do.,  pref.  . .  18 

22  Riverside  Silk  “A  ’ .  .  .  17 

8  ;  Rolland  Paper  . .  7 

82  $3.00  Do.,  pref  .  ,  .93 

InL  Russell  Industries  l.S 

40  $2.75  Do.,  pref . 145 

17  60c  bi  Saguenay  Power,  pref  .  104 

1 3 5 1.00  b I  Shaw.  Water  £i  PwT  13 

111  $7  00  Sher.  Williams  9 

S5  50  Do.,  pref  HI 

:  Siiverwood  Dairy  8 

1^  .  i  Do.,  pref  8 

10  K  SI  00  Simon  &  Sons  7- 

O'.'  Do.,  pref  ,  103 

Sb.OO  1  Simpeon  *'A  ■  stock  5' 

$7.00.  Do.,  “B  ".  ,  2' 

123  $8  00  i  Do.,  pref  76 

;  Smith  iHov.'ardj  Paper  9 

J  '  f,c..  » 

52.50  Southern  Can.  Pwr  10 

$1  30  I  Standard  Chemical  1 1 

6  ’j,  Int.  j  Standard  Paving  ,  45 

A  'oew  .  .  5 

!*'  ?1  22  ,  Stedman  Eros  15 

18  ,  Steel  of  Canada  -  61 

Do.,  pref  67' 

,7.  '  Sterling  Coal  .1 

11  ;  o  Stuart  Oil  pref ,  .  11" 

riL  Superailk  Hosiery,  pref 

$6  00  ;  St  Lawrence  Corp  1  OC 

,/^X  ‘  Do..  “A"  pref  .  8' 

J’  St.  Law.  Flour  Millr  22 

„4  5.2.50,  Do.,  pref  l  .l,' 

.  St.  Lnw.  Paper,  pref  26' 

no  TamblynLtd  10 

IV  J?  -n  Do.,  pref  ♦  52' 

17  ,  M  30  Tip  Top  Tailors  .  4; 

,  ,  Do.  pref  96 

7J  «r  nn  hi  Toolres  1  OO 

.  '  Do.,  pref 

j  Toronto  Elevators  20 

25 ’.|  52  50  I  Qq  -  5Q 

t?-'  Ji  22  1  Tucketts  Tobacco,  pref  151 

17'^  SI  .  00  I  'T.,.;-  citv  i; 

,  1  Union  Gas  Co  5 

i4  *"L  I  United  Steel  .!■ 

75?  5-  * 

27  ;  M  50  O'  Wahasso  Cottons  .Ig 

;  Wallter  Hiram  I  G  &  W  45 
la  51  "nil  Do  .  pre.'  18 

.  ,  Western  Canada  Flour  175 

J,  Do,  pref  26' 

*  a  I  WcMcrn  Grocer  46' 

5  ;  SI  00'  Do.,  pref  110 

21  7  M  PW  j  West.  Kootenay,  pref 

no  ,|u  '  Weston's  10' 

eVnni  Do.,  pref  90 

,o,  e.  na  1.  '  Wi'sil  Ltd  15 

!?4  Electric -A  5 

’  "  56'"n6'  Do;:  pref  19 

17'  i?  in  Woods  Mfc.  Co.,  prel  60 

"  linn  Wood.  Ale-<.&.I..  pref  67 

«  0  Vor'.  IlnittinR  Milts  .V 

In,  1  'O 

"  ■  Do.,  pref 


j  Cnmiienne  Nat 
.'^Oc  bi  I  Commerce 
J  Dominion 
Imperial 
Int.  Montreal 
Int.  Nova  Scotia  ,  . 
Arr.  '  Royal 
$5  03  Toronto 


11  '  J  8  ‘ 

53-14  52’^ 


■  *  j  'Fuin  shed  by  Ploxton,  Cherry  &  McDonnei*,  I 
Current  Toronto,  Ont.l 

I  Industriel  end  Mls<t1l«neeus 
Rate  Stocks  ltd  Asked  . 

(  Acme  Formers  Oqmv  7  s 

'  Sr  00  I  Pref .  $50.00  $  .  : 

1  }"L  1  Acme  Giove  $o  50  Pref.  44.00  48.00  ■ 

‘"‘•.Allens  London  This.  Pref  51.00  54.00  1 

J.  Allens  Sf.  Cothorines  P'ef  5:.00  55.00  ' 

tf  00  !  Allens  Tor.  6  s  Pref  | 

jn,  I  Bonus  Com .  35.00  35.00  , 

51  .60  '  Andion  Nofionol  Co'p.  »'5.75  36.7j  ! 

52  00  .  Anglo-Con.  Tel  "A  '  | 

60c  i  'Div.  .6Cci  ..  7.00  SCO 

$6.00  i  Anglo-Con.  Tel.  A  I 

80c,  S'.'i's  Prof .  40.00  43.00  1 

S7  00  '  Atlas  Steels  Ltd.  7's  Pre<  106.00  107.50  1 

$3.50  I  Atlos  Steels  Com.  ...  21.00  23.00  1 

90c  i  Borrymore  Clof.i  Pref.  39.00  ...  | 

'  Blue  Top  Brewing  A  9  25  10.25  i 

I  Blue  Top  Brewing  "B  8.25  9  00' 

I  Brentford  Roofing  Com  2  00  2.50  !  , 

60e  i  Brinfon-Peterbo  o  Corpef  44.50  .  .  !  , 

S7  00  1  ®'  ^  Poper  Com  9  50  10  25  ! 

B.  C.  Pulp  Cr  Poper 

7's  Pref.  ...  63  00  I 

S6  SO  I  Brown  Co.  Com.  1.20  2  00 

I  Brown  Co.  6's  Pref.  21.00  23.00 

$6  00  I  Bums  &  Co.  Ltd.  "A '  5.50  6.75  , 

80c  I  Burns  Cr  Co.  Ltd.  "B  '  3.50  4.50  ' 

fft.  J  Calgary  Power  6’s  Pret.  97.00  100.00 

,  1  Colgory  Power  6  s  Pref.  96.00  98  50 

Con.  Co-Op.  Woolgrowe  s  8.25  9.50 

St  no  '  ^9’'-  General  Investments  7.30  8.25  I  , 

53  00  I  Gcnerol  Rubber  Pref  21.00  1 

Con.  General  Secs-  ! 

80c:b  "A  '  Cr  "B  '  .  ,  ,  6.75  8.00  ' 

$3.50  Con.  Industries  Ltd  :  . 

.  i  "A"  Com .  .  139.00  1 43  00  ;  ' 

Arr.  '  Con.  Industries  Ltd  ’  . 

SlOO'h'i  •  B  '  Com.  .  ..  145.00  150  00! 

$7,00  I  Con.  Industries  Ltd 

i  ’  s  .  159.00  101.00, 

1  Con.  Investment  Fund  3.15  3.40 

*  ■'‘jCan.  Investors  Corp.  4  00  4,75 

$7  00  i  Atochinery  Com.  [ 


GOVERNMENT  BONOS 


Asktd  1  Tha  tolkwmf  qu«t«ti«89  •rt  fMrniskad  by  Tkf  Invtitmtfit  &t«ltrs'  Associotian  at  C«fl8da 


106',.  105 

117 

152’  •  152 
60c 


I  LOANS  and  TRUSTS 

^  $1  00  b)  1 

$8  00  j  Can.  Permanent 
$1.20  Central  Can.  Loan 
•  Chartered  Trust 
S2. 00  :  Econ.  Invest 
$3 . 00  Huron  6r.  Erie 
^  Do.,  20  p.r.  paid 

Si  '22  i  Land.  Banking  &  Loan. 
$5  00  •  Nat.  Trust 
Ini.  !  Ont.  Loan 
55.00  ^  Toronto  Gen.  Trust 
SI  20  1  Toronto  Mortgage 
$1  50  j  Real  Estate  Loan 

'  Sfi  ro  ^1941  Quotation. 


Record  of  the  Curb  Markets 


Week  ending  Nov.  10,  1942 
Prev.  High  Low  Price 


1942 

Htgh  Low 


22';:  SI  50  b 


i  Aluminium  Ltd  ■ 

si.oo'  Do.,  pref  ... 
I  Bathurst  “B" 

Int.  Baath  Co.,  "A  "  ,  .  .  . 

Bc’ding-Corticclli 
Int.  Do.,  pref 
AJ  00  B.C.  Paeirer, 

I  Bright  Co.,  T.  G 
Do.,  pref 

ti  no  I  Power,  pref 


100  80 
118  115 

2',  I  40 


10  7’, 

\2's  9'., 


00  I  Calgary  Power,  pref 
]j'  ,  jrit.  !  C*’’-  ^  Dom.  Sugar 

4'n  60c  i  Can.  Bud  Breweries 

"f»  '  ^^50  '  Malting 

10  55.50  ,  Can.  Vinegars  . 

■’ere  es.v  Cat).  Stsrch  . 

T-  ^  Do.,  pref  .  1 

m  Can.  Industries  'B' 

,19  $3  vO  Do.,  pref 

,  ;  Car.  Gen.  Investment 

‘I  Cen.  Int.  Invest.  Trust. 

..  .  Dj..  pref 

;  Canadian  Light 
OUc  1  Canadian  Marcon: 

‘  '  Can.  Nor.  Power,  pref 

,  Can.  P.  &  P.  Invest .  .  . 

Do.,  pref  1 

*  ^  Can.  Vickers 

'  Do.,  pref 
1  Can.  Westinghouse 
. .  .  CatcUi  Food  Prod  .  . 

,7-  '  Do.,  pref 

1 1  M  >0c  .  City  Gas  &  Electric 

;  Cons.  Sand  &  Gr.,  pref 
Claude  Neon 

,  -  ;  Corn.  Alcohol  .  2 

1.  Com.  Alcohol,  pref 

o,'  Cons.  Div.  Sec 

9  .,  40C  b  v  Do.,  pref 

Bi‘  Consol.  Paper  Corp  1 

®  ‘  J;  00  Consol.  Press  Ltd 

S4 .00  ,  Corr.  Paper  Bc.\,  prel  . 

•  Celtic  Knitting  1 

’  J  =0  j  Cub  Aircraft 

51  . 50  David  Krtrc  "A’  . 
int.  i  David  £t  Frcre  “B*  1 

..  Dahaviland  Aircraft 

90  Arr.  Do.,  pref  .  . 

.Ar’-  Dicber  Steel  ! 

II.'  So.oO'  Do.,  pref. 

,  -  V  •  Dom.  Engineering 

1.7?  L.  S7  00  I  Dom.  Oilclotli 

'  Dom.  Square  1 

■  I  Oonnacona  Paper  ‘A 

"  1  j  Do..  "B" 

I  no  I  S®’*'  ‘‘OOtOEy.  VTC.  ■ 

8^  ..  1  00  Eastern  Dairies,  pref. 

_  Arr.  1  Elect  Aircraft 

^  Fairchild  Aircralt 

;  r'"''- po"'- 

57-  00  Kraser  Coy's  . 

•’'’I*  Do.,  vot.  trust  . 

15'.»  !  Freinian’s  Ltd.,  jirtf 

S/ .00  ^  llijlcrest  Collieries  , 

8  70c  •  Do.,  pref.  1 

6  J  80c  Honey  Dew 

'  pAumberstene  fchoe 
J  Hydro-Ii?cc  bee  1 

•  int.  Faints  .1 

19  SI  00  b  •  j  Do.,  pref 
17  •$!  00  b  Intercity  Lakin^ 

;  s  Interstate  l  oyally  “A  ‘ 

Do,,  **B’ 

^  c  1  Langley  Ltd.,  pre'*  .  ; 

,.•$  ^0  00  '  Lake  tt.  jehn  P.  P 

Lake  Lulpliite  Pulp  . 
Arr.  Maritime  r'cl  &  Tcl  .  . 

Do.,  pref 

^ !  Melcbcrs  1 

} '  •  j  Do.,  pref 

.  I  Mercury  Mills 

- '  Do.,  pref 

10'.  Montreal  Is.  Power 

Irtf-  '  Nont.  Kef.  &  Ptor  V.T  . 

Do.,  pref 

,  MacLaren  P.  6&  P 

5.3  Arr.  :  MacKcn/ic  Air  tervice  .  I 

.^4 .00  I  Noorduyn  A.ir . 

57  00  Nova  Scotia  Light. 

19;  J  51  50,  Do.,  pref  1 

49  51  50  ,  Cut.  Lilknit.  pref 

51  25  ;  Pulon  Mfn 

^0^  51  75  ;  Do.,  pref  .  1 

17'-  ,  Power  Corp.  pref  7 

39  3>2.00  bt  i  ,jo.,  2n(l  pref  3 

;58  Si  .00  Provincial  Transpoit 
57.00  I  Quebec  Tclejilione 
2?  52  00  ;  K<-iiancc  Grain 

37  M  75  J  Do.,  pref  V 

‘U  K  ;  Robert  Mitcbel*  1 

24  '  ■  '  I  .SO  I  SRTi}*,qnio  2 

I  Sarnia  Bridge  “A  " 

29  .52  00;  Do..  “B”  2 

10'  ‘*2  00  ,  r.o.  Can.  Power,  pref  10 

.18',  54  00  I  t>tand.  Clay  Prod 

;  Stanrlard  Radio  . 

^  i  '  Sui»erte?t  Petroleum  1 

?0  1  00  ,  Stop  Shop  2 

51  Thavers.  piel  1 

.  J”*’  :  Do.,  rom  I  . 

00  S7  00  I  Thrift  Stores  .  '2. 

i  Do.,  pref  )' 

,  i  United  Fuel,  “A"  ...  3 

Int.  i  ..R  - 

.  .  .’’i'.;  I  Dnite.l  Sec 

4  4  M  00  Amusements  *‘A  '  L 

78  on  ..R.. 

-'  '''5  '  DnitcO  Dislillers  1  ( 

36  'd  no  Wdllrcrville  Brev.crt  1  ; 

^6  00  ' 

10’*  Int.  Int.  Interim  dividend. 


102  98  , 

20  *  13 


;  <0iv.  $1.00»  _  8  25 

,  Con.  Motor  Limp  '  A  '  6.50 

Int.  ;  C.  P.  R.  4’s  Pret.  (£  pon  3. 25 

47  4  $2 . 62 '  .  I  Con.  Western  Lumber  Cor^  .15 
150  S7  00  I  Con.  West.  Not.  Gos 

Arr  '  6  s  Pret .  ’•  04,50 

•  •  i  Con.  Westinghouse  35-00 

4'.  80rbi|Con.  Wire  tj  Coble 

*  *  '  6’;;'S  Pref .  106.50 

t  rt,,  Copdol  Wirccloth  6  s  P  et  18  50 

40  S4  00  ;  -'5° 

18  I  $1  00  i  ^  Un.ts  17,00 

1  00  !  Clourle  Neon  7  $  Pret.  .  .75 

Cocst  Breweries  ....  1.13 

45'.  53  00  Colonial  Rcolty  Com,  ..  2.00 

$7  00  '  Colonial  Steamships  Com  44.00 

80c  I  Commerc.ol  Finance  Com  5.00 

9  ^  55 .00  i  Consol.  Oiv.  Stand. 

i  Sees.  Pref.  .  5-23 

,  Copelond  Flour  Mills  U.mts  15.50 

*  i  Copland  Brewing  . .90 

^  i  Corrugated  Poper  Box  Com.  1.75 

S7  00  1  ^9"’y  Corp.  Pref,  12.00 

•  Dairy  Corp.  Com.  1.00 

4  ;  80c  '  Dom.  Alloy  Steel  Pref.  -05 

$l  .so  !  Dom.  Woollens  Pref.  7.65 

!  Dove'  Industries  Ltd.  6.50 

1  Dubuisson  Goldfields  ^.’0 

Dunlop  Tire  5's  Pre<  '5.75 

118  S8  00  ;  Eastern  Steel  Prod 

115  S8.00!  5  s  Pref .  -O.^D 

136‘  $10.00  )  Cosy  Washing  7's  Pref.  9.50 

150  $10.00  I  FedCiol  G^oin  6’  2's  P’ef  34.00 

124*t  $8  00  Federal  G'Oin  Com  .40 

212  $12  00  i  Fronco  Oils .  19 

I15'.»  $8  00  A.  J.  Freirnan  6's  Pfef.  57.00 

202  $10  00  ;  /V  J  Freimon  Com.  .  .  .60 

’Gait  Brass  Com.  lO.OO 

'  GOvderich  Elevoto' 

112  '48  00  1  ^Div,  .750  .  75c 

140  $8.00  Great  Lakes  Powc^ 

70  $4,00  I  $7.00  Pref .  i02.ee 

$2  00  '  Guardion  Realty  7$  P'’Cf..  12.00 

46  $4.00  I  Quejph  Carpet  Com .  14  00 

7  I  Gurnsv  Foundry  5's  Pref.  ,  1. 00 

, Si!  Ha  t  Battery  (Div.  ,40c'.  4.00 

«  nn  Hoyes  Steel  Products  Com.  14.00 

<A  an  Ir>gli5,  John,  Com .  5-23 

.55  ‘■••5  00^  lf^te^  Milling  5's  Ist  P'ef  111.00 

■>4  $’  00  I^te-,  Points  Pref. 

'  5»6's  Portic.  i:.7J 

Inter.  Utilities  $1.75  P»et  8.00 

Inte  .  Utilities  S3. 50  Pref  33. 7p 

Invest.  Found.  Units  38.50 

.  Kingston  Shipb,  Com  '0.25 

L  _  :  Loblow  Inc.  Com. 

I  (Div.  $1.00  U.S.'  '100 

Loe\v's  London  Thcaties 

Pref . 

j  Mansfield  Th.  7's  Pref  38.50 

.  i'  Morcus  Loew  s  Ltd.  Com.  24.0C 

•  DW  i  ^4'cus  Losw  s  Ltd.  7's  Pral  97. 5C 

Rate  '  ^  Ont.  Paper  Com  3.35 

!  Montreal  Deb.  Corp.  Pre^  2  00 

80  $8  00  i  Montreal  Itlond  Pcv  e- 

ILS  S6.00  '  ,,  ,  ’-9}! 

;  Mernson  Brass  Units  .  ,  .  .>.50 

^  '  Moi'iow  Scf^ew  Nut  7's  Pref  99.00 

.Mo- row  Screw  Nut  Com.  M.OO 

9  i  .1  Mt.  Royol  Hotel  New  Com  3.00 

$4  00  ^  Murphy  Paint  Com.  .  .  ".00 

V7  nn  '  Murphy  Paint  S’i's  Pref.  S8.50 

^  I  Notionol  Hosiery  Mills  Pref  95 

13  Notionol  Hosicrv  Mills  Com.  S5 

•30  .  Notionol  Molartic  Mines  -11 

$6.00  ;Wm.  Noilson  Pref.  103.00 

OR  nn  !  New  Method  Laundry 

98  ,  .S5.00  [  .  .7,  ^ 

13  ^*-^®tNew  Method  Loundrv  Com  l.OO 

40  i  Nor.  American  Elcvotois 

•U'.i  $2  00  !  7  s  Irt  Pref .  90  00 

4'.  40'  Nor.  Americon  Elevalo'S 

Int*  .  7's  2nd  Pref .  30  00 

$7.00,  Ko'.  American  Elevoto-s 

”  «»  ‘  Com.  . 

'  Ontario  Tobocco  Units  .  ..CO 

■  Pro/inciol  Poper  7’s  Prsf. .  94.50 


Int.  Robcitcon  IP  L  ’  Vf.g, 

$7  00  j  Old  Com .  j02.0( 

...  i  St.  John  Drvdock  &  Shipo. 

...  I  5V2  S  PiCf .  94. 5( 

,  Sees.  Kolding  Corp.  Un'ts  17.0C 
i  Sincennes  McNaugl-.ton 
SI  50  bi  i  Com .  I.:! 

■  I  Stando.'d  Fuel  6  s  Pref.  50. 5C 

'  '  Stcdma.’n  Bros.  6's  Pret  j5.CC 

'  !  Supertest  Petroleum 

Arr.  6's  P."cf .  -5.7; 

uu  Int  1  Sutton- Horsiey  '  .0( 

,  .  Third  Con.  Go.i.  Inv,  T.-usts  1 .4C 

i  Tip  Top  Tailors  Inc.  Unds  9.0C 

75  j  Toronto  Carpet  Pref.  'O.OC 

H  .  •  !  Toronto  Carpet  Com.  60  OC 

•  •  J  Traders  Finance  "A'' 

•  !  6's  Pref .  50.0C 

;  Trodo  s  Finopce  A  '  6 

.<.1  00  1 

I  Trodo  s  Finance  A  a 

"B"  Com .  4  50 

Arr.  j  United  Amusement  a  13.75 

.  *  United  Corp  '  A'' 

Arr.  »  lOiV.  $1.50'  21.00 

-  •  i  United  Co.p.  '  B  .  5.00 

J1  50'b»  I  Un  fed  Formers  Co*od  Ltd  3.00 

•  I  United  Steel  "A''  6'$  P'cf. 

'  ■  'PQ'  $25’ .  23.25 

1  Viceroy  Mfg.  6's  Picf  21.75 

■  I  Waterloo  Mfn.  Com  P5 

I  ’  ■  ‘  '  West.  Can.  Hydro 

.;l  Pa. tic.  Pict.  l'.;5 

.1  I  Western  Grain  6’i;'s  Pref 

. .  '  Bonus  .  L75 

..  j  Windsor  Hotel  Com,  2-25 

!  Trusts,  Loan  ond  Insurance  Stocks 

•  British  America  Assc®.  51. CO 

^f't*  !  British  Mortgoh?  Cr  Trust  116.00 

$1  00  I  Brockvillc  Tru-t  41  .00 

!  Conada  Life  Assce.  j20.C0 

Int  *  Carodio.'t  Fir:  Insurance  70-00 
Century  Finance  Com. 

Si  (ju  i  Commerciol  Life  lO's  pd-  5-00 
[  Cen: ederotten  Life  30's  od  122.00 
...  I  Continental  Life  20's  pd  30.00 

.,  .  ,  .  '  Dom.  Con.  Gen.  Insce  1.20  00 

....  I  Dom.  Fire  Insce.  135.00 

•  •  j  Emp  re  Life  25'?  pd  4.00 

•  ■  i  *^r<col£  O'-  Life  40  s  jd  67.00 

!  Federal  F  re  Insuronce  50.50 

•  *  (Great  \Ve«t  Life  211.00 

■  jGua  antv  Trust  Co.  100.00 

•  ■  ■  GueloS  Cr  Ontario  Inv 

■  •  •  j  'par  $50.00’  7200 

'  ’ '  *  j  Halifov  Ins'c.  14.25 

!  fmncriol  Life  •  "'32.00 

[  Industrial  A4ortgog3 
&  Trust  •  • 

$6.00  !  La'r*''ton  l.non  Cr  Invest. 

>9.00  !  (Div.  S2.50)  .  .  >3.00 

i  London  Cr  Western  Trusts  30.00 

int.  ,  Monufocturers  Life  216.00 

$4  00  Midlond  Loan  Cr  Sovings  .  M.OO 
'  Monorch  Ldo  70's  pd.  34,00 

'  in  i  Naljonal  Life  25’s  pd.  7.00 

!  Premier  Trust  22,00 

Arr.  i  $9ve-c  gn  Life  25's  pd.  10.75 

Int!  I  Sterling  Trust  50.00 

•  Toionto  General  Inruro.Vve  4.75 

00  i  Sun  Life  A*:stc.  .  .  .  23^^00 

Trusts  Cy  GuO'ontec  28.00 

'  Victor  o  Trusts  Cr  Savings  61.00 

.$6  00  W'estern  Life  20's  prf.  11.00 

We'»^'n  Con 

*,  A.  ,  i  ‘Div.  $2.40’  .  .  .33.50 

VI  OOvb  Western  Life  20  3  pd  ILOO 


$50.00 

s 

44.00 

48.00 

51.00 

54.00 

f  5:00 

55.00 

35.00 

35.00 

.'5.75 

26, 7j 

7.00 

8  CO 

40.00 

43.00 

106.00 

107.50 

21.00 

23.00 

39.00 

'>25 

10.25 

8.25 

900 

2  00 

2.50 

44.50 

9  50 

1025 

63  00 

1.20 

2.00 

21.00 

23.00 

5.50 

6.75 

3.50 

4.50 

97.00 

1  oo.co 

96  00 

98  50 

8.25 

9.50 

7  30 

8.25 

21.00 

6.75 

8  00 

139.00 

143  00 

145.00 

150  00 

1 59.00 

161.00 

3.15 

3.40 

400 

4,75 

8  25 

9.50 

6.50 

’.7  3 

2.25 

3  25 

.15 

.40 

■i  04.50 

107.00 

35.00 

' 

106.50 

1 08.00 

18. 50 

22.00 

2,50 

3.30 

17,00 

18.50 

.75 

1.50 

1.12 

1.16 

2.00 

44  00 

46.50 

3.00 

5.75 

5-25 

15.50 

1700 

.90 

.  .  .  1 

1.75 

2.50 

12.00 

M.50 

1.00 

1.40 

.05 

15 

7.65 

8.00 

6.50 

8.00 

.10 

.12 

:5.r5 

16.75 

20.25 

.7 1.50 

9.50 

10.50 

34.00 

36.50 

.40 

.65 

.19 

57.00 

.60 

1.25 

iO.OiO 

1 1  50 

7  5C 

8.50 

i02.C0 

'04.00 

12.00 

14.50 

14  00 

17.00 

1,00 

1.40 

4.00 

5.25 

.  1 4.00 

15.25 

5.25 

6.25 

11 1 .00 

112.50 

1  2.73 

14.75 

8.00 

11.50 

33.75 

38.00 

38.50 

40.50 

’0.25 

13. CO 

’  I  OC 

'2.0C 

^.2' 

8  00 

38.50 

41.00 

24.00 

97.50 

1 02.00 

3  55 

3.73 

2  00 

10.00 

3.50 

6.25 

99.00 

102,00 

M.OO 

16.00 

3.00 

4.00 

'.00 

9.00 

S8.50 

91.00 

95 

85 

1.10 

.1 1 ' 

-  ,14 

103.00 

'  1 36.00 

71  00 

'4  00 

1.00 

90.00 

30.00 

1.00 

i .00 

19  00 

94.50 

96.50 

23.50 

.^5.50 

69.00 

’2  00 

0 

q 

0 

94.50 

93.00 

17.00 

19.50 

1,75 

. 

30.50 

52.00  1 

55.C0 

57.00 

25.75 

.17.50 

1,00 

1 .40 

1.60  ! 

9.00 

10.75 

'0.00 

'3  00 

6000 

50.00 

7.50 

9.50 

4  50 

5.75  1 

13.75 

17.00  1 

2:. 00 

5.00 

■7  75  i 

3.00 

3.30  1 

73  25 

.14.50  j 

2N75 

23.50 

85 

1  15  ’ 

1 '  ,25 

12.25  ' 

3,75 

-J  50  1 

2.25 

3.00  ! 

Stocks 

31.00 

4  00 

116,00 

125.00 : 

41 .00 

45.00  . 

3  20.00 

235.00  1 

70.00 

74.00 

24  0s3 

5.00 

s.oo , 

122.00 

'  29.00  ' 

30.00 

33.00  . 

1  20  00 

1.76.00  1 

135.00 

1 40.00  1 

4.00 

5.50  ' 

67.00 

7 1 .00  ' 

50.50 

33,00  1 

2 1 1 .00 

720.00 

100,00 

8 

0 

52.00 

54.00 

14.25 

15.25 

'32.00 

265.00  1 

27.00  1 

13.00 

.35.50  : 

30.00 

32.00  ' 

216,00 

270.00 

M.OO 

16.00  ■ 

34.00 

2.6.00  1 

7.00 

9.00  1 

22,00 

73.00  1 

10.75 

1  2.00  1 

50.00 

5'. 50  1 

4.75 

5.50 

2.30  00 

'45.00  ' 

28.00 

30.00  1 

61.00 

66.00  1 

1 1.0.3 

13.00 

.33.50 

TR.OO 

1 1.00 

'.13.00 

;  High 

Low 

Rote 

Due  Pay.  MoM 

rity 

8  d 

AtF 

1  lOi'i 

100’ 4 

Dom.  at  Oa.'iooo  EorKi^ 

J 

JO  C 

June 

-14 

iOOl, 

101 

i  9S7» 

Oom  of  Cun.  list  Vict.  Loan  I 

2 

JD  C 

June 

4u 

991  " 

10C’4 

:  991 4 

Dom.  of  Con.  i2n<l  Vief  wni 

'  4 

M5  C 

Mor. 

48 

991,4 

100 

;  102 

100  4 

Dom  of  Canada  Bonds 

2'/ 4 

JD  C 

iune 

1004. 

101  ' ., 

1  lOO'.i 

ug 

Dom.  ot  Can,  list  ViCt.  Loan) 

3 

JD  C 

June 

50-51 

lOO'g 

101  1 . 

;  994, 

98 

Dom.  of  Con.  i2nd  Wot  Ln 

3 

AD  C 

Oct. 

49-52 

locu 

lOI’g 

'  995, 

98 

Dom.  ot  Con.  i2nd  Vict.  Lni 

4 

MS  C 

Mor. 

52-54 

991 , 

lOo's 

1  997,, 

Dom.  ot  CanodO  Bonds 

i 

JD  C 

Juno 

50-54 

99I4 

toe  4 

1  99'., 

98  , 

Dom  ot  Canada  Bonds 

J 

JD  C 

Juno 

53-58 

99' 8 

100', 

99’ •< 

9344 

Dom.  ot  Canada  Bonds 

4 

MS  C 

Seor. 

Pers. 

93  =  4 

94  4 

1024, 

102 

Dom.  ot  Conodo  Bonds 

3  4 

JD  1. 

June 

43-49 

I02'2 

103  . 

102 

100-4 

Dom  of  Conoao  Bonds 

8U 

MN  C 

Nov. 

48-51 

101  ‘  , 

'  0.-’  4 

102 

lOI 

Dom.  ot  Con.  list  Wot  'wni 

3’, 

FA  C 

Feb. 

48-52 

102 

IC3 

1  101 

99’, 

Dom.  of  Conodo  Bonds 

3 ',4 

JD 

June 

56-66 

10034 

101  '4 

103 

102 

Dom.  ot  Conodo  Bonos 

3',4 

AO  C 

Oct. 

44-49 

102 '4 

103  4 

105', 

102 

Dom  ot  Canada  Bonds 

4 

AO  1. 

Oct. 

43-45 

102 

103 

‘0078 

100  4 

Dom  ot  Canado  Bonds 

4 

AO  L 

Oct. 

47-52 

105’ J 

160,2 

1081- 

105 '.4 

Dom.  of  Conoda  Bonds 

4’ '4 

AO  > 

Oct 

44 

I05'4 

106 '4 

1094.4 

1071  - 

Dom  ot  Conodo  Bonds 

4'4 

fa 

Feb 

46 

107’  - 

105'  ■ 

1077g 

I06'4 

Dom.  ot  Conodo  Bonds 

4'.* 

MN  , 

Nov. 

40-56 

lue^'h 

1074, 

lOS't 

107’, 

Dom.  ot  Canada  Bonds  . 

4’* 

MN  C 

Nov. 

47.57 

107’g 

lOS’s 

10844 

107. ,4 

Dom.  of  Conoda  Bonds 

4'* 

MN  .. 

Nov, 

43-58 

107 -A 

lO-Sl', 

10944 

1083, 

Dom.  of  Conodo  Bonos 

■•'* 

MN  ■. 

Nov. 

49-59 

1085, 

1095, 

I08’.4 

103 

Dom.  ot  Canada  Bonds 

5 

AG  C 

Oct. 

43 

103 

'C3;4 

RAILWAY  AND  NAVIGATION 

BONDS 

97 

Conoda  Stcanshipa  . 

5 

.IJ2  C 

Jon. 

57 

c;  ’4 

103-4 

101 

92  >,4 

Canodian  Poe.  Rotlwuv 

3 

AD  C 

Oct. 

45 

101  ' 

103 

104 

91 

Canodion  Poc.  Roilwov 

4  ’  » 

JJ  C 

July 

60 

'01  'i 

1  Os '  2 

118 

95 

Con.  Not,  RIy  tDom.  Guo  .i 

4'  ^ 

MS  Cnl 

Sept. 

51 

117', 

1  19 

I2IM 

100 ’,4 

Con,  Not.  R’y.  'Dom.  GuOf.i 

444 

JDEI  CNL 

June 

55 

121* 

!22',2 

9914 

984,3 

Con.  Not,  RIy.  iDom.  Guor.l 

3 

JD15  C 

Dec. 

45-50 

99s, 

1005  s 

122’.4 

11534 

Con.  Nat,  Riy.  (Dom.  Guar.l 

5 

JJ  CNL 

July 

49. C9 

117',  2 

119 

99', 

96  V* 

Con.  Not,  Ply.  (Dom.  Guor.l 

3 

JJI5  C 

Jon. 

54-59 

98  =  ., 

99  >i 

PROVINCIAL  AND  MUNICIPAL  BONDS 


High 

79.00 

Low 

6J.00 

Pjov.rte- 

Aib'Vto 

Rota 

1 

Motui  tty 

Morch  194' 

Prite 

73.50 

Ajked 

60.50 

77.00 

57.00* 

Alberto  . 

$"0 

1 

Oct. 

1959 

74.00 

r9.CO 

109.50 

102.00 

British  Columb.o  .  .  . 

Bio 

15 

Feb. 

1947 

’09.30 

1  13.50 

1  n  .00 

98.00* 

British  Columbio  . . 

■»',* 

1 

Oct. 

1953 

no.oo 

1  M.OO 

1 09.00 

99.00 

British  Columbio  .  . . 

5% 

J 

Sept. 

t95d 

'08  30 

I  12.50 

106.50 

95.00 

Manitoba 

} 

Apr,! 

1947 

:  06.00 

1  lO.Oo 

104.00 

94.00* 

Monitobo  . 

•4', 2 

1 

Oct. 

1951 

103.00 

u:9.c:t 

108.00 

100.50 

New  Brunswick  .... 

i'.J 

15 

Moy 

1950 

105.50 

IC9.5(; 

109.50 

94.00* 

New  Brunswick  .... 

4 '-2 

t  'J 

April 

1961 

109,50 

113  50 

113.00 

102.00* 

Novo  Scot  10 . 

■4 ',  '2 

IS 

Sept. 

1972 

nj  00 

It  1,25 

107. (Do 

Ontoi.o  . 

5’/2 

1 

July 

194o 

107.00 

1  10  5'- 

108.75 

106.00 

Ontario  . 

-4’2 

1 

June 

1950 

106.50 

1  '  o.w 

114.50 

106,00* 

Ontono 

1 

June 

197) 

114  (DO 

1  'H  OiJ 

1  13.00 

103.00* 

Ontono  (HEPCi  .  . . 

■49o 

1 

Aug. 

1 9  J  ' 

1 13  00 

1 '  7.01. 

122.00 

1 14.001 

Do . 

•1J4 

Jon, 

19’0 

>21.50 

1  25.00 

98.50 

95.0O 

P.'ince  Edv-O'd  Island 

1 

^Oct. 

1945 

98  00 

102  o;< 

105.50 

93  CO 

Quebec  . 

4'4 

1 

Aug. 

1958 

1 0-t  00 

108  fjo 

81.00 

62.00 

Soskotchewon 

4--0 

15 

Aug. 

195S 

8 1  .(.<0 

8o.U( 

93.50 

74.00 

Soskotchewon 

15 

Morch 

1952 

9-2..30 

10!  or. 

91  00 

69  00 

Soskotchewon  .  .  .  , 

3% 

I 

Aug 

1958 

91  00 

05  Mj 

96.00 

90.00 

Cho.'lottetown  .  .  .  . 

MUNICIPAL 

.  3'  7 

1 

July 

195- 

9O.00 

ICjO.C-I’ 

107.00 

I02.S0* 

Holilox . 

4'2 

1 

Jon 

1952 

103.00 

109  (DO 

103.00 

98.00 

Levis . 

3°u 

1 

Moy 

1952 

103.00 

107.0i< 

103.00 

97  .CO 

Hull  . 

5/2 

1 

March 

19:^4 

101.00 

105.00 

108.00 

101.00 

Moncton  . 

S'"? 

5<'o 

2 

July 

19S4 

105  50 

109.30 

95.00 

90.00 

Montreal  . 

1 

Moich 

194:- 

94  00 

9S  0-' 

108.50 

IOj  i  d* 

Ottowo  . 

4 '.2 

1 

July 

1949 

108.50 

112  50 

109.00 

102.00* 

Quebec . 

5% 

} 

June 

1959 

'OV.lX) 

n  3  Oo 

103.00 

95.00* 

Soinf  John  . 

4' 

IS 

April 

197 

103.00 

1C7  OC 

95.00 

87.00 

St.  Lambert  . 

4-4'2 

1 

May 

196/ 

94  SO 

103.00 

ioi.ee 

Sydney  . 

B^o 

1 

Aug. 

1944 

lOl.OC 

106  61' 

101.00 

96.00 

Three  Rivers  . 

412 

1 

Nov. 

195« 

'01.00 

105.  CO 

104,00 

93.OOV 

Voncouver . 

5°o 

15 

Jon, 

19  70 

04.00 

109.00 

99.00 

05.-0 

Westmount  ... 

4'’o 

1 

Moy 

1954 

99.00 

103. or 

75.00 

64.00 

Windsor  . 

3','« 

13 

Dec. 

197'; 

50 

n  1  CO 

99.0C* 

Winnipeg  .  . 

4'2 

1 

April 

1961 

'  M  CO 

1  •  4  50 

Poyoble  Canada  orid  Lor>don  x — Poyoblc  Conodo  ond  New  York. 

z — Payobie  Cenado.  New  York  or.d  London. 

CORPORATION  BONDS 

*r—  BIri  Aiked  ;  Brown  3’,:,  1946  6i 

r  IV  .5  Jr  vS-l  -!■  ~a  1  Brown  i,  1939  ,c' 

ui;  9^ 

aii;  Po:rr  i,  !9m  lov.;  ;oj  ""9^ 

'J  Power  5  19^3  04'-  O"*  ,  Con...  Pup-r  $'2  195) 

■&  E  E  ec  6  2  l94r  '  08"  Dom.  Steel  &  Cool  6' j ,  1 95b  102 

1-0.  5  .  '  -no^'  'n-i  :  Dom.  Tor  &  Chem.  4’ ^ ,  1952  103 

Cotin.au  Powc  ,  3  A  .00-,  .  i  Oonnacono  Paper  -V I  1950  7, 

^  '  c  la'/ir.  'c  'r.;.  .  oar  '’  i oV  '  Eostern  Dairies  6  1949  69 

°  I',  Fomous  Plovers  40,,  1951  10' 

Hvdro  Elec  6  1 9«..  ^  o.  ,  p  p_  g  ,g.., 

Pov  e'r  io  ,  1 Co.  6.  1950  .  .  .  103’ 

Power  G,  95^  ,01,  '  Greot  Lok-s  Paptr  5,  1 055  89' 

Power  6':,  ’9u/  ,04’..  1  5,.  ,,.,5  ,q, 

Lorert  Power  4,  1959  99...  IvV  4  Loko  St.  John  5,  1951  ,  7- 

,  I  ei'  ’.®or  -  -  m  koke  St.  John  5,  1951  46 

I  ^.'7.  ',9'  iO  Maple  Leaf  3-5'.;.  1958  H'i' 

t.  Trom  5.  lO^I  lOI'.  '03’4lM.rs~,  p  5  1957  9; 

:•  ’♦.7'  I?’.:  iMers'ey  P  o,  1949  9, 

'l  H°C''  p'’'3isk9^‘5  10?'’  103’-!'’'  '^°  Paper  5  I960  97' 

l!  H.  &  P.  3'i’,  l‘.>63  .  100  -  102'“^  I  9"  9'  ^-'1 ■  c'!' 


Int.  Power  C  IP^"* 

Int.  Power  6’:,  1957,  . 
MocLoren  Power  4,  1959 
Mor.  T.  &  T  4,  1967 
Mont.  Island  5’,'?.  195" 
Mont.  Trom  5.  1951 


126  2  ■  . 

125 

•  j4’^.  uj; 
;io',  ^ 

i04V4  ;o" 

94’-  9^ 

;oa 

:co--i  ‘03 

97 '  >  100 

991;  102 


102'; 

104' 

9  Jo 

104 

107 

103'  • 

lOu 

r  1  '$ 

,  '  3  '■ 

■95’ 

0*’ 

nn 

1955 

86 

88 

1935 

•31 

Mtl.  L.  H.  Cr  P.  .3M,  1963 
Mtl.  L.  H.  Cr  P.  i’j.  197d 
Nfid  Cr  P.  4’^,  1950 
Nfid.  Cr  P.  5  1956 

N.5.L.  Cr  P  4  1937  _ 
Ottawa  Pov.er  4,  1957 
Ottawa  V.p.  4,  1964 
Ottowo  V.P  3  1939 

Que.  Power  4,  1962 
Saguenay  Pows»,  4’'^.  l9Jo 
Shawtnigon  4.  1961 
Showinigon  4  *''*•.  19«S7 
United  Securities  '95 

Winnif>eg  Elec.  "A"  3,  193 
Winnlpea  E’ec.  "6  ’5  196 


Brond-Henderson  6.  1950 


Boy-Cumboriand  61  ^  s.  '44  F  lo 
Bav**St.  Albons  5's,  '53  33 

Beach  Foundry  6’s.  '45  83 

Brantford  Roofing  5's.  '59  7S 
>cB.C.  Pulp  6's,  '50  .  .  .  82' 

oxB.C.  Pulp  7's,  *50  .  110’ 

Can.  Electric  41'}  *.  '63  95’ 

Can.  Machinery  5'c,  '34  99 

Can.  Mochinery  6’s,  ,5 

<Ex  s’  .  95 

pClarer.don  Apts.  7's,  '46  F  23 
pCIorcndon  Props.  7's,  '47  F  23 
Connaught  Hotel  4’s.  '52  48 

Dom.  Scottish  Inv.  4's,  '52  95 

Edmonton  City  Dairy, 

51.4's,  '60 .  t>9 

Ellis  Park  Apts  4’ Vs,  '45 

(w.s.  I .  hO 

Ga;r  Inc.  Income  Note.s  "^1 

Golt  Brass  5's,  '59  94' 

Goodrich,  B.F.,  (Can  ’ 

7's.  '45  F  .  103 

Insjr.  Exch.  Bidg.  3  s  '51  52 

xinv.  Bond  Cr  Sh.  5's  '4"^  35' 

K*ng  Edwofd  Hotel  7's.  44  p  27 
oLcgore  6's,  61  8S’ 

Lord  Nelson  4  5.  '47  47 

McCormick's  Ltd.  4i>  s.  J2  '03 
Mayor  Bldg  3's.  '42  74' 

Moirs  Ltd.  6‘s.  '53  72' 

Moodie  6's,  '4S  p2 


oNot.  Utilities  6's.  '48  F  ‘’5’.* 

Prince  Edward  Hotel  4  s,  4  33  .39 

Richmond-Bov  6' '^'s  '4.  95’  ’-»  Q7’ » 

pRich.  Bldg.  7's,  '47  F  10' 12’^ 

Ruddy.  E.  L  .  6' Vs.  '48  73 

^’•tandord  Lime  6‘s,  '44  99 

Stonlev  Reolty  7's,  '45  F  J 

Sterling  Coal  C's,  '43  09  101'; 

Stop  Cr  Shop  3’s.  '47  63  66 

pStcck  Exch.  Bldg.  Vonc 

6  s  '44  F  42  V  45»'’ 

oTrin.  Btdg.  4  5  '52  F  9'-  1"; 

United  Gas  Cr  Fuel  '48  I043j  107*2 

xVanc.  G'borgio  Hotel  6's,  '47  56’: 


,  Mont.  D.  D.  6,  1949  .  83’ 

f,-  N.  S  &  C  i'r  1963  81 

'  ^  ■  Pr.ee  Bros.  5.  1957  ,  901 

'  Restigcuche  6  1948  102 

Rollond  Paper  4'%,  1951  102 

Smith  H  4'  1951  ’0*’ 

Unit.  Amusements  5,  1956  .  ICO 
I  United  Gioin  G.  412,  1949  96 

\i?-  .United  Grom  G.  5  1948  ICO' 

*  1  United  G'am  G.  5’-?  1949  101 

■  WestO'-n  G'on  5,  19-19  .  6’* 

)U  ; 

}  Real  Estate — 

:g  ]  Alex.  BLlg.  C.  1 9*' 

31,  Acod'O  Apts.  4,  1958  56’ 

Dominion  Square  4^  1963  *“8 

Godfrey  R-'oity  4,  1952  i,;.1 

V i  .Montrcoi  Apt.  1st  4,  1954  ''5 

S’*2  ‘Quebec  Apt.  5,  1960  8' 

i  Sherbrooke  St  ,  SVj.  1952  50 

i4V  :  St  Coth  Stonley  3-3''2-'^.  57  59 

i2  *  i  Windsor  H  4'2,  1954  6? 


pA'.ndsor  Couit  3  s.  '56 

*w  s.’  F  .  .  >s 

Windsor  Essex  Cr  LoKCsh, 

G  s.  '49  F  22 

municipals— 

L,itv  of  Windsor  '-2-  - 

City  of  Windsor  2  s.  '75  ’’6 

City  of  Windsor  3’Vs.  74' 

City  of  Windsor  4  s  '75  84' 

St,  Jomes  (Mon.)  R  M  of  35 
Town  of  Riverside  1  s.  F  3G' 
Township  of  Eost  Yo-k  98' 

Township  of  Sandwich  F  f  .30 

Township  of  Sondwich  U  ^  24 

Township  of  ScorbO'O  98' 

Township  of  York  9S' 


9  7  BIG  GAIN  C  HEESE  Ol  TPLT 

Winnipeg.  —  A  51.3  per  cent  :n- 
j5  ,  crease  in  ciieddai  eheese  profiuction 
■!q  ,,  !  this  year  over  last  is  reported  for 
91  ■  ,  Manitoba  factories.  The  monthly 
50  j  "Dairy  I’.eviesv  of  Canada”  .sho’.vs 
°7.'.  output  at  4.389.497  pounds  for  the 
Jj’-j  first  nine  months,  compared  '.vith 
'’a'.- j  2.900,762  during  the  similar  period 
a  year  ago.  Pro<luction  of  rreainery 
’9  butter  up  to  September  30th  this 
pi;  j  year  amounted  to  25.236,170  pound.^, 
“  ■  I  and  to  2,5,680.736  during  the  corre- 
’01’'..  sponding  nine  month.<  of  1941. 


S5  '  I  Tlip  Financial  Times  reaches  a 
i  class  ol  people  who  are  interested  in 
"  ' ;  !  and  able  to  buy  investment  securi- 
6o'^  '  Hrs. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

f.ov  to  . 

Week  ogo  . 

Year  ago  . 

MONTREAL  BONDS-  - 

Ncv.  to  . 

Week  ogo  . 

■  947  H'Oh . 

1942  Low 


Nov  10 
Week  ago 
Yfor  ogo 

NEW  YORK  STOCK  EXCHANGE— 


l.'J'.  I.''’..  1.1 

1  5.S  I  75  I  10 

I  70  I  7S  I  20  1  O.S 


.Slippicmeiitarv  Bouda 


MtsctlloffieDus  iofidt  itd  Asktd 

Aibert-Boy  6''7's,  42  F  55' ^ 

Afjxondra  Apts  5  s,  59, 

(w-.s.i  52’.  56 

Algoma  Cent  &  14.  B.  R!y  . 

5'5.  59  F  .'1  24 

aPov*Ade!oidf  6''2  s,  4/  F  2’  24  I 


Nov.  10 
Mon*h  ogo 
Vfar  ogo 


Industr.ols 

Utilities 

Comoined 

Popeis 

38  3 

43  6 

S4, 1 

60  47 

55  8 

43  7 

51  8 

52  37 

60  8 

44  5 

55  4 

'8  47 

1  St  Utiiii'ics 

2nd  Utilit.es 

1st  Ind 

Pauci* 

t02  38 

77  40 

102.15 

7  20 

102.28 

76  50 

102  15 

76  95 

103.03 

77  40 

102  40 

80  65 

100  73 

57  55 

100  35 

30  80 

Indus!;  ;a  > 

1  Golds 

Bose  Meiols 

vV  Oils 

93.10 

62  67 

63.14 

16.17 

89  9-' 

53.33 

61  59 

'6  25 

94  53 

89  22 

68  63 

18  65 

ndustnoK 

Ro  1  oo-'Js 

U'.lltiCs 

uo.mbmod 

53  2 

18  8 

27.3 

40  6 

57  0 

19  5 

26,6 

40  1 

59  4 

16  7 

31  5 

41  .6 

..Moritieoi  SToc’k  Exenongt 
Toronto  Stock  Exchongs 
Ntw  'I'ork  Exchonge 


Week  Previous  —  TOTAL  TO  DATE  — 
To  Nov.  3  Week  1942  1941 

108.561  53,140  2,958,047  4  374,327 

7,378.000  301,000  . 

3,979.000  2.851,000  98  436.000  123,103,000 
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WAR  NEWS  BRINGS 
WIDE  ADVANCE  IN 
STOCK  MARKETS 


All  Afa.jor  Exchanges  Show 
Slrenglh  Inspired  By  Ocvcl- 
opmcnts  In  Africa 


Heard  in  the 
BOARD  ROOM 


INVESTMENT  circles  report  that 
investment  trusts  have  been  lessen¬ 
ing  their  cash  position,  and  addingj 
to  security  holdings,  evidently  con-, 
vineed  that  the  odds  favor  rising! 
prices  for  selected  issues.  j 


Joius  IT'abasso  Boartl 


nrA#"ir  locitirc  nniTlIT  ^  prominent  US.  investment! 
nEACE  ISSUES  BOLvill  I  trust,  after  pointing  out  that  forj 

-  Ja  considerable  period  there  has  been  | 

^\  it.'i  the  invasion  of  .North  '''est  |  in  that  country  overi 

Africa  following  closely  upon  the  !  dividend  prospects  heeause  of  tax 
d-feat  of  Rommer.s  Afrika  Corp.s  I  threats,  profits  Imi  tation.^!  through 
..  j  ,  .  f  price  controls  and  general  wartime 

s  iooing  the  Inited  Nations  defin- ,  ^ 

ilc-iy  on  the  offensive,  stock  nnar- i  fears  in  this  direction, 

ket.s  during  the  p.ast  week  were  dis-  i^p^vever.  are  now  being  proved  to 
tincMy  buo.vant  in  tone,  Uondon  L,avo  been  without  foundation.  True, 
continued  to  move  up  strongly,  with  |(fjrjdend  pavmcnt.s  in  the  aggregate 
the  averages  reaching  the  highe.s't  j  been  sealed  down,  .says  this 

level  .snee  IPhS.  The  New  York  t” "!  pompanv,  “it  would  probably  be  a  ^ 
du-strial  average  rose  to  the  highest  |  rrijj.,ai^e' to  conclude  that  the  total  ‘ 
po  nt  in  nearly  a  year,  having  deci-  corporation  dividend  payments  in  * 
•sively  penetrated  the  summer  nnd  ^  J9.42  will  compare  as  favorably  with  • 
.lainiary  high.s,  Canadian  averages  ^.pgr  ig^ll  payments  as  was  ' 

also  moved  ahead  despite  the  diver-  tf,p  during  the  first  nine  ' 


MARKET  TREND 


By  O.  L.  M. 


SEE  PRODUCTION 
AT  STEEP  ROCK 
WITHIN  2  YEARS 


'THU  S'POCK  markets  have  had  !  - 

to  absorb  .^ome  profit-taking  this  project  Involves  Considerable 
week,  hut  volume  indication.s  have  .  .  j  • 

continued  favourabic,  with  b'st  Diversion  and  Drainage 
trading  vvhen  pricc.s  were  moving!  Work  At  Properly 

up.  j  - 

Chartists  arc  encouraged  by  rc  .  ..nt  .-iT.-nc? 

cent  market  action.  T'he  narrow  EXPECT  AMPLE  FC^DS 

range  in  which  pices  are  moving  - 

i.s  t^een  as  a  possible  consol  da t ion  Stwcinl  t'orresponiJciice 

of  previous  gains,  ju~t  as  happened  Toronto  —  With  assistance  from 
la.'t  summer  when  prices  moved],  .. 

sidewav.s  for  about  10  weeks  before  Ottawa  and  WoJungton  assur- 


Dividends  Declared 

And  Other  Official  o  I  i  c  e  9 

'  THE  BANK  OF  TORONTO 


Notice  of  rreferrei.  Stock  Dividend 
No.  112 


oioiicc  01  i  reierrei.  siocK  uivnicnd  DlViDlilND  NO.  215 

I  No.  112  I  >;ot:pr.  hereby  given  that  « 

A  dividend  of  on”  and  three- ;  DI  idend  of  Two  and  One-Half  Ter 
quarter.s  per  cent  (1%%'  has  been  [Cent  upon  the  Paid-up  Capital  Stock: 
declared  on  the  Pref ?rred  S'oek  ofjof  this  bank  has  been  declared  for 
I  this  ^ompany.  for  quarter  ending  i  the  current  quarter,  and  the  sam* 


,'!0th  November,  19t2. 


will  ho  payable  at  the  Bank  and  nt 


Toronto  —  With  assistance  from  N’oUcc  of  Common  Stock  Dwidend  rm  and  after  the  fir.st  da.v 

.  HI  of  December  ne.xt.  o  sharcho  der* 

th  Ottawa  and  Woshmgton  assur-  No.  67  _ . _ _ 


moving  up  to  new  highs.  Volume  icd,  hopes  are  entertained  by  man- 


v.dcnd  of  one  per  cent  (Ifct 


HUGH  .M.ACKAV,  of  Sanu  John, 
N.B.  and  Montreal,  who  has  been 


indications  suggest  that  current  |  ggonient  of  Steep  Rock  Iron  Mines  has  been  declared  on  the  Common 
p-riod  B  more  likely  one  of  accum-  j  production  from  the  property  at 

ulatnn  than  distribution.  ...  u  u  ending  .10th  November,  1942. 

From  the  long-range  viewpoint.  | «  comparatively  early  date,  probab-  dividends  are  pavabic 

chartisu  look  upon  the  New  lorKily  b.v  1944.  Exploraiion  work  dom-  2nd  day  of  January,  194.1.  to  I 

and  Canadian  markets  a.s  in  a  ma-jon  the  pro^rty.  comprises  “20  dri  I  ^,f  , 

?en  f'-.opwned  eye'e  which  si  a  ted  ast  ho  cs  put  down  undei-  Steep  Rock  If  ^  „f  D^rcm- 


of  record  on  November  141  h,  1942. 
By  Order  of  the  Board. 

B.  S.  VANS1XDNE. 
General  Manager. 


order  of  the  Board. 


-  - . r-  -  -  iMi-  111.  iiio-i.  _ ii,«  i.inihor  inatttiii-v  . . mam  ore  DCKjies  ann  prepai  aiion  oi 

-son  of  investment  cash  to  the  \  le-  rnoinhs.  But  even  allowing  for  a  j '  '  n,.,tnsi.!f.k-  and  V-  tirrsiden"  Uwiccc.'-sivley  lower  bottoms  and  sue-  ||,g  bodies  themselves  for  mln- 

to".v  I.oan.  ,es.,  favorable  comparison  in  the  final  It  '  i  ccssivcly  lower  ral'y  peak.s. 

The  .so-calle«l  peace  slocks  -  is-  niiarirr  of  the  vear  full  year  pay-  the  .Malcolm  Macka.v  I.uiTmer|  ...  ^  it  *  ,  i  i  •, 

.s,ic-,  which  might  benefit  from  ear-  Ss  wdll  be  generous  ii7 relation  Co'^Pany  Uimited.  He  is  a  M-mberi  coA-slrued  LnS'Pcers  report  Lha  ta  wbde 

ly  end  of  the  uor  were  among  i  ”7"^^  present  leyel  of  stock  priees^VT  .‘7  I  as  probably  evidencing  a  turning  |  costjnd  lime ^'77-17 


lo‘y  I.oan.  lesij  favorable  comparison  it 

The  .so-calle«l  peace  slocks  -  is-  quarter  of  the  year,  full  ; 
.»:ie-,  which  might  benefit  from  ear-  I  perils  will  be  generou.s  h 
ly  end  of  the  vvor  were  among  .  ,pp  present  level  of  sloe 
l.iiojc  advancing.  Included  in  this  ...  .j,  4, 

g:-oup  might  be  dossed  the  Cana-  ■  , Action  of  the  gold  sti 

dian  gold.',  v  hieh  rallied  strongly  i  been  firmer  lately,  helped 
fro  n  their  recent  low.'.  Removal  of  ■  declarations' such  as 


in  New  Brunswick,  and  is  president  | 
of  the  .Malcolm  Maekay  I.umlier] 


D.  F.  POLLOCK, 

Secretary. 


Engineers  report  that  (o)  while  1 


point  in  the  war.  'I'he  London  mar¬ 
ket  hit  bottom  in  the  pane-break 


deposits  in  production  will  be  great¬ 
er  than  for  most  iron  mines,  the 


hieh  r, allied  strongly  i  latelv  hdp7l  by  divi'- ^ 'csi  ment  firm  of  Wl  C,  Pit  field  &  Co.  the  .■odap.se  of  France  and  the  'nige  resourers  of  high  grade  iron 

■cm  low.'.  Removal  of  ^  .  declarations' lucli  as  those  ifi’-'^-  ^nd  special  partner  of  Hugh  \vhich  preceded  and  cvdently  foiT-  indicated  and  the  growing  se-arcit.s 

!-.■=;  riel  ions  affecting 'n^vm-lndaUcu^  a  more '  *  t'ompany.  members  Mont-  .ii.xa.der  at  Dunkirk.  .Since  then  of  .similar  U..S.  rcsoiirces  make  the 

..  lo"  .soianqa  group  ano  o,\  a  nun  .  u  ,ii-.',.  t . . . ..mn-wr.  imu  i-ir-n  nroieef  eeonomir  and  feasible,  and 


Canada  WiRE-sfABLE 
DIVIDEND  NOTICES 

PBEFtBKRU  DIVIDC.ND  .XU.  !ii. 
lAKK  NOTICE  fh.Tt  the  regulaf 
Quarterly  Dividend  of  $1,625  per  share. 


gold  ;-ed;i:-li0M  V,;  the  no.  'too  .li-s-  i  y;;or7'''reali  JtToTtha,  Zrl  i.  i.oj  E.xchange,  and  is  a  d  rcc  |  i;,i;do,fs  ma.ior  counse  ha.s  been  proiec.  economic  .he''thr7e  ITnth^ 

t'j'it  fiiiilpo  \innVi  r-nran  ;ii«  .  .,..'.,4  Woi*  of  Ottawa  T.jichl.  H'^al  <Sr  Pow<^r|  i  craluallv  luv’Aard,  and  IJi?  upwcTicI  that  th)  piopo.scd  financing,  of  $7.»)  period  ended  30th  Nov’ember.  194V.  hai 


'■en.'Mrrahle  buying  aitenlion  on  the  :  ,\uo(her  factor  is  that,  even  if  re  ■ 
<  flnadian  m.nrkets.  Th,.;  group  )iad  ‘('ont  producl'on  j.s  not  continued,  ihej 
Iv-en  arfec-''d  .sympathetically,  to  '  jq  ground  does  not  .spoil  i;y  j 
son/'  rxieni  by  wrakim.fs  in  t^’elbc-pg  jefi  for  later  sale.  I 

gold.'.  '  d*  4*  4* 

Cioins  Again  rredominate  I.N  VIEW  of  govcimmcnt  regula-  | 

nil  Ca-nadlan  morket.s  tisading  dr-  liows  limiting  potenlial  profiLs.  .some  j 
veioped  a  tong  li.'l  of  gains  durmg  quartn-s  are  .stres-sing  rel.ative  h,gh  i 
f-e  7-dav  pmlrMj  ended  TuesoMt.  importance  of  management,  o.nd  of  j 
A  Ivan. -es' of  any  g:  rit  extent  were  asset  valiie.s  behind  common  .stocks.  I 
i-'-rv  larg^'iv  in  preferred  .storks  and  'u  apprai;jng  value  of  individual  is-  . 


Tmo  New  Dircclor;,  For 


ketsi  late  l.iii.  April  not  before 
entry  of  rhe  U..'?.  into  the  war  hut  ^ 
some  ntoMth.s  after  Pearl  Harbour, 


nillions  of  bond.s  <qn  readily  handle 
'xravation,  dam  building,  draining 
ind  preparations  for  production, 
earing  adequate  working  capital. 

It  is  estimated  that  cuts,  con.struc- 
ion  of  dam.s  and  other  suhsid'ary 


'f'l  w-i  i'  . . .  ;  won;  can  pronaniy  nc  co 

I  ho  Wahat^XO  f.ollon  Lo.  l  and  afier  dr.a.siic  change.s  had  I’een  Lj,^  ,,  ^,ga,. 


work  can  prohabty  be  completed  in 


ade  n  the  econemi<’  .setup  to  meet 


.stiniclion  of  Ih''  hydro  line  is  c.x- 


manager  of  Domin'oii  period 


B-idge  Co.,  Ltd.,  and  a  director  of 


I'n  I'i:  Quebec  Powe 
fnraii  Power  iin  I 


an  l  flexible  management  is  an  im- 


Po  '.  cr  tip  'm:  Canadian  Car  prefer-  jiortant  a,s.scl  to  a  company  in  bring-  i  (Juj^va  I'o  Take  Ox  ci' 


STRONGER  TREND 
UNLISTED  STOCKS 


pumping  roaches  compl-etion,  remoy- 
I  al  of  the  ft.  of  overbui-den  on 
1  the  “B’  ore  body  will  be  under 
way. 

Big  Drainage  Job 


the  Company  for  the  three  months' 
period  ended  SOth  Noi-embev.  1942.  has 
been  declared  as  Dividend  No.  55.  pay. 
able  15th  December,  1942.  to  Sharehold¬ 
ers  of  record  at  the  close  of  business, 
30th  Novembe''.  1942. 

CLASS  "A”  UIVIULNU  NO.  19. 

At..SO  TAKE  NUTICE  that  a  Dividend 
of  $1.00  per  .share  on  the  outstanding 
Class  “A'’  Common  Shares  of  thr 
Company  has  been  declared  as  Dividend 
No.  29.  payable  15th  December,  1942.  to  i 
Shareholders  of  record  at  the  close  of  , 
business,  30lh  November.  1942.  . 

CLASS  “B"  DIVTDtNU  NO.  19.  | 

ALSU  TAKE  NOTICE  that  an  Interim  ! 
Dividend  of  .50  cents  per  share  on  the  i 
outstanding  Class  "B”  Common  Shares  i 
of  the  Company  has  been  declared  as  | 
Dividend  No.  19,  pa.vable  I5tli  December. 
1942.  to  Shareholders  of  ?-ecord  at,  the 
close  of  business.  30tb  November.  1942.  ' 

By  Order  of  the  Board.  \ 

A.  1.  SIMMONS.  I 
Secretary.  i 

Toronto,  6th  November,  1942. 


and  the  common  up 


ing  it  through  constantly  changing 


.^l.  I.awTPTico  Corp.  prcfpn'od  up  I  j  conditions  and  circumstance.^.  Assc,  |  J  inilt  Df  XhT  I  i9lcd  Lhi  j  LcHlclcliclIl  InclUSlricS  I  CJlUrc  Ol  Lake  will  also  drain,  via  rock  cut.s.  ^  OK.\llOJN  L, 

.mil  common  up  'vi  :  Price  Bro.'.  up  position,  filso,  is  not  a  -  (  Past  Week  With  Gain  of  |  By  a  small  tunnel,  Finlflyson  Lake 

■fc :  Erase."  common  and  voting  i  StL''Tc*  in  invcstrnent,  but  a  combina- |  'Continued  from  page  Ii  :  ]()  Points  For  Period  '^  ill  be  lowered  below  Moose  Lake.  Common  f>ividendg  N" 

trust  bnth  up  1  on  the  Curb:  fMn.  ;  Lon  of  the  two  is  valuaole  in  assess- ■  directors  of  the  com- I  -  Water  passing  through  the  tun-  - 

Rr-wpi-ie.'  prefn''''<''l  I'h  I’-  R.C.  |  mg  a  compeny  s  future  prospects,  It  is.sucd  the  following  -state- i  Toronto.  —  .Mid-week  review  of  ncl  will  probably  be  allowed  to  flow  Notice  is  hereby  g 

Power  “P  ’  up  .T.T  cents:  !Ti:'am  Wai-  ;  ‘S  maintaineu.  Imen'i:  i  Plaxton,  Cherry  &  McDonnell  slates  down  a  creek  into  the  west  arm  of  dividend  of  Forty  Cem 

her  up  T’-'  and  .Seagrams  uP  L  *Prnn,Te,<.  enm-nnn  han'  “National  Steel  Car  Corporation  j  that  feature 'o'f  the  unlisted  .slocks  .Steep  Rock  Lake,  which  is  not  to  share  has  been  declare 

l-amc.us  Plavers  tin  1 Far- |  Building  makes  the  following  .slate-  market  during  the  past  week  was  be  di-ained  for  the  present.  standing  capital  slock 

mer  up  1:  Moore  Corp  iin  Tw  Ot-mr  b^n  gmng  a  relatively  primarily  for  the  informa-  I  Canadian  Industries  Ltd,  “B”,  which  After  diversion  of  the  Seine  River,  pany  for  the  period  ei 

ga.-s  registered  inclu.ded  of  cmhil'tv  of  mrnin-  'io'i  of  ‘ts  shareholders,  with  ref- !  advanced  10  points  to  close  143  to  dams  will  cut  off  the  western  arm  of  October.  1942,  paj 

n-ofejed  un  4:  Dom.mon  tar  Pro-  'n  t,  re  ha^  ^00^1  to  the  action  of  the  Govern- |  150.  The  rest  of  the  list  displayed  of  Sleep  Rock  Lake,  a  dam  will  be  -TOth  day  of  November 

^  g  ('anada  U:ie  B  '  obtain  tv^s  of  con  '  ment  in  taking  over  its  Malton  ,  etrength  on  gieatcr  volume,  due  to  constructed  at  one  of  the  two  nar-  shareholders  of  record 

e.ii  Canadian  Bakeries  both  uo  i  g^^ac  ivfiv^^  he 'd^niino  has  I  Plant.  The  plant,  constructed  bv  I  better  war  news  and  the  return  of  row  channels  at  the  east  end  of  day  of  November,  1942 

Can.  D-'dge  un  2’-.  ;  Canada  Cycle  s  met  on  aGivi  y,  the  declino  has!  '  u  traders  to  the  cornorafon  s.'-curities  Steen  Rock  Lake  and  the  dam  at  Rv  firdor  Rn= 


I  J  i  •  I-  i  Finlayson  Lake,  into  which  Moose 

CaiMidiun  Industries  rcalure  of  U  ake  win  also  drain,  via  rock  cuts. 


To  allow  the  drainage  of  .Steep  - - 

Rock  Lake,  the  Seine  RKw  will  be  .■'snir- 1— ■  rsij 

diverted  to  a  westerly  eottr.se  into  UNITED  AMUSEMENT  COR- 


Fast  Meek  >Vith  Gain  of  By  a  small  tunnel,  Finlfiyson  Lake 
10  Points  For  Period  win  he  lowered  below  Moose  Lake. 

_  'V\'ater  passing  through  the  tun- 

•Mid-wcek  review  of  i  ncl  will  probably  be  allowed  to  flow 


PORATION  T4MITED 


Common  f>ividcndg  Nos.  ASS  •  B32 


Notice  is  hereby  given  that  a 


Plaxton,  Cherry  &  McDonnell  slates  down  a  creek  into  the  west  arm  of  dividend  of  Forty  Cents  ($0.40)  per 


The  Consumers’ 
Gas  Company 
of  Toronto 


NOTICE 

of 

ANNUAL  MEETING 

n.p  ANNUAL  GENERAL  MEET- 
ING  OF  THE  SHAREHOLDER.S 

nf  The  Consumers’  Gas  Company  of 
Toronto,  to  receive  the  report  of  th* 
Directors,  for  the  Election  of  Direc¬ 
tors  for  the  ensuing  year  and  for 
lliG  transaction  of  such  other  busi¬ 
ness  as  may  properly  be  transacted 
•it  the  meeting,  will  be  held  in  lh« 
Comoany's  Auditorium,  55  Adelaide 
St.  East.  Toronto,  on  MONDAY, 
the  16tl.  DAY  OF  NOVEMBER. 
1942,  at  12  o'clock  noon 

By  Order  of  the  Board. 

EDWARD  .1.  TUCKER. 

Geners!  Manage?. 

Toronto,  October  7fb,  1942. 


CANADA  BUD 

Breweries  Limited 

DIVIDEND  NOTICI 

Notice  i.v  hereby  given  Ihgt  g  dividend 
of  twenty  cents  (20ci  per  share  on  th« 
150,000  outstanding  no  pgr  value  common 
shores  of  Conodo  Bud  Breweries  Limited, 
has  been  declored  royohl''  on  the  14th  doy 
of  December,  1942,  to  shareholders  of  record 
at  the  efos?  of  business  on  the  7th  day  rtf 
December,  1042, 

By  order  of  Board  of  Diredou. 

J.  S,  flTZGERALP, 

Secrctory-T  rcosui  cr. 


Riiiidincr  Prndilnir.  nommon  has'  “National  Steel  Car  Corporation  j  that  feature  of  the  unlisted  .slocks  |  .Steep  Rock  Lake,  which  is  not  to  share  has  been  declared  on  the  out-  _ 
been  tdvinrr  ,  rpiafveiv  sie'adv  ne.'  'Limited  malics  the  following  state-!  market  during  the  past  week  was  j  be  drained  for  the  present.  standing  capital  slock  of  the  Com-  *— 

rtcen  giving  1  primarilv  for  the  informa- 1  Canadian  IndiLstrics  Ltd.  “B”,  which  |  After  diversion  of  the  Seine  River,  pany  for  the  period  ended  31sl  day  S 

of''c‘ahir'tv  of  nornin-l 'io'i  ‘ft’  shareholders,  with  ref- !  advanced  10  points  to  close  143  to  I  dams  will  cut  off  the  western  arm  of  October,  1942,  payable  on  the 
•>  II  re  has  been  o  |  ^I'cncc  to  the  action  of  the  Govern-!  150.  The  rest  of  the  list  displayed  j  of  Sleep  Rock  Lake,  a  dam  will  be  30th  day  of  November,  1942.  to  all 

erta-  t  .ne-  ef  .nn'  'monr  In  taking  over  its  Malton  ,  etrenstli  on  gi  eatcr  volume,  due  to  constructed  et  one  of  the  two  nar-  shareholders  of  record  on  the  16th 


Toronto, 

November  10,  104 


the  company  at  its  own  i.5 1  traders  to  the  eorporafon  yrcuritics  Steep  Rock  Lake  and  the  dam  at 


By  Order  of  the  Board. 

W.  H.  MANNARD. 


SHERRITT  GORDON  MINES 
LIMITED 

(No  Personal  Liability) 

25  King  Street  West,  Toronto 
DWHJE.VD  NO.  6 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  5  cents  per  share  haa 


. .  . ,  '■  I  '  r  Vu  „  . . ”  ’  Te.7 dr '  officer'  ismiar  gam  ai  .v  j  lu  t  \^aigni.)|  j  ease  bay  is  expected  to  t>e 

.xational  Breweries  p-efe.Tcd.  Ogi-,of  the  year  wa.sequivalen  of  5'-^  •  q  ’  g^  companv  as  '"ref.  advanced  1  point.  ,,,0^  as  a  surge  basin  for  water  to 

\  e  r  ou".  Otta’-a  Pn\\er  preferred,  'ft  share.  Thi.s  year  taxes  have  beet  ' tt'witiicy  oi  in,  vuiiiiiaiiv  as  |  ■  qe  ,  .rv,  I  aeei,rvii,iv>+e  erfa  he  TviimneH  eni 


drained  from  Steep  Rock  Lake  is 
’arge  —  unofficially  estimated  at 
125  billion  gallons  —  engineers  do 
not  regard  it  as  excessive.  4 
The  east  bay  is  expected  to  be 


Secretary-Trea-Surer.  been  declared  by^  the  Directors  of 

_ Sherritt  Gordon  Mines  Limited  f.N'o 

Personal  Liability)  payable  in  Cana- 
niAnnAlf  ■■lArnn  funds  on  December  19th.  1942, 

PERRON  MINES 
PRODIIfTION  OFF 

■  IavI/UvIIvII  vl  I  proval  of  the  Foreign  Exchang* 

Control  Board. 

By  Order  of  the  Board. 

K.  VVHTTTINGHAM, 
Secretary-Treasurer. 
November  5lh,  1912. 


\"e  r'ou".  Otta”'  a  Pniv  er  preferred.  ‘  ft  share.  Thi.s  year  taxes  have  bee 
Page  Hc">oy.  .''taodard  Chemical  and  |  increased,  but  with  sales  continuin 


a  maiu’facturer  is  well  know  n  to  ts  i  f’Sius 


Several  hundred  Canadian  General 


M-iL'-iis  all  -cnined  a  fulf  point  while  Ito  hold  up  well  there  ha.s  been  lo  I  Investments  turncyl  o^rr.  the  is^ue  '  g^grr^g 

Engii-h  F.lectrie  “R"  IT  Simon  ani  iserious  threat  to  the  present  rate  of'!'  L'.ni.ua  and  its  iccord  speaks  for  ]  <57  gn  i„  gi;  \  hinr-i,-  r>.f  fan-  I  ‘  ...  ■■  . 


"While  the  company  deplores  tlie;  ‘,3^  fg,.  fg^^  gf  ,  g^^  jqg 

set, on  la, ten  by  the  Government  it;  ,qgg  gig^jg^  igq  ,g  can.  Invesl- 


I'ngii.'i  Electric  “B'l  II.  Simon  ani  iserious  threat  to  the  present  rate  of  i  '  7,  “  “  ^Pf-ubs  'ur|  g..  ^  q,gg,.  g,f  '  ■  '  .qg^  'gj  ''hove’s  will 

Tooke  K:-o.'.  moved  up  .end  Sme'- !  dividend  paymenu.  Prospects  are  I '  ndian  Industries  Prefeired  6old  at  r:„  .q  g„  and  load  trucks  which 
to”.'-  an  1  GrneiRl  Steel  Wa-es  aid- 1  favorable  that  good  demand  will  _  ,  '’‘  O  ,f‘’o  ooiRpany  deplores  >he  ,3^  fgi.  ^  ,g„g  gf  ,  pgint,  the  issue  qa,,.  ‘,qp  gruvhing  nlanl 

ed  On  til'  Curb  market  Eastern  |  continue  for  products  that  can  bc!°‘:i'0n  taivcn  by  the  Government  it;  jqgj^  closing  159  to  161.  Can.  Invest-  ,  ^  ^ 

Daii-ie-  nrcferi-cd  nin'  out  up  I’l  !  used  in  temporary  and  low-co.;!  ! '"'  ""  oosTaclc  in  the  way  of|  g.|PPl  pnnd  was  fractionally  firmer  ,7,  ^  ,  ,, 

a"d  C.T.L.  “R"  and  .'Southern  Can- i  shelters,  inasmuch  as  there  are  co ,  ^ '.0.  Lovcriiment.  |  a(  .$,3.13  (o  .S3. 40.  Canadian  Westing-  ,  ^  ® 

ad-i  Pow  O'-  both  odde  i  a  noint.  i  s Ign.s  of  easement  of  the  hous'ng  1  he  company  does  no*  conlemplalo  j  qg^cg  gold  at  .T5.  for  a  gain  of  'i  iRh  graae  iron  im 

I-os'cs  w  ere  fp'"'  and  far  between  i  shortage.  entering  into  any  public  controver.'y  |  pgjq^  Consolidated  Diversified  Sian-  y  proven  ir 

.'ort  fcai  LM-es  ’n'ing  Steamships  pro- |  ❖  ❖  +  f'e  ‘tatter  but  contradict  ecr- !  ^-j^rd  See;.  Pref.  ga  ned  ’i  at  5’)  to  ^ 

f- •re,i  off  2:  Steel  Wa-es  prefe-T'd  i  Spec  alisis  in  Canadian  .stocks  and  unfounded  statements  and  corn-  ,  p.  Dubuisson  Goldiie'ds,  an  inactive  OJ’  Quarrying.  The 


accumulete  and  be  pumped  out. 

Mining  of  the  "B”  ore  body  will  ord  Quarter  Results  Show  Con- 
be  by  open  cut  quarrying  —  the  traction  As  Compared  With 
cheapest  method.  Big  shovels  will  Previous  3  Months 


A  moderate  reduction  in  output  is 
reported  by  Perron  Gold  Mines  Ltd. 


rhcrc  are  oO  to  40  millioi^  tons  fg^  third  quarter  of  this  year  in 
of  high  graae  iron  indicated  but  not  comparison  with  preceding  quarter. 

rnt-nnlotokK»  rvDnv’Y^n  in  th<»  AinH  *•  ^  ’ 


off  2:  Stf»o]  \Va"os  prrfo’T'^d  :  Spec  allots  in  Canadian  stocks  and  uniouncica  oiarcmeius 
:  National  St'cl  Car  and  Can-  [bond.s  in  New  York  report  consider- j  uts  appearing  in  the  pro 


“  entering  into  any  public  controversy  |  pg|n^  Consolidated  Diversified  Sian-  proven  in  the  “A"  and  Production  for  period  under  review’ 

about  the  matter  but  contradict  ecr- !  ^-q^rd  See;.  Pref.  ga  ned  'i  at  5’i  to  I  °  bodies  that  can  be  nnnM  amounted  to  $427,457  from  35.033 

,1  lain  unfounded  statements  and  com-  |  p.  Dubuisson  Goldiie'ds,  an  inactive  Quarrying.  The  C  deposit  in  tons  milled,  as  compared  with 


BEATTIE  GOLD  MINES 
(Quebec)  Limited 

fNo  Per.sx)nal  Liability) 

25  King  Street  West,  Toronto 
DIVIDEND  NO.  20 

.NOTICE  IS  HEREBY  GIVEN  that 


ado  Packr-s  both  '■’o^’  n  a  point.  J  !  ably  revived  interest  in  many  nf  ^^".uwing  the  announcement  of  the 
■S.  'Tiic-hrl!  wo.'  off  5  on  odd  lot  I  these  sccurilie.'s  in  recent  weeks. . Government, 
trad'ng:  Gatincu  5'1  n.c.  pi'cferred  |  Many  investors  who  previously  “Ihc  .Mall on  record  wa.s  definitely 
.and  l.'ga  'p  preferred  both  were  off  j  owned  no  Canadian  securities  hat  ei"'^'^  failure,  as  reported  in 

1’;-  and  O'iawa  Cp"  • —o''  01"  r'"vn  ;  been  buyers  on  a  moderate  scale.'™'"''  moaning  papers.  Long 


i-ess  report,!  trader,  was  quoted  10c  bid.  Franco  l^e  east  bay  lies  much  deeper  and  ,5437,213  from  .34.451  tons  in  the  a  dividend  o'f  3  cent7  ner  shar^e  ha, 
ent  of  the  j  Oils  remained  steady  at  19c  bid.  not  emoraced  in  current  produc-  three  months  ended  June  30.  1942.  been  declared  bv  the  ntreeinrc 

Guelph  Carpet  Common  lost  IQ  tion  plans.  and  $189,177  from  37.093  Ions  in  Beattie  Gold  Mines  (Oiiehen  i  i-, 

c  Hor;„i.,.iv  ;  ..incinV-  14  In  17  It  is  coiisidered  .somc  toHnaze  mav  third  miarter  nf  inn  Beauie  Gold  Mines  (Quebec)  Lim- 


“The  .Malion  record  wa.s  definitely  |  points,  closing  14  to  17. 


It  is  consider'ed  .some  tonnage  may  third  quarter  of  1941. 


Halifax  Insurance  sf  rengthened  ri .  j  be  mined  in  1944.  The  following  year 
losing  H’l  to  15Q'.  Hayes  Steel,  on  I  1.000,000  tons  of  ore  may  be  pro- 


For  the  twelve-month  period  to  npcen^bpif *^unds  on 

September  30,  1942,  product  on  at  of  reemd  Noveml^ 
si.iRinRO  enmnurrd  ..  iih  <i:i  44a  TQfi  Ol  rccord  No\  ember  28lh,  1912. 


ri.NGHA.M, 

ary-Treasurcr. 


va  .Scniia.  off  Q.  being  one  excep- ]  purposes  will  be  converted  at  the  ■  Anson  trainer  contracts  |  POin,-'-.  e.oi 

t>n.  Mnnireal  gained  4  points  an  I  I  end  of  the  conflict  to  peaceti.me  in  several  other  aircraft  i '^tnerican  I 

Commc-ce  moved  up  1'-.  w  hile  Can.  j  dustrial  u.se.s,  with  a  resultant  de  contracts,  including  the  .Martin  ,  ^  POint.  at 
Nalir  ialc.  Royal  ajri  Toro'ito  ail  '  cline  in  the  amount  of  ma'nufaclui^d  ' "''''P’'  t, 

add'd  a  fu’l  [X)int.  National  Trust  ,  goods  imported  by  Canada  '  *‘'p  Rouernment  for  reasons  : ''^uoDec  t  t 

ga'nr-l  ."  points,  Huron  it  Erie  I'l  ■  _ |  which  had  no  relation  whatever  to  j  pJ''’''''  ^  ‘ 


point.',  ciosing  3S'i.'  to  41.  North  1 1 

American  Elevators  1st  Pref.  gained  r - 

1  point,  at  90  bid.  and  the  2nd  Pref.  |  p, 

showed  a  similar  gain  at  30  bid.  j  Lower  Profits  Indicated  for 
Quebec  Pulp  &  Paj-ter  Pref.  ad-  ,  Brown  Co.  —  Better  Quarter 


end  Canada  Permanent  1 


Com  pan  V  Mcelinjr® 


Consuiiiors  Gas  Co.  of  Toronto, 


Incrcascfl  Prmiuelion  and  |wori;  on  that  bomber. 

t-  .  r-  _  .  t  t  oF  our  contracts  liavc  been 

.ariiinfis  ror  Leilcll  GonL  carried  out  t'.  ilhout  any  delay  of 
— - - —  !  th's  company's  responsibility. 


tile  progress  or  efficienev  of  o'jri-p’v  5  points, 

work  on  that  bomber.  '  closing  ’230  to  2^  fauiton  Hor-^ey 

“Ml  gf  g.,..  g  '  'wa.s  fractionalJ.v  hotter  at  $1.00  bid. 


Ioion,o  With  no  production  yet,  '  Ihcse  matters  are  of  record  but  ch-vaxor  r/h'W  Piffim'CT'iON 
e.xcept  development  rock,  from  anv  we  rlo  not  intend  to  set  out  the  ‘  i  kuulv  iiu.-n 


-•'nnual  meeting  in  Toronto  on  Mon- i be'.ow  the  ninib  of  Leitch  details  here. 


1  &  Paj-ter  Pref.  ad-  |  Brown  Co.  —  Better  Quarter 

points,  clO''ing^23''j  to  j  for  Saguenay  Power  . 

life  improved  5  points.  Uy  Cleared  for  Soo  Line  Rc- 

nv-^'tto,"  .r$!  ortd  organization  -  The  Week  on 

hM  ‘he  Bond  Market  . 

United  Corps.  “.A  ,  ,at  21  b  d,  show- 

cd  an  advance  of  Prairies  Want  Loans  on  Grain 

_ _ _  Stored  on  Farms  —  Income 

lOUVN  PRODUCTION  'fax  and  Allowable  for  E.xpen- 
r-niiiM'  ditures  . 


I  tain  production  development  footage  .  _ 

.  was  reduced  20G  due  to  labor  |  CONIAURUM  MINES  LIMITED 

Pages  shortage,  which  is  becoming  more  25  King  Street  West,  Toronto 

)r  I  critical.  The  number  of  cmp'oyee.s  |  - 

;r  ;  decreased  from  317  per  day  in  the  dividend  no.  2i 

2  I  fir.5t  quarter  to  286  in  the  second  notice  is  hereby  given  thoi  o  ^ivi- 

and  273  in  the  third  quarter.  Mr,  clcnd  of  3  cents  per  .shore  has  hem  declared 

Norric’s  comments  follow,  in  part:  h/  Direclois  of  Comourum  Mine-,  L,,,,- 

••rx..,-,,'-.  O'O  .''ed  poyohie  in  Canodion  funds  on  Deceni- 

During  the  period  8j2  feet  Ot  qp,  23rd,  1942,  to  -.harcholders  o(  record  N'O- 
drifting— 1588  feet  of  crossi-cutling  vemher  23th.  1942. 


drifting— 1588  feet  of  cross-cutting 
-•1186  feet  of  raising.  607r  of  this 
work  was  on  or  below  the  10'25  foot 
level.  3575  cars  of  ore  .15  oz.  grade 


da.v,  NovcmlKT  .6lli  at  noon 


sJold  M  ne.s.  a  start  i.?  being  made 
ill  taking  down  the  back.s  prepara- 


“Thcre  were  un.setUed  condilioi’s 
in  the  Malton  plant,  due  to  dolaxs 


BarHa.vs  BanI,  (Canada'  annual ; above  the  tenth  land  changes  in  the  earlier  Poriods 
meeting  in  Montreal  on  Tuesday,  'b®  ent  re  block  j  of  operation,  before  the  placing  nl !  '  of  50 ‘>3  oer  ton  Tl 

r-  -nior  ,T,h  „  n  a.',.  i  ?  ,"7 'aif  ti”,"’'’,  7  "LlLi"'"  ""i''"'  ""f  i  1..™^' .V!r7srct  S 


,  Production  of  Sc»nalor  -  riouyn,  i  . 

I  Ltd.,  for  the  nine  month.s  ended  5’ear  of  Broad  Expansion  Dis- 
I  Sept.  .30  i.s  report, ''ll  by  Quebec  Bu-  tillers-Scagrams  —  Dosco  Offi- 
!  reati  of  Mines  at  ,57'27.188  from  rial  Surveys  Role  of  Steel 
j  78.7,31  tons  o,f  ore  milled,  an  average  Companies  —  The  Ottawa 
'  rccoverv  of  $9.2.3  per  ton.  The  mill  Blotter  . 


Ogilvic  I'lour  Mills  Co,  Limited, 

annual  meeting  in  Montreal  on' 

TInirsday,  .November  19lli  at  3  Pnu '  ma'ntainirc  a  r'-^iil  d  f  '  ,  _  ,  . . 

_  , - !  which,  in  the  quarter  ended''?Septem"  i  i  Vancouver  -  Cariboo  Gold  Quartz  j  Life  Compi  tics  Played  Big  Role 

Bntisli  Columbia  Pulp  &  Paper  ),pj.  ]-,(  amounted  to  .5949  71 1  |  *,®‘''b°'''®'b''ity  for  the  delay.s  and  na  ,  Mining  Company  reports  production!  >'1  Victory  Loan— Altsentceism 

<  o..  Limited,  .'pec  al  mect.ng  of,  front  7,4.50  tons  of  ore  for  an  aver- i  *bem  assumed  tital|fgj.  mo  month  of  October  amounted  |  Roundly  Scored  by  Labor  Offi- 

bnndholders.  in  Montreal,  on  Tiles-  ago  recovery  of  $.32.58.  1  they  were  attributable  to  u.',  w  lticltjio  $72..'!0.3  front  the  treatment  of  |  eial  . —  The  Chartered  Bank 

cay.  November  21tli.  at  11. .30  ant.  t'o  to  end  of  September  tola!  pro- i  " |5.44.'i  tons  of  ore  for  an  average!  Statement  . 

■  ■  i  duction  tit  s  .vear  amounted  to  .$723  -  i  ''  bslt  to  inform  our  .sharebold.  i.pfovery  of  $1.3.28.  per  ton,  com- |  War  Mines  Meet  With  Com- 


Mlh.  unchanged  for  future  produc¬ 
tion. 

Working  on  a  .schedule  nf  85  tons 


I  Its  unexpected  term'nation,  and  ’ 
j  prior  to  undertaking  the  Lancaster.  | 
“We  have  not  thought  it  dcsiratal',  i 


^bfficulfy  in  1  or  necessary,  to  discuss  with  our! 


handled  an  avciage 
during  the  porio'l. 


CARIBOO  PRODUCTION  OM' 


cbi’c  Bu-  tilIers-,Scagram3  —  Dosco  Offi- 
88  from  eial  Surveys  Role  of  Steel 
I  average  Companies  —  The  Ottawa 

The  mill  Blotter  . 

ons  daily  -i  qp  Bdilorial  Page  —  What  the 

War  Is  About  . 

•  A  Page  of  Hints  for  Inquiring 

Investors  . 

1  Quartz  j  Life  Comp;  tics  Played  Big  Role 
'oduction  Viclor.v  Loan — Altsentceism 


I  came  from  development  headings.  '’''cnbcr,  .ih,  42 

The  foilow'ng  arc  the  most  im-  - - 

portant  ore  sections  developed:  VFNTURl 

Length  Wid.  Grade 

4762  Drift  East  ..  67  ft.  4.0’  .15  oz.  •‘•"9 

618  Drift  E.  &  W.  195  ft.  2.7’  .,30  0/.  I 

812  Drift  Wc.st  ..  GO  ft.  .5.0’  .12oz.  i  oiviDi 

1112  Drift  E.  &  W.  65  ft.  .3.0’  .15  oz.  !  ^ 


By  Order  of  the  Boord. 

H.  WHITTINGNAAI, 

Secretory-Treaiurer. 


VENTURES  LIMITED 

25  King  Street  Wcjt,  Toronto 
DIVIDEND  NO.  IS 

NOTICE  IS  HEREBY  GIVEN  that  o  divi- 


1990  Drtfl  F  X- W  soft  3  9’  14  or  i  dpnd  of  5  cents  per  shore  has  been  dc- 
r,  •  r.'  r  n-  "''’"'b  b/  the  Directors  of  Vcnlures  Limited, 

1620  RaicC  .  120  ft.  J.U  .2a  oz.  poyoblc  in  Canodion  funds  on  December 

“18680  Let  of  underground  dia-  D®' 

mond  driliillg  was  done  on  all  levelj.  Poyment  of  this  dividend  is  under  present 
Many  important  ore  sect  ons  were  1  conditions,  subiCet  to  obtaining  the  oppm- 
.sceured  in  the  area  abo\  c  the  lOOO  i  '‘'®  '’0'®'9'>  Exchange  Control  Board. 


Imperial  Bank  of  Canada,  aniu.al  i  factors.  This  would  leave  a  somc-  ^'b^  company  will,  accordingly-,  he; 
meet'ng  in  Toronto  on  Wednesday,  |  "bat  h  gber  operating  profit,  and  ''"‘'•led  to  payment  of  the  value  toj  Toronto. 


Noiember  25th  at  2.30  p.ni. 

Dominion  Bai'k,  annual 
in  Toronto  on  Wednesday, 
ber  9tli  at  2. .30  p.m. 


meeting 

Dnccni- 


pro.'pects  are  favourab’e  for  a  slight  1  be  f  xed  by  agreement  or  d'ter-  •  advi.ve.s  that  during  October  it  milled 
inrren.se  in  net  earnhg.s  over  tlie|niiiied  in  the  usual  \tay  under  tint  1 2.419  tons  for  a  gro.s.s  recovery  of 
9.1  rents  per  .share  reported  fori  art”  1.54.3,752,  or  $15.09  a  ton. 


_  lies.?  Index  . 

Wendigo  Gold  Mine,?  Review  of  the  Secur- 


DISTILLEK#  CORP.  eSEAGRAsMS  , 

T  niiterl  f  Sfy^bcMm- Cunaclct  T/icin  In  Post-War  Years 

Lmited.  advise.3  that  during  thpi,!!f.’'y  ec„ti  than  the  petobe,., 

month  of  October  it  purchased  forj  f!”  f'gurc  of  $..9,11.5.  In  .S-dI ember  |  - - -  - 

retirement  and  cancellation  1  .3]0  I  "'8®  .565,834.  thej  Ottawa.  —  John  J.  Deutsch.  ass'.st- 1  Only  in  ;igririiltiire  has  t lin  e  b'cn 

.'hares  of  cumulative  pref»rrpd  stod” *"  Oe'ober  being  paused  by  |  ant  director  of  National  .Seieriive  a  lof.s  of  l.obour,  which  indicates  the 


CKIU,  BELT  PRODCCTION  MoFc  CwUiau  Worlicrs  Still  In 

rroduclion  at  Gold  Belt  Minlngj  ,  , 

";h::n”'Se^'’tS^^^  Canada  Than  In  Post-War 


.'hares  of  cumulative  preferred  stoc’: 

series,  thereby  reducing  the  out¬ 
standing  cumulative  preferred  stock 
to  159.873  shares. 


•54.3,752,  or  $15.09  a  ton. 

_ _  Asbestos  ...  . 

Beoiiy  Bros.  . 
g|l  w  Build.  Produfls 

VCT.S  Still  In  Brc%‘'il^,s : 

!  Bidgooi 

n  Post-War  Years  cr’Bo^^es 

Ch?5^^rvillo  .  . 

- —  - - -  Ton.  North.  Pow 

Only  in  ;igririiltiire  has  time  bean  Conodo  Paving  . 
a  lof.s  of  l.obour,  whicli  indicates  the  |  *^^1'"' 


ity  Markets  . 

INVESTORS  AND  MINING  INDEX 


foot  level  in  new  ground  and  adia- 
S  cent  to  old  stopes.  Several  promising 
quartz  intersect  ions  were  cut  on  th" 
I  lower  levels  down  to  and  including 
J)  the  21‘2.5  ft.  level. 

“4.350  ft.  of  surface  diamond  drill¬ 
ing  wa.s  done  in  the  area  immedi¬ 
ately  north  of  the  ma'n  shear  zone, 
b  .Some  narrow  vein  eections  were 
secured  in  tills  work. 


By  order  ot  the  Booid, 

H  WHITTINGHAM, 
Sccictoiy-Tieasuier, 

Novcmbei  6th,  1942. 


b  I.eitch  Gold  ...  12 

12  Low.  SI.  Lowience 

9  Power  .  2 

-3  M.  &.  D.  Holdings  3 
9  Mopic  Leaf  Mill.  3 

2  Mosher  Long  Loc  9 

5  Mocosso  .  9 

9  Not.  Steel  Cor  1 
1  Noble  Five  ...  9 

3  Monoimo-Duncon  : 

9  Newbec  .  9 

1 2  Nationol  Pole  .  .  3 


“4,3.50  ft  of  surface  diamond  driM-  Falconbridtfc  Nickel  Mines 
ing  wa.s  done  in  the  area  immedi-  |  I  •  ’(  H 

ately  north  of  the  ma'n  shear  zone,  Limiiea 

.Some  narrow  vein  eections  were  !  Street  West,  Torenis 

semived  in  tills  work.  dividend  NO.  34 

“Ore  developed  was  anproxiniale-  ,  r!''''" 

,  ,  ,  ..  .  ..r  ,  dend  of  lOc  Hen  renisl  per  shore  has  h"eii 

I.v  equal  to  the  tonnage  niulC-d.  .ilef.  de-rlored  by  the  Directors  ot  Folconbridge 
of  the  tonnage  mi'ird  and  .370^  of  Nickel  Mines  Limited,  povoble  in  Conodinn 
1.7  ,  Kiiklond  Lk.  Gold  9  j  the  goW  came  froin  the  ;)2  imn,  tl|o  l^^'q '^g^or'd  n^ro^Vlo 'e"  rt 


I'  _ -u  ,1  -  '9  Shaicholcicrs  nt  record  nt  the  clo'e  o 

1 ..  j  paiant  p  fiom  small  slopes  above  tb.  |  bosme-.s  on  the  2Sth  ot  Novcmbci,  1942. 


1000  foot  level. 

“Qhe  ball  mills  operated  95.9®?.  of 
poss'ble  running  time  on  an  average 
daily  tonnage  of  .351  ton.s. 


By  O'dcr  of  fhr  Bomrl. 

N.  F.  PARK1N50M. 

Soc  iC  1 0  ry-  T 1  CO  su  re  r. 

Ih  Novpmbci, 


SASK.  CHEESE  OLTruT  Lp  '  PRESTON  EAST  DOME  MINES, 
-  i  LIMITED 


a  lOM-er  aierage  rtvoiery  per  ton.  Service,  stated  he.rp  that  number  of  ability  of  civilian  industry  to  make  Coir  Tor.  Invest  12  Nickel  Offsets 


SIXI  AMTE  PAYS  LESS 


persons  engaged  in  civilian  inqu-'try  availab'e  more  adequate  supplies  of  Conodo  Wire  & 


in  Canada  remains  ingher  a. ’r  j  manpower  for  war 
tlu'ce  y'ears  of  war  tlian  in  the  per- 1  cs.'en1  al  serviee.s. 


industries  and 


Ottawa  Val.  Pow 
■S  Paymojtri  Con5. . 


Regina. — A  20.6  per  cent  increase 
in  Cheddar  cheese  production  tliis 
year  over  last  is  reported  for  .Sas- 


I  No  Personal  tiobildv' 
on  IDEND  NO  ;.3 

NO'nCE  is  hereby  given  tha*  tii-’ 


Toronto  —  .Sylvanite  Gold  Mines  |  icd  immediai.e'y  prec-'d  ng  outbreak.  Only  by  adopt'ng  a  program  to  i  Dome 


Corib.  G  'I  ^;^;^Goid  12  I  katchewan  factories.  The  monthly  regular  quarterly  dividend  of  f.v 


Oueber  P.  &  P. 
Rom  Rivet  Oils  ■ 


MORE  OONfciOLIDATED  SHARES  Limited,  has  declared  a  quarterly  I  He  totalled  (iaiiada’s  manpower  at  divert  civilian  workers  into  \s  a i- 1  Oct.  Soogroms  5-7-12  Royoiite  Oil 


idividend  of  three  cents  per  share  on  i  5.5CK).fW 


D^  sJcoi'd  Cool  5  srAntonio  :.  '9  months, '  compared  with  Paiiy:  payable  in^Canad’an’ fundN 

Fivsmei  &  Heat.  3  Soquenoy  Power.  2  ols.o&S  during  the  similar  period  a  January  15th,  1943,  to  sliareholders 
Gold  Frontier  .  . .  9  svivonii*  Gold  .12  year  ago.  Production  of  creamery  of  record  at  the  close  of  business  o  t 
^Id  Beu”  12  Life^^°'  B  butter  during  the  period  under  re-  the  23rd  day  of  Decem’ner,  1942. 

Hove:  f.trv.|  Prod.  2  Sheep  Creak  '  !  9  "1®"'  a'-'O  showed  a  sligtit  incrca'p,  B.v  (Irder  of  the  Board 

Hi.id.  Fa.  M  &  S.  9  Sleep  Rork  Mm.  12  amounting  to  33.798.777  pound'  this  L  I.  HALl. 

Inl;::  •  I  f^'T'cro^n'^Grow'.  '$1  compared  with  30.757,851  a  I  Secetary. 

Int.  State  Royolly  9  Wendigo  .  12'  .Vcaf  ago.  I  loi'otlto.  November  7fli,  1942 


Sigma  . 

Son  Antonio  .  .  . 
Soguenoy  Power, 
Svivonii*  Gold  . 


“Dairy  Review  of  Canada"  shows  cents  per  sltare  has  been  declared  in 
output  at  384,06.3  pounds  for  the  the  issued  Capital  Stock  of  the  Cam- 


•hares  —  2.561,063-925/ lOOOths, 


Siwith  twenty-eight  rents  in  1941  and  I  ture  anr]  43  prr  e"nt  in  cvilian  in-  gram,  liotli  in  indu.'try  and  the 
'thirty  cents  in  1910.  1  duhtry.  crease  in  the  armed  services. 


